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MORTGAGE

THIS MLRTGAGE ("Security Instrument’”) is given on Noveadber 2
VAN T. BAALETTA and MARTHA BAUMAN BARLETTA , HUSBAND AND WiRE

19 .. 87 The mongrzor is ; 3
(**Borrower™"). This Security Instrument is given o
LIBEATY FELE 2L SAVINGS AND LOAN ASSCCIATION OF CHICAGO which is organized and existing
under the laws of The United States of America . and whosc address is
3700 N. Lincoln Avenue. Chicaco. lilinots 60653 . .
Borrower owes Leader the princioal sum of Two Hundred Thirtsy Six Thoussrnd ard CG/i00
Dollars (U.S. 5 236,000.00 ). This debi is evidenced by Borrower’s note
dated the same date as this Sccuvity nstrumen: (*"Note ™). which provides for monthiy payments. with the full debt. if not
paid cadier. due and payable on  Di:ecexnber 1, 2017 This Security Instrument
secures to Lender: (a) the repayment o Za¢ debt evidenced by the Note. with inmerest. 2nd all renewals. cxiensions and
modifications; (b} the pavment of all other syms) with inicrest. advanced under paragraph 7 o protect the security of this
Security Instrumeni: and {c) the perfcrmance of Borrower’s covenants and agreements uander this Security Instument and
the Note. For this purpose. Borrower does heret'y niortgage. gram and ceavey to Lender the following described property

£602627-2

D204

Tocated in COOK Couniy. [Hnois:

LOTS ONE (1) AND TWO (2)(ZXCEPT THE WLST 27GHTY FIVE (85) FBET THEREOF) IN BLOCK
TWO {(2) IN PROYIDENT MUTUAL LAND ASSQCIAPTION SUBDIYISION OF BLOSKS SEVEN (7) T0
TWELVE (12}, TWENTY EIGHT (28) TO THIRTY TFLETE (33) AND FIPTY FOUR (53) TO FIFTY
XINS (59), IN VILLAGE OF WINNETK:, BEING A SUTDIVISION OF THE WEST HALF (1/2)

OF THE NORTH EAST QUARTER (1/4) OF SELTION TW=N3Y {20}, TOWHSHIP RORTY Two (32)
NORTH, RANGE THIRTEEN (13), EBAST OF THE THIRD FRIJCIPAL MERIDIAN, IN COCK COUNTY
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ILLINQIS.
PERMANENT INDEX NUMBER: 05—20-2(%03—028 %\\ \é—

RE| AYIORNLY SERVICES #

which has the address of .

Tisnois .
125 Coniel

TOGETHER WITH all the improvements now or hereafier erected on the property. and all easemenis, rights,
appurienances, rents, royaliies. mineral. 0il and gas rights and profits, water nghis and stock and all fixiures now or
hereaiter a pari of the property. All replacements and additions shali also be covered by this Security Instrument. Allof the
foregoingis referred to in this Security Instrument as the “Properiy.™

BORROWER COVENANTS that Borrower is Jawfiily scised of the estate hereby conveyed and has the nght to
moartzage. grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the :itle 1o the Property agatnst all claims and demands. svbject i0 any
eacumbrances of record.

Ti1S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituie a uniform security instrument covering real properiy.

ILLINQIS —-Single Fariy—FHMA/FMLMC UNIFORM INSTRUMENT
¥
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1. Payment of Principal and Inierest; Prepavment and Late Charges.  Borrower shali prompily pey when duoe

the principal of and interest on the debi evidenced by the Note and any prepavment 2nd I2ite charpes duee undss the Note.

2. Funds for Taxes and Insurance.  Subject toapplicable law or 10 a writicn waiver by Lender. Borrower shali pay
to Lender on the day monthly payments are due under the Noic. vatil the Neie is paid in full. 2 sum (Funds™) egual 10
one-tvelfth of: (3) yearly taxes and assessments which may attain priority over this Security Insirumentz (b) yeardy
lcaszhold paymenls or ground renis on the Property, if any: (¢} vearly hazard insurznce premivms: and {(d) vearh:
mertgage insurance premiuvms, if any. These items are calizd “escrow i1ems.” Lender may estimaice the Funds duz en the
basis of current data and reasonable cstimates of future escrow iems.

The Funds shali be held in an institution the deposits or zccounis of which are insured or guzranieed by 2 federlor
slate agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds 0 p=v the cscrow hisms
Lender may not charge for holding and applying the Funds, 2nalyzing the account or vesifiving the escrow items, unlsss
Lender pays Borrower iaterest on the Funds and appiicable Jaw permiis Lender 10 make such a charge Beomower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an 2greemens is made or appliceble law
requires interest to be paid, Lender shall not be required to pay Borrower any inierest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing erediis and debiis to the Funds and the
purpese for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunty Instrument.

