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REVOLVING CREDIT MORTGAGE
HOME EQUITY LOAN PROGRAM—INDIVIDUAL FORM

THIS MORTGAGE is dated as of _.. Qctober 27, .19 87, andis between Larry.R.Klemm and. .._.
Hollis J. Klemm, his wife, . . e emeeee e [YET@INATEET
33 W. Touhy Avenue,

indlvkluany and collectively relerrad o as “Mortgagor'') and -é‘t!\Nk"'C-)FHLVI‘NEd.L'ﬁvTO‘éB.“_ah-'"l'lilﬁgi:'E&ilﬁéﬁa‘iﬁc‘hfﬁﬁfa
Lincoinwood, Hlinois {"Morigagee™).

WITNESSETH:
Maortgagor has execuled a Revolving Credit Note (the "Note™) dated the same date as this Morigage payabla to the order of Morigagea in the principal
J000.00. ... @the “Lins of Credit"). Accrued interest on the Nota shall ba due and payable manthly baginning the tirst

amount ol § _ . _¢ .
day of the first month atter tha date hereol, and conbnuing on the same day ol each month thereafier, and the aentire unpaid balance of principal and
interast (the “Account Balance™) shail be dus and payable at maturity {defined balow). Intergst on the Note shall be charged and payable at tha rale
of one (1%} percent in excess of the Prime Rale (defined balow). Interesi alter Defaull [delined below) or Maturily (defined below) on the Accounl Balance
ghall be charged at a pe: annum rate equal 1o four (4%) percaent in excass of the Prime Rale. Mongagor has the right 1o prepay all or any part of the
Account Balance at any tirne withoul penalty.

To secure payment of the indebtedness evidencaed by 1heé Note and the Liabilities {defined below). including any and all renewals and extensions
of the Note, Mortgagor does by these presents CONVEY, WARRANT and MORTGAGE unto Mortgagee. all of Morigagor's estate, right, titte and interest
Caaok - -, and Siate of illinols legally described as follows:

in the real estate situated. lying and being in the Counity of ..
The South 8 feet of Lot 12, all of Lot 13, and the North 16% feet of Lot l&
in Blo k' 2 in Arthur Michel and Company's Howard "L" Subdivision, being part
of the Southeast % of Section 27, Township 41 North, Range 13, East of the

Third Prircipal Meridian, in Cook County, Illinais.

{Commonly Fiwnp as 7537 N. Keeler, Skokie, IL; Tax No. 10-27-404-045.)

‘ ‘ CHIL MAVKARAR
A4t W TOUMY AVE.
LINCOLINODD, M. wanh

which is referred 10 herein as the "Premisas”, ‘0o av wilh all improvements, buildings, 1enements, haredilaments, appurtenances, gas, cil, mingrals,
easemants located in, on, over or undar tha Premis«.s, and all types and kinds of fixtures, including without limitalions, all of the loregoing used to supply
haat, gas, air condilicning, water, light, power, ralrigera*on or ventilatian {(whethear singie units or centrally controlled} and all screens, window shades,
storm doors and windows, floor covarings, awnings, sto res aiid water haaters, whether now on or in tha Premises or hereafter erectad, installed or placed
on or in the Pramises, and whelher or nol physically ailzsbzd to the Premises. The loregoing items sre and shall be deemed a part of the Premises
and & portion of the security lor the Liabllities.

The Note evidences a “ravolving credit” as defined in illinoi s Rr vicad Statutes Chapter 17, Paragraph 6405. The lien of this Mortgage secures payment
of any axisting indebtedness and future advances ("Advances';n.de pursuant 1o the Nole, to the same extant as if such fulure advances werg madg
on the date of the execution of this Morigage. without regard to wt ather or not there is any Advance made at the time this Mortgage is execuled and
without regard to whether or not there Is any indebtadness oulslanding a1 the time any Advance is made.

