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MORTGAGE
HIS MORTGAGE (- Segprity Istoument” 'séﬁfﬁ%,mﬁgommm,a

IgBAgi&. INOWRAROT IS ... oor L e B ORISR,
.......................................................................... “Borrower"). This Security Instrument is given to......coenns

"FIRST. FAMILY MWORIGAGE  COMPANY,. TNCe...oovveeccorvenne wooovonnr, which is organized and existing

‘AN WHOSE BAQTESS IS crovresvsstrsssrsrrssesrre

undtigfie B¥s@lnme att NOESarE, - I 60832 e . o
......................................... L N T SAND e HUNORED ETFHY 500/

Borrower owes Lender the ourzipal sum of |, S000000 000, 48 h
seeenneennes DOMars (U.S, $§9c10~0ﬂ) This debt is evidenced by Borrower’s note

y Instrument (**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable oi...... 8- PR ¥ This Security Instrument
secures to Lender: (a) the repaymern: o the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all cin.r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancscf Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Be&gﬁver does 1erely mortgage, grant and convey to Lender the following described property

Loan # 0010001579

e,

dated the same date as this Secarit

<ereneens County, Iltinois:

I R Tooe K WUTTTCTTURUURIUURURUUIN & 8. 0. . s e DU TR PP S PRI S PTSP TS TS PTTI ST
LOT 169 IN CASTLEFORD UNIT NUMB.R 2. BEING A SUBDIVISION OF PART OF HOWIE IN THE
HILLS UNIT CNE AND HOWIE IN THE RB\LJ.S UNIT TWO IN THE NORTHWEST 1/4 OF SECTION

19, TOWNSHIP 42 NCORTH, RANGE 10, EAT7-OF THE THIRD PRINCIPAL MERIDIAN, ACOORDING

TO THE FLAT OF RESUBDIVISICN RECORDED JILY 15, 1987 AS DOCUMENT NUMBER
87-391306, IN OOOK COUNTY, ILLINOIS.

N7602926
-87-602926

SR

02~19-125-003
TAX I.D. NO.# oz_lgzgég_ozo ESTATES
which has the address of EL!!IHNIIRI::EI' HC !!W!!I[c]k.
60195 treat "
THHNOIS .civvecrcnvenrir st ess e cserencerses (“*Property Address™);
{2ip Code}

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe

foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

$17.00 MAIL ... . 1o

JLLINOIS—Singls Family—FNMA/FHLMC UNIFORM INSTRUMENT

FFMC 026 (t/B8)
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UNIFORM COVEEE'LG;’}A’AE’SQ%P’ 4
1. Payment of Principal and Interest; Prepayment and Late Charges. rrovk ﬁomplly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and [ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under tle Note, until the Note is paid in ful), a sum (“Funds’') equal to
one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, il any. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current dala and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrowelpand
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicablaJaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lefijer
shall give to Borrower, without charge, an annual accounting of the Fuuds showing credits and debits to the Funds an3he
purpose for whiich each debit ta the Funds was made, The Funds are pledged as additional security for the sums secura'ggy

this Security Instrument.
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prighdo

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shalkP,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Firads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necess.i) t'» make up the deficiency in one or more payments as required by Lender.

Upon paym~at in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by 1 Znder, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priz/ *i.the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit s gaiist the sums secured by this Security Instrument.

3. Application of “y»ments, Unless applicable law provides atherwise, all payments received by Lender under
paragraphs ! and 2 shall be arphird: firsy, to late charges due under the Nole; second, 1o prepaymeni charges due under the
Note; third, to amounts payablc ur.der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bor'cwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in.(h’. manner provided in paragraph 2, or if nol paid in that manner, Borrawer shall
pay them on time directly 1o the person‘owed. payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow:r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie': which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s:cures by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends againsi enforcement ol (n< Yien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of an;y part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tc this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ov=r this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveriei: now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendes coverage™ and any other hazards for which Lender
requires insurance. This insurance shali be maintained in the amoultts and for the pericds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sithject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shrzil include a standard mortgage clause.
Lender shalfl have the right to hold the policies and renewals. If Lender requires, Foirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shail zive prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tiie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xces. paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thait*.¢ Tasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds i repair or restore
the Property or to pay sums secured by this Security Insiroment, whether or not then due. The 30-duv period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiliv.ol extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 1the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sigrificantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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Loan # oo1000197: ILJJ& MQ EJE IL(B%[&) m Efi!

. THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3°th ........ day of (I.'IIBER ................... , 1987,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Truat or Security Deed (the
“Security Instrument) of the same date, given by the undersigned (the “*Borrower"’) to secure Borrower’s Note to ...............
.FIRST. FAMILY. MORIGAGE. QOMPRANY ... INC....cccciiimriemminmniaresrnrsiisssesscesorsssssasssrasstessansosasen vereesesienes (the “Lender*)
of the same date and covering the Property described in the Security Instrument and located at:
4565 . BURNHANM. mmm, .BOFEMAN.. m,th%%poms ...........................................................................

The Property includes, but is not limited to, a parcel of land 1mproved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in DOCHUMENTE 867249154, A5 A “ﬂig. NDER, EROM TRPIME

--------- sheaas Y rearrey LERTTIRY T T T P T I T Ry T TS

...........................

