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MORTGAGE
_OCTOBER 30

87 THIS MKW TGAGE “Sccunt*llnslrument“z)ls AVEN ON coveern ot SIBEIY v ireninnresesmnises st iessn g raasnnans veer
19, teese The morirzgoris L ABMES V. MIGLIORI SI.. AND, MARTANNE. M.r.. MIGLIQRISI... feoresnsesairins

LHUSBAND ANDWIFE = .. . {“Borrow:r“) This Security Instrument is given 10 ......... evtseaseseersarerssnas
CPHE TRAVELLRZ. MORTGAGE. SERVIG veeueererie et anraasarres .whach1sor3amzcdandcxtsung
under the laws of . NI‘N JERIRY.... wesrmeas .and WHOBE AALEESE 18 vortsverssessmereroseestsraeeeeesssmmerersen
.233.2..RQDTE...20... 47 ST CHERRY HILL, (N W....QEEE;M...Q&...M - 1\5 Lender”
N ...THQU$..... ....TWO "HUNDRER......

Burrower owes Lcndn: he Op .nc ml sumof ,ONE_ HUNDRED SIX
LAETY AND NO } ...... Ot e Dollars (US.5.161,239. 90 ) This debt is evidenced by Burrower s note
dated the same date as this Secu: .IK]lnslrumcnt ("*Note"), which provides l‘or munthly paymcnls. with the full debt, if not
paid carlicr, duc and payable on . EMBER 1sk...2017.. vesesneesees ‘This Securily Instrument
secures 10 Lender: (4) the repaymeni-ofihe dcbl evidenced by the Note. wnh mlcrcsl. und i renewals, extensions and
madificutions; (b) the payment of all ovner suis, with interest, advanced under puragraph 7 1o protect the security of this
Sccurity Instrument; and {c) the performan ce ol Barrower’s covenants and agreements under this Securily Instrument and

the Note. For u"sc% &)gae. Borrower does hnl’d) moriguge, grant and convey to Lender the following described property
located in . T SOOI N rssreseraessaneaes areseeres rvssessenns Counly. Tilinois:

LOT 3 IN WILSON PLACE SUBDIVISION A SUBDIVISION OF PART OF THE NORTHEAST
¥ OF SECTION 19, TOWNSHIP 42 NORTH; 'RANGE 11, AND PART OF THE NORTHWEST

X OF SECTION 20, TOWNSHIP 42 NORTH_ RAWNGE 11, EAST OF THE THIRD PRINCIPAL
MERTIDIAM IN COOK COUNTY, ILLINOIS.

PERMANFNT TAX I.D. NUMBER: 03-19-204-0040/_ | ', °

_g-602077 aweoeevr

. BT e e e :'.." .t
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which has the address of 1824WILSONP[L5;A“ ......... R e iaidusiedey o WNQTQN ﬁmﬁrms .Y
. o .
Winois ......80004. ... . ("Property Addrm"),

[llp Ccda] " R . '

ToGETHER WITH all the improvements now or hcreaﬂer eructed on the propeny. and all eusements, rights,
appurtenances, rents, royulties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter i part of the property. All replacements and additions shail also be covered by this Security Instrumnent. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
moriguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants sand will defend generailly the title to the Property against an claims and demands, subject to any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uml‘urm covenants for national use and non-uniform covenants with
limited variations by jurisdiclion 1o constituie u uniform security instrument covering real property. .




UNtFoRM COVENANTS.  Borrower and Lender covenant and agree as follows:
wer shall promptly pay when duc .

3. Payment of Pringipal and 7  Preanym d Charges. _llor
the principal of asd interest In ll| ¢ F@}ﬁ%ﬁ{;’q@ pcv:'gcs duc vnder the Note.
: 2. Funds for Taxes ubilct ¢ FeRYIT o\ aiver §y Lender, Borrower shall pay
to Lender o the day monih)y payments sre duc under the Note, until cthe Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may atlain pricrity over this Security Insirument; (b) yearly
leaschold payments: on grdund ¥enté on the Property, if any; (c) yearly hazard insurance premiums; ant {d) yearly
morigage insuranck premiums, if any. These items are called “escrow ilems.” Lender may estimate the Funds due on the
basis of current daia and reasonable estimates of fufure escrow items.

The Funds shal be held in an institution the depaosits or accounts of whiclr are insured or guaranteed by a federaf or
state agency (including Lender if Lender is such un institution). Leader shall apply the Funds fo pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender 1o make such a charge. Borrower and
Lender may agree in wriling thay interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interesy 10 be paid, Lender shall not be required 1o pay Borrower any intercst or earnings oa the Funds. Lender
shall give to Borrower, without charge, on annuaf sccounting ol the Furwls showing credils and debits 10 the Funds and the
purpose fur which each debit ta the Funds was made. The Funds are pledged as additional security for the sums secured by

this Securily lnstrument, _
I the amount of the Funds held by Lender, 1ogether with the future monthly pnyments of Funds payable prior o

the due dates of the escrow items, shafl exceed the amount required (o pay the eserow jtems when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower os credited 1o Liprrower on monthly payments of Funds. If the
amounat of the Fuads held by Lender is not sufficient 10 pay the escrow ilems when due, Borrower shall pay 1o Lender any
amaunt necessary 1o muke up the deficiency in one or more payments as required by Lender.