Further, Morigagor does hereby pledge and assign to Mortgagee, .Ml leases, writian or verbal, rents, issues and profite of the Premiges, including
without limitahon, all renis, issues. prolits, revanues, royallies, bonuses, rigna s benelits due. payable or accruing. and all deposits of money as advance
rent or for sacurity, undaer any and all prasent and future leases ol tha Premisas ogether with the right, but not the obligation, te collect, receve, demand,
sue 10r and recover tha same when due ot payable. Morigagee by acceplance «f 1h'a Mongaga agreces, as a parsonal covananl applicable 10 Mortigagor
only, and nol as a limitation or congilion hereof ang not availably to anyone othev 7. -Mertgagor, that unlil a Defauit shall gcecur or an evert shall occur,
which under the terms hereof give 1o Mortgagee the right to foreclose this Moriguge: Murlgagor may collact, receive and anjoy such avails.

Further, Mortgagor does hereby exprossly waive and release al! tights and banef’.s 1.nder and by virlue of the Homestead Exemption Laws of the

State of iinois.

Further, Mortgagor covenants and agrees as followa:
1. Mortgagor shall (aj promptly repair, rastore or rebuild any buildings orimprovarments now o har .alter on the Premisas which may become damaged

ot ba destroyed: ib) keep the Promises in good condition and repair, withoul waste, and, excepl lor ik Mortgage. Iree from any ancumbrances, security

ntarests, bons, machanics’ hens of claims ot lien, (c) pay whan due any indebtednass which may e ©icured by a lien or charge on (he Premises, and

upon raques!, exhibil satislaclory evidonce of the discharge of such lien or charge lo Mortgaged; () Laicslete within a reasonable lime any building
or bulldings now or at any time in process of construction upon the Premises: (e} comply with all requirer ~n!s ol all laws or municipal ordinancos with
respoct to the Premises and the usa of tha Premisas; (1) make no matarial allerations in the Premises, exce pt as required by law or municipal ordinance,
unless such alterations have been previously approved in writing by the Mortgagoe:; (g} refrain from Impairing or diminishing the vaiue of the Premises,
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2. Mortgagor shall pay, when due and befora any penalty allaches, all general laxes, Bpecial laxes, Speciul asF~ssments, water laxes or charges, -

drainage laxos or charges, sewer Sarvice laxes of chargas, and other taxes, assessmenis of charges againat the Pr¢ mise 1. Morigagor shatl, upon writlan
request, lurnish to Morigagee duplicate paid receipts lor such \axes, assessmants and charges. To prevant Delacit o /cunder Mortgagor shall pay in

full under protes!, in the manner pravided by statute, any tax. assessmeni or charge which Marigagor may desire to conter g/ ur to such tax, assessment

or charge becoming delinquent.
3. Upon the requast ol Mortgagee, Morigagor shail deliver lo Morigagee all original leases of all Or any portion of I2.@ Fromises, together with
assigpments of such leases from Morigagor to Morigagee, which assignments shall be in form and subslance salislaclory to Margagqeae. Mortgagor shatt

N \ no), without Marigagee's ptior written consant, procurs, permit or accept any repayment, discharge or compromise of any rert v release any tenani

-~

trom any obligation at any time white the indabtedness secured hereby remains unpaid. .
4. Any award ol damages resulting Irom condemnation proceedings, exercise of the power of eminant domain, or the taking of ihe Premises for

public use are heroby transferred, assigned and shall be'paid to Mortgagee; and such awards or any part thereol may be applied by Mortgagee. after

the paymani of all the Morlgagee’s expenses. intluding costs and attorneys’ and paralegals’ fees, to the radguction of the indebledness sacured hereby

and Morigagee is horaby aulhorized. on behall and in the name of Mortgagor, 1o execyte and deliver valid acquittancas and (g appeal from any such
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5. No remedy or right of Morigagee hereunder shali be exclusive. Each right or remeady of Morigagee with respact to the Liabililies, this Morgage

or the Premisas shall be in addition to every othar remady of right now or hereafter exisling at law or in equity. No delay by Mortgagee in exercising,
or omilting to exercise, any remedy or righl accruing on Default shall impair any such remedy or right, or shall be construed 1o be a waiver of any such

. Default, or acquiescence therain, or shall atfect any subsequent Deifault of the same or a ditlarent nalure. Every such remady or right may be exercised

concurrently or independenily, and when and as often as may be deemed expedient by Mortgages.