.............................................................................................................................. T I L T T L T T T L T T R PR P P TP PYYT TP P T

(the “'Declaration™). The Property is a part of a planned unit develogment known as L ES Lo e RSO ed s bbb be b e b e b ek bdnr e et enbie

T eeetieestesrieseisresstesrissserad SRt PSRt seN e e nR e e bR s R Shne e ees TRirs o1 Baaas Unli- Ooveibimmenty T b POV
(the “PUD""}). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “*Owners Association”) and the uses, benefits and proceeds of

Borrower’s interest.

PUD CO "= NANTS, In addition to the covenants and agreements made in the Sccurity Instrument, Borrower and
Lender further covinant and agree as follows:

A. PUD OQolirations, Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Con-iititent Documents™ are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document whiich creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower sha!l vzomptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. 5S¢ 1zag as the Owners Association maintains, with a generally accepted insurance carrier, a

“master” or “blanket” policy insuring ihe Property which is satisfactory to Lender and which proyides insurance coverage
in the amounts, for the periods, and aga’.s’ vhe hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provisio/i in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard 1:=urance on the Property; and
(ii) Borrower's obligation under Unifsrm Covenant 5 to maintain hazard insurance coverage on the Property is

deemed satisfied to the extent that the required covsrs je s provided by the Owners Association policy.
Borrower shall give Lender prompt notice of 21 - iapse in required hazard insurance coverage provided by the master

or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any procseds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall appiy the proceeds to the sums zzivired by the Security Instrument, with any excess paid fo
Borrower..

C. Public Liability Insurance, Borrower shall take such altiras as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in frar, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damss,2s, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Propert)’ or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned ani'.shs' be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided inliniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to L2nser.and with Lender's prior written

consent, either partition or subdivide the Property or consent to:
(i) theabandonment or termination of the PUD, excepl for abandonment o1 termination required by law in the

case of substantial destruction by fire or other casuslty or in the case of a taking by condemnat’on or eminent domain;
(ii) any amendment to any provision of the “Constituent Documents” if the provision is for the express penefit

of Lender;
(ili) termination of professional management and assumption of s¢lf-management ot the iwners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverags maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

--------------------------------

..........

MULTISTATE PUD RIDER—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3180 12/83
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Loan # 0010001979 UNOFFICIAL KCORX 6

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ...30tN day of L OCTBER s 19
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Borrower”™) to secure Borrower’s Adjusiable

“Security Instrument”) of the same date given by the undersigned (the
’ o FIRST FARTLY MORTSAGE COMPRNY,. ING

Rate Note (the “Note™) fo,..5aiu2t 08 2 bt 2 AP
A, (I)RR)&P&'ICNILL]NOIS (the “Lender™) of the same date and covering

the Security Instrument and located at:

..4565 BURNHAM IRIVE, HOFFMAN BESTATES, ILLINOIS 60193, ...

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL COVENANTS, 1n addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender fur/ncr covenant and agree as follows:
A. INTEREST nRATE AND MONTHLY PAYMENT CHANGES
The Note provides f~i an initial interest rate of +300 %, The Note provides for changes in the interest rate and the

monthly payments, 22 fillows:
4. INTEREST RATE ZAMD MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate [ will pey rhay change on the first day of ....... . 19.....B8 and on that day
every 12th month thereafter. _Facn date on which my interest rate could change is called a “Change Date.”

{B) The Index
Beginning with the first Change Dale, my interest rate will be based on an Index. The “Index™ is the weckly

average yicld on United States Treasury selusities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The maost recent Jodex figure available as of the date 45 days before each Change Date is called

the “Current Index.”
If the Index is no longer available, the Nove Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notiz< =t this choice.
{(C) Calculation of Changes

Before each Change Date, the Note Hol%cr v%l
QUARTERS percentage points (... 25720
result of this addition to the ncarest one-gighth of onc percenias noint {0.125%). Subject to the limits stated in Section

4(D) below, this rounded amount will be my new interest rat vitil the next Change Date.

The Note Holder wil} then determine the amount of the mentk iy payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in (vit ©n the maturity date at my new interest rate in
substantially cqual payments. The result of this calculation will be.th:c"new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be gre<ter than cernrenneenenn D 2990.% or 1ess than
4000, % Thercalter, my interest rate will never be increased or decreascd an any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying tor'the preceding twelve months. My
interest rate will never be greater than .....13.500..% NOR LESS THAN 6.000C%

{E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amoun: of riy new monthly payment
beginning on the frst monthly payment date after the Change Date until the amount of my (nontaly payment changes

again.

(F)} Notice of Changes

The Note Holder will detiver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by iaw to t'e @ .ven me and
also the title and tetephone number of a person who will answer any question 1 may have rcgarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Sccurity Instrument is amended to read as {ollows:

Transfer of the Property or a Beneficial Interest in Borrower.  1f alt or any part of the Property or any interest in itis
sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person}
without Lender's prior writlen cansent, Lender may, at its option, réquire immediaic payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to cvaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptabls to

Lender.

ca'culale my new interest ratc by adding TWR. ANR. THRER/....
%) vo 1% Current Index. The Note Holder will then round the

32620948
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MULTISTATE ADJUSTABLE RATE RIDER—ARM 6-2—Single Farmily—Fannie Mae/Precdie Mac Uniform fnstrument ~ Form 3111 3/88
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