I the amount of the Funds held by Lender. together with the future monthiy payments of Funds pavable poior to
the due dates of the escrow items, shall exceed the amouni required 1o pay the escrow ilems when due, the excess shall be.
at Borrower’s oprion, zither promptly repaid to Borrawer or credited 10 Borrower on monthly pavments of Funds. [§the
amount of the Fenils held by Lender is not sufficient io pay the escrow ilems when due, Borrower shzil pay 1o Lender any
amount necessary tomake up the deficiency in one or more payments as roguired by Lender.

Upon payriepsin full of all sums secured by this Sceunty Instrument. Lender shall prompily refund so Bosrower
any Funds held by Lepder. If under paragraph 19 the Propcnv is sold or acquired by Lender, Lender shall applv. no Izter
than immediately prior to the sale of the Property or its acquisition by Lender, zny Funds held by L:nd-. 21 the time of
application as a credit agat-istthe sums secured by this Securnity Instrument.

3. Application of Psyr:snts.  Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applic: first. 1o fate charges due under thic Note; second, to prepaymeni chargss due under the
Note; third, to amounts payable vs/cr paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aiifibulable to the
Property which may atiain priority oyer-this Security Iastrument, and leasehold paymenis oF ground reats, i any.
Borrower shall pay these obligations in 1%ic manner provided in paragraph 2, or if not paid in that manner, Borrower shatl
pay them on time directly to the person owels poymert. Borrower shall promptly furmish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrow:r makes these payments direct)y, Borrower shall prompily furnish to Leader
receipis evidencing the payments.

Borrower shall promptiy discharge any Y2 which has pr"ont) over this Security Instrument unless Boivower: {2)
agrees in writing to the payment of the obligation s=c’.r<d by the lien in a manner acceptable to Lender; {b) conigsisin good
faith the lien by, or defends against enforcementi of tlic en in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any parcuf the Property; or () secures from the holder of the Jien an
agreement satisfactory to Lender subordinating the lien 1¢_this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority 0vei this Securiiy Instrument, Lender may give Borrower 2
notice identifying the lien. Borrower shall satisfy the lien or ta%< cae or more of the actions set forth above within 10 dz2ys
of the giving of notice.

S. Hazrsrd Insurance. Borrower shall keep the improvemini. vow existing or hercafier erected on the Property
insured against loss by fire, hazards included within the term “extendcd Soverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis ~ud for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjescto Lender™s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and sball include 2 standard mortgage clause.
Lender shall have the right lo hold the policies and renewals. If Lender requires, sarrower shali promptiy give to Lender
atl receipts of paid premiums and renewal notices. In the event of loss, Borrower siial’ give promp! notice e the insurance
carrier and Lender. Lender may make proolof loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be zpplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's < ecurity is not lessened. I the
resloralion or repair is not economicaliy feasible or Lender’s security would be lessened, the irsurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or ot then due, with any ¢xces; paid 10 Borrewer. If
Baorrower abandons the Property, or does not answer within 30 days a notice from Lender that vartazarance carrier has
offered to setilea claim, then Lender may collect the insurance proceeds. Lender may use the proceess £0 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day prriod will begin
when the notice is given.

Untess Lender and Borrower otherwise agreein wnung. any application of procccds to principai shoill (ot extend or
postponc the duc datc of the monthly payments referred to in paragmphs i and 2 or change the amount of the pavmenis. if
ander paragraph 9 the Pmpcrl) is acquired by Lender, Borrower's right to any insurance policies and procesds resuliing
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Secunh
Ins¢rument immediately prior to the acquisilion.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or substantialiy
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a Icasehold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Properiy. the leasshold and
fee title shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of ELender's Rights in the Property; Mortgage Insurance. IT Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proiect the value of the Property and Lender’s righis
in the Property. Lender’'s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property (o make repairs. Although
Lender may take action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Iestrumeni. Unless Borrower and Lender agsee 10 other terms of payment, these amounts skall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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ADJUSTABLE RATE RIDER

{Inierest Rate Limiis)

Loan No.  502527-2

THIS ADJUSTABLE RATE RIDER is made this 272 day of Novezder

19 87 [andis incorporated inio and shall be deemed to amend 2nd supplement the Morigage, Deed of Trusz,
to Secure Debt (the ““Security [astrument™) of the same daie givea by the undersigned {(ihe ""Bomrowser™) o secure Bor-
rower’s Adjustable Rate Note 10 LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the