8. Mortgagor shail kaep the Pramisgs and all buildings and improvemenls now or heraaller situated on ihe Premises insured against loss or damage
by tire, lightning, windstorm. vandalism and malicious damage and such olhar hazards as may from limo 10 time bo designated by Mortgagee. Mortgagor
shall keep all buildings and improvements now or hereafter silvated on the Premises insured against 108s or damage by llood. it the Premises is located

) in a flood hazard zone. Each insurance policy shall be for an amouni sullicien) to pay in tull the cosis of replacing of repairing the buildings and improvements

. on the Premises and in no event less than the principal amounl ol the Note. Mortgagor shall obtain liability insurance wilth raspect 10 the Premises in
. an amount which is acceptable lo Morigagee. All policies shall be issued by companies satisfaciory to Mortgagee. Each insurance policy shalt be payable,
- +h case ol joss or damage, 10 Morigages. Each insuranca policy shalt conlain a lendar's loss payabia clause or andorsemant in lorm and subsience
satisfactory 1o Mortgagee. Morlgagor shall deliver all insurance policigs, including additional and renewal policies, 10 Morigagee. In case of insurance
aboul 1o expire. Monigagor shall daliver to Mortgagee ranewal policies not loss 1han ten days prior 1o the respective dates of expiration. Each insurance
pokey shatt not be cancellable by tha insurance: company wilhout al least 30 days’ prior written notice 10 Moerigageo.
7. Upon Dolawit by Mortgagor horeundar, Morigagoo may, but neod nol, make any paymeni or parform any acl raquired of Mortgagos hereunder
m any torm and mannar deemed expadiant by Morgages, and Morigagep may, bul need no), make lull or parlial payments of principal or nlorost on
any encumbrances, liens or socurily interesis aftecting tho Premisas and Mortgageo may puichase, discharge, compromise or setlie any tax fien or other
lien or titie &r claim, or redeem from any tax sale ot forleiture attecting the Premisas or conles! any tax or agsassment. All moneys paid for any ol the
purposes herein authorized and all expenses paid or incurred in connaction therewith, Including attorneys' and paralegals' fees, and any othar funds
advanced by Morigagee to protect the Premises or the lien theraol, plus reasonable compensation to Mortgagee lor aach mattar concerning which action
herein authorized may be laken, shall be so much additionat indebtedness secured hareby and shatl bacome immediately due and payable without notice




and with intorast hareon at & ped afnu @ 108 forth i the @ M @ origages shall naver be considered
as a walver ol any right accruing t i gscpunt gf a a on 11ig parite! Moigagor.

8. H Mortgagee maked any payment authorized by this Mortgage relating to laxes, assessments, charges, lians, security inleresis or encumbrances,
Morigagee may do 50 sccording to any bill, statement or astimate raceived from the appropriate pany claiming such funds withoul inquiry into the accuracy
or validity of such bill, statemen or astimaie or inlo the validity of the Len, encumbs secrity int t, tax, assessmant, sala, forfeilure, tax lien or
titlg or claim thereof. '

9. Upon Default, at the sole option of Morigagoee, tha Note and/or any other Liabilities shall become immediately dus and payable and Morigagot
shail pay all expenses o! Morigages inclutiing atiorneys' and paratoegals’ fees and axpensas incurred in connection with this Moripage and afl expensas
incurrad in the enforcement of Morigagee's rights in the Premises and other costs incurred in connection with the disposition of the Premises. The farm
“Datfaull” when usad in this Martgaga, has the same meaning as defined in the Note. Defaull under the Note or any other Loan Documants shall constitute
a Delauit under this Morlgage. .

10. Notwithstanding any othar provisions of this Morigags, no sala, leasa, morigage, trust desd, grant by Morigagor of an encumbrance of any kind, conveyance,
transfer of occupany of possassion, contract 1o sell, or irnsier of the Premises, O any part thereof, or sale or transfer of ownership of any beneficiat interas! or
power of direction in a land trust which holds fitle to the Premises, shall be made without the prior written consent of Morigagee.

11. “Liabililies” means any and all liabilitles, obligations and indebtednass o Morigagor or any other makar or Guaranior of the Note i Yicraagee
for payment of any and afl amounts due under the Note or this Mortgage, whather heretofore, now or hereafier arising or owing, due or payable, howsoeve:
creaied, arising or evidenced, whether direct or indiract, absoiute or contingent, primary of sacondary, joint 0 severs), 1ogether with attorneys’ and
paralogals’ fees relating lo protecting and enforcing the Mortgagee's rights, remadies and security interests hereunder or under the Nots or undar anry
of the Liabiiities, including advising the Mortgagee or drafting any documents for tho Mortgagee at any time.