“L ender™') of the same date (the **Noie*") and covering the propeniy described In the Secusity Instrument znd located al:

or Deed

920 PINE STREZT , WINNZFKA, ILLINOIS 60083

IPropery Aasra)

The Note contains provisions allowing for changes in The interest r2ale every 3 rears ‘\.: 33T 20
ife Imits stated in the Note. I the interest mie increses. the Borrower’s monikly peymenis = Mo
highsiy 1f the inlcres: mmic decrzases. ihe Bomower's moathly payments wili be lower.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securdiy Iastrument, Borronss

and Lender further'cocunant and agree as follows:

A. INTEREST RATE AN MONTHLY PAYMENT CHANGES
The Note provides for an inivsel interest raie of 9.500 ', Seciion 4 of ihe Noie provides for changes in ihe in-
terest rate and the monihly payricnis, as follows:
3. INTEREST RATE AND MOSTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate T will pay may chfznv__c oa the first day of
on that day every  35%8  monih thereafier. Fach Jdate on which miy interest
(B) The Index
SBeginning with the first Change Date, miv snterosg rate will be hased on 2n Index. The “Eadex™ is the waekily average 3
on United States Treasury securities adjusied 10 a corsant maturiiy of 32 FeaTS | as made available by the Fa!mi QL
Board. The most recent Index figure availabic as of (he drie 25 dass belfore cach Change Date i called ihe ~*Current lndcx.'
If the Index is no Jonger available, the Note Hold & will choose a new index which is based upon comparakle Informa-

tien. The Noie Holder will give me notice of this choice,

(C) Calculation of Changes .

Before cach Change Date, the Note Holder will calculatd my new interest rate by addiag Two perceniage
paines { 2.930 <) 10 the Current Index. The Notwe Holie will then round ihie resuli oi this 2ddition 1o the nsarest
one guarter of one percentage point {0.25%). Subject to the imiic si<tad in Section 3{D) below, this rounded amorn: will
be my new imerest rate unril the next Change Date.

The Note Holdsr will then determine the amount of the moathly pavraent that would be sufficient to repay the unpaid
principal balance of my loan I am expected 10 owe on the Change D=221in full on the maturiiy date ai @Y new interest
rate in substantiaily equal pavmenis. The result of this calcuiation will be fae rew amouni of my moatkly pavment.

(D) Limit on Interest Rate Changes

The mic of interest | am reguired to pav shafl never be increased or decreased 67 any single Chanpe Da2ie by more than
ane percentage point (1.0%) X two percenlage poinis (2.0%) [Check only one boxf Jiori the rrie of inerest | have doen

paving for the preceding 36 mom‘:s. My inierest cofe alsa shall never be greatnohen 13.50 %, or ks
than Q.50 ‘.

(E) Effeciive Date of Changes . .
My new interest raie will become effective on cach Change Date. I will pay the a‘noum o my r:ew 'nonml" nd\'mem

beginning on the first monthiy paymeni date after the Change Date ani] the amoun: of my momhiy F ._cmem changes azain.
(F) Nolice of Chzages L
The Noic Holdsr will mail or deliver 10 me a notice of any changes in the amount of my mor.t
the effective date of any change. The notice will inclede information required by law 10 be given me :mri pleo the zitie and
telephones number of a person who will answer any question | may have regarding the noiice.™

Sencery
change is czlisd 2 ~Ch

= pavmentl before

B. CHARGES: LIENS

Uniform Covenant 4 of the Security Instrument s amended 1o read as follows:

4. Chargss; Liens. Borrower shall pav all taxes, assessments, and other charges, fines and impositions aitributadle 1o ithe
Praperiy which may atain a priority over this Security Instrement, and leaschold payments or ground rents, if any, in
the manner provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payvment, when due,
directly 10 the pavee thereof. Borrower shall prompily furnish 1o Lender ali notices of amounts due under this paragraph,
and in the even: Barrower shail make payment direcily, Borrower shall promptly furnish to Lender receipis evidencing such
pavments. Borrower shall prompily discharge any lien which has priority over this Security Instrument: provided. that Bor-
rower shall not be required to Gischarge any such lien so long as Berrower: (2} shall agree in writing to the payment of |

the obligaiion secured by such lien in 2 manner acceptable 10 Lender; (b) shall in good faith contest such lien by, or defend

against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent ihe cniorcement
of the lien or forfeiture of the Properiy or any part thereof: or (¢} shall secure from the holGer of such licn an agreement
in 2 form satisfaciory o Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any pari of the Property is subject to a lier which may attzin a prioriiy over this Security -
Insirument, Lender shall send Borrower notice identifving such lisn. Borrower shall sarisfy such lien or take one or more

of the actions set forth above within ten days of the giving of notice.
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C. NOTICE : - :
Uniform Covenam 14 of lhe Secum)' insu'urnent is amcndcd 10 rcad as fO"O“S'

14. Natice. Exccpl forany r nonce rcqmred»undcr apphcable la\a 10 be gwen in anothcr manner. (a) any notice 10 Borrower
prow:d:d t'or in lh:s Sccumy lnstrumcn' sh_:ll bc xivcn by dclwenns n or, by maihng it by !' st c!ass mail addrcsscd 10 Bor—

and (b) an) not:ce 10 Lcnder shail be gt\cn b) f’ TSt class ma:_ io Leri er 's address s1ated hcrcm or 1o such other address
as Lender may designate by noncc o Borrov-ct as provlded herein. Any notice. provided for in this Security Instrument
shall be deemed to have bccn given to Borrowcr or Lender uhen gl\cn in the manner designated herein.

Uniform Covenant 15 of lhc Secunt\ lnslrument s amcnded 10 rcad as follows:
15. Uniform Secwrity l-stnnnl- Govering L:r chmhﬁl) “This form of Security Instrument combines uniform covenants

for national use and non- umform covenanis wuh jimited variations by jurisdiction 1o constitule 2 uniform security instru-
ment covering real propen}' Thls Secunly Inslruincm sha.!l be gowmed by federal law and the law of the jurisdiction in -
which the Property is located. In' ‘the’ evcnl “that ‘any provlsmn or c!aus: of this Secority lnstrumcm or the Noie conflicts
with applicabic lav/, such conflict ‘shali nol affect’ olher provisions of this Security Instrument or the Note which can be

given effect.withou. *lie conflicting: provision,. and to.this end the prows:ons of this Security Insirument and the Note are

~ declared to be se\'male

E. TRA\SFER OF T ”ROPERTY Oll A IENEI-‘!CIAL INTEREST IN BORROWER

Uniform Covenant 17 o7 th- Qecunly lmu’umcm is amended 10 read: as follows: -

¥7. Transler of the' Propert) a7 rBeneﬁd:I lnlensl in B-omwer fall or ‘any part of the Property or an interest therein
is sold or transferred (or if a ben',u"lal interest in borrower is sold or wransferred and: Borrower is-not a natural person)
without Lender’s prior written con.e=i, Ll:ndcr may, fal Lendﬂ s option, declare’ allithe sums secured by this Sccurity In-
strument to be unmedlalel} due and. pav—'ile. l-lowe\ cr. this option shall not bc exercised by Lender if exercise is prohibited
by Ftdcml law as of Ihe dale of this Serar- .-y Instrurnem.

If Lender exerciscs such opuon i accélerau:, I -x.der sha!l mall Borrower notice of acceleration in accordance with paragraph

14 hereof. Such notice shail provide: a penod of not less than 30  days from the date the notice is mailed ‘within which Bor-

rower ma\ pa\' lhc s;.lms dcclared duc. lf Bo:ro .c: falls :o pay such sums pnor lo lhc cxp:rauon of such penod Lender
rTowor, i

F. LOAN CHARGES .
If the loan secured: by the Secunt) ‘Instrument.is subject 10 a5« which sets:maximum Joan charges, and thai law is finally

mtcrprctcd so that the.interest or otherloan charges collected oyt Ve collecied in connection with the Joan exceed perminted
limits, then: (1).any. such:loan: chargcshall be'reduced: by-1he? amcur. necessary 1o reduce the charge to the permitted limit;
and (2) any sums alrecady collcct:d from: Borrov.er which exceeded seraitied limits. will be refunded to Borrower. Lender
may choose to make this refund by: reducmg the: :principal.owedunder.Znr Nole or making a direét payment 1o Borrower.
If a refund: reduces principal;;the reducuon will: be lralcd a.s a: parual L2 epaymeni under the Note.

N \VlTNESS \VHEREOF Borrower has exccuted lhls Adjumab}c Raie Rur..

B / 7 jwl‘% : (Seal)

VAN T. BARLETTA -Borrower

WICNORL ALNIOD 300D

SQ?BO?—LQ—G*A u*-a‘hu:r.:'—' - PR Y ,
80 b1 40 2O/60/TT: BOLYNVLLETTTIHL lim vt o / \I{i-“l -T2 /-éz‘ S .
os° 918§ SNIUEO To-ta3a - is (4 o2 ___ {Seal)
hs RIS HARTHA BAUHAN BARLETTA . -Borrower

(Scal)
-Borrower

[Sign Original Cnliy}