12. “Prime Rate’’ means the highest rate of interest publishad in The Wall Street Joumnal in the “Monay Rates" column each business day as the
"Prima Rata" for the pracading busingss day. The Prime Rate may be adjusted without notice by the Bank to the undersigned. Any change in the Prime
Rata will be applicabie to all the ouistanding indebledness under the Note whather from any past or future Advances. In the event The Wail Street Journal
discontinues tha publication of the “Prima Rate” in the “Money Rates” column, the Prime Rate shail b the interest rale published in the Federal Reserve
Statistical Relsasa H.15 as the "Baak Prime Loan” inleiast rate (or gach business day.

13. "Maturity” means the eatfier of (a) fiva years from the date of the Note: (b} the day of a Defaull and acceleration of the Note; or (c) the day
upon whlc:dthe Account Balance is lass than $1.00. By agresment of the Morigagor and Mortgagee, the Maturity of the Nota and this Mortgage may
be exiended.

14. When the indeote? @ss secured hereby shall become due whether by acceleration or otherwise, Morigagee shall have the right 1o foreclose
the lian of this Mortgage. in .y suit to foreclose the llen of this Marigage, there shail be allowed and included as additional indebledness in the judgment
of loreciosure all expentiifures ant axpensas which may be paid of incurred by or on behal! of Morigagae for attornsys' and paralegals’ loes, appraisers’
feas, outlays for documentarny ev.dnnce, stenographers’ charges, special process server fees, publication cosis and costs of procuring all abstracts of
titlg, title searchas and examinat sns titis insurance policies, Torans certificates, tax and lien searches, and similar data and assurances with respect
1o tille a8 Morgagea may deer 10 Ueoasonably necessary either 1o prosecute the foreciosure sult or to evidence 1o biddors a1 any foiavivsira sale.
Al of the foragoing itoms, which may - xpended alter entry of the foroclosure judgment may ba astimated by Morigagee. All expenditures and expensct
mentioned in this paragraph, ‘when incured ~¢ paid by Morigagee shall become additional indebtledness securad heraby and shall be immediatefy due
and payable, with intereat thereon a1 a ra’s ¢ quivalent to the posi-maturity interest rate set forth in the Note. This paragraph shall also apply 1o any
axpenditures or @xponsas incured or paio b Murigagee or on behall of Morigagee in connection with (a) any proceeding, including without limitation,
probate and bankruplcy procesdings, 10 wiich Mortgagee shall be a party. either as plaintiff, claimant or defondant, by reason of this Morigage or any
indebtedness secured hereby; or (b) any preparatior or ‘he commeancemsnt of any suit for the loreciosure of this Morigage afier accrual of the night 10 foreclose
whether of not actually commenced or preparation [os .tv. commencement of any sult to collact upon or enforce the provisions of the Note or any instrument
which sacures the Note after Default, whether or nol e_tually commenced; or (c) any preparation for the defensa of any threatened suil or proceeding which
might affect the Premises or the security hereof, whether 7.« no! actually commenced.

15. The praceeds of any loreciosura salg shall be dis ributed and applied in the following order of priority: First, on accouni of alf cosis and expenses
incident to the foreciosure proceedings, including all the teme a1t are mentioned in the immadiately precading paragraph; second, all other items which
under the tarms of this Morigage constitule indebledness sexururl by this Morigage additional to that evidenced by the Nole, with inleres! thereon as
herain providad; third, all principal and interest remaining unpaid A 1 6 *{ote and the Liabilities (first to interest and then to principal); fourth, any surpius
to Mortgagor or Mortgagor's hairs, lagal representatives, successi«e or assigns, as thair rights may appaar.

18. Upon. or at any time atier the filing of a complaint 1o forecios: i this Mortgage, tha court in which such suil is filed may appoint a receiver of the
Premises. The receiver's appoiniment may be made eithar before or attar 7 ale, without notice, without regard to the solvency or insotvency of Mongagor
at the tima of application for tha receiver and without regard 1o the than vatue of tha Premisas or whether the Premises shall be then occupied as a
homaestead or not. Morigagee may be appainted as the receivar. Such rece.. 37 sitall hava power 10 collect the rents, issues and profits of the Premises
during the pendency of the foraciosure suit and, in case of & saie and & datic ey #, during the full statutory period of regemplion, if any, whether there
ba redemption or nol. as well as during any turthar imes when Morigagor, excer. for the intervention of the receiver, would ba entitled to coliect the
rents, iasues and profits. Such receiver shall also hava all other powears which m> o7 necessary of are usual for the protection, 1 ion, controf,
managemeni end operation of the Premises. The court in which the foraclosura sui’ (s *ier! may fiom time to time authorize the receiver o apply the
net income in the receiver’s hands in payment in whole or in part of the indebledness socy. 67 Niraby, of secured by any judgmant foreciosing this Morgage.
ot any tax, special assessment or othar flen or encumbrance which may ba or become sL.p¢ 107 10 the lien hereo! or of the judgment, and the daficiency
judgment against Mortgagor or any guarantor of the Nots In case of a foreclosure sale =:.u deficiancy.

17. No action for the enforcement of the fien or of any provision of this Morigage shall be subj)ct 10 any defense which would nol be good and
avallable 1o the party inlerposing the same tn an action at law upon the Note.

o 18. Mortgagee shall have the right o Inspect the Premises at all reascnable times and accese «>zato shal! be permifted for that purpose.

m' 19. Upon payment ang discharge of al! amounta sacured by this Mortgage and termination of tha L'ae of Credil, Morigagea shall releaso the lien
4 0] of this Morigage, and shall pay ail axpenses, including recording fees and otherwise, 1o releasa this Mo .gar,e of record.

ol 20. This Morigage and all provisions harec! shall extend 10 and be binding upon Mortgagor and all per-.o s o parties claiming by, under or through
% Morigagor. The word “Mortgagor™ whan used herein shall also include ail parsons or parties fiable for the pay mer: of the indebtadnass secured hereby
(o oOr any part thereof, whather or not such persons or parties have axecuted the Note or this Morigage. Each Morigagoi s.all be jointly and severatly obligated
(LD hersunder. The singular shall include the plural, the plural shall mean the singular and the use of any gender »l.all b>.applicable 1o all genders. The

{™ word “Mortgages™ includes the successors and assigns of Mortgagee.

<O 21, This Morigage has bean made, executed and defiverad to Mortgagee in Lincoinwood, Hiinols, and shall be vans.resd in accordance with tho
laws of the State of Hiinois. Wharever possible, aach provision of this Morigage shall be interpreted in such manner as 17 b ¢Halive and valic undar
applicable law. If any provisions of Lthis Mortgage are prohibited by or determined 10 be invalid under applicable law, such pruvic.cns shall be ineffective

to the extent of such prohibitions or invalidity, without invalidating the remainder of such provisions or the remaining provisir. ¢! this Morigage.

WITNESS the hand and ssal of Mortgager the day and yaar sal forth above. 2L /900N 6

Signaty, of Mol (€} Address{es) of Mortgagor(s)
C'L‘r.,-. AZ‘.,A__.WWW- 1537 N. Keeler o .
TéﬂT ) . W o L

arry y K ) ]
/ _-Skokie,IL 60076 . . .
NOV--987 us51158 87602882 » A —Rec

x7<i%s%m. Xl e coma

Hollis J. K1

STATE OF ILUNDIS gs.:
COUNTY OF COOK "

. & Notary Public iGi7)

1,
i ig wife, = ___

Dennis A, Venturelli

and for the County and State aforesaid, do hereby certity that __ Larry R g
personally known 10 me 10 be tha same parson{e) whose name(s) .. subscribed to the foregoing instrument, appeared befole ]

ma this day in person and acknowledged to ma that .they___ subscribed the foregoing insrumentas . their  own free and voluntary
act, for the uses and purposas herein set forth.
MNPSOS EP L 54O PESLDLES LT OO IPIPOS:
Given under $ny hand and.NoisriaSesttys.27th . daol

Cenns A Verluralli
Notary Public, tta'e of illinois
pirebly Commission Lxpites 3/12/90

m"mmmm‘

My Commission