Upon puymeat in full of ail sums secured by this Sccurity Instrunient, Lender shall prompily refund 10 Borrower
any Funds held by LenZer. Ifunder paragraph 19 the Property is sold pr cquired by Lender, Lender shall apply, no tarer
than immediately prior 1o vhe sale of the Proserty ar iis acquisition by Lender, uny Funds held by Lender at the time of

application as a credit agaiarithe sums secured by this Security Instrument.
3, Application of “svrzats, Unless applicable law provides otherwise, all payments received by Lender under

paragraphs | and 2 shalf be pplicd: Airst, ta lute chacges due under the Nuse; sceond, to prepayment charges due under the

Nole; third, (0 amounts payable vadzé paragraph 2; fourth, 10 interest due; and last, (o principul duc.

4, Charges; Liens. Borrowrr shall pay all tnxes, assessments, charges, fines sad impositions attributable to the
Properly which may attain prioriiy over this Security Instrument, and leaschold payments or ground renis, if any.
Borrower shall pay these obligations in (lie rasaner provided in patagraph 2, of if nol paid in that manner, Borrower shall
pay them on.time dircctly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under 1his paragraph. If Borrower miake) these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments.
Borrower shall promptly discharge any lict. whiich has priority over this Security [nstrumens unless Borrower: (a)
" agrees in writing ta the payment of the obligation secu’ed by the lien in a manner acceptabie to Lender; (b) contests in good
faith 1he licn by, or defends againat enforcement of the-arain, legal procecdings which in the Lender’s opinion operate (o
preveat the enforcement of the lien or forfeiture of any pi rt of the Prope-ty; or (¢} secures lrom the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines thut any pan of
the Property is subject to & lien which may anuin priority over this Security lustrument, Lender may give Borrower u
notice identifying the lien. Borrower shall satisfy the lien or take on. or inore of the actions set forth above within 10 days

of the giving of netice.
Borrower shall keep the improvements n.w existing or hereafter erected on the Property

5. Hazard Insurance,
insured against loss by fire, hazards included within the term “extended corerage" und any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amounts ard-dor the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject <o Lender's approval which shall not be

unreasonably withheld,
All insurance policies and renewals shul} be acceptable 10 Lender and shal inslude a standard morigage clause.
give to Lender

Lender shall have the right 10 Bkl e pplicies and renewals. If Lender requices, BoYewvan shal] promptl
all receipts of paid premiums and renewal notices. In the event of loss, Burrower shafl give pro (Lﬂpﬁmﬂw insurance
carrier and Lender. Lender may make proof of luss it not mude promiptly by Horrower. ~

Unless Lender and Borrower otherwise agree in writing, insurance proceeds stiall be appilicd 1o restorstion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security=is not lessened. If the
restoration or repair is not economically feusible or Lender's security weuld be lessened, the ins(ranse proceeds shall be
applied 1o the sums secured by this Security Instrument, whetfier or not then due, with any excess puc-to Borrower, If
Boarrower abandons the Property, or docs not answer within J0 days a notice from Lender that the inzurance carrier has
offered to seitie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o/ epuir or restore
! roperiy or (0 pay sums securcd by this Security Instrument, whether or not then due. The 30-day puiica will begin

the notice is given,
Unless Lender and Borrower otherwise agree in wriding,apy applivation of proceeds ta principal shall not extend or
s |and 2 or change the amount of the payments. I

o .

pOJpone the due date of the mombiy.payments referrgd 10 in pgrapr
uG@er paragraph 19 the Praperty s "q"iﬂ"’” ender, :mﬁm r'Pright 10 any insurance policies and proceeds resirlting
; g [ @ndker (o the extent o the sums secured by this Securily

T4 damuge to the Property prior (0-theacquisition sh
lgrumcnl immedialcly prier ta the acquisition.
6. Preservation and Maint e of Property; Leaseholds..—. Borrower shall not destroy, damage or substantially
change the Property, allow the Property’to deleriorale or commit waste. If this Sccurity instrument is on a leasehald,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and

fec title sha)t not merge unless Lender agrees to the merger in writing. L
If Borrower fails to perform the

7. Protection of Lender's Rights in the Property; Morfgage Insurance,
covenants and agreements contiined in this Sceurity instrument, of thereds a legal proceeding that may sigmificantly affect

Lender's rights in the Property (such as a proceeding in bankrupicy, probade, for condemnation or tu enforce laws or
regulations), then Lender may do and gy for whatever i necessary 1o preiect the value of the Property and Lender’s rights
in the Property. Lendee's actions may include paying any sums secureck by a lien which has priority aver this Security
Instrument, appearing in court, paying rcasonable attorneys’ fees and entenag on the Property 10 make repairs. Although
{.ender may take action under this paragraph 7, Lender does not have lado so.

Any amounts disbursed by Lender under this paragraph 72 shall become addition:] debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender ngree (o other ferms of payment, these amounts shall bear interest from
¢ rate and shall be payable, with interest, upon notice from Lender 10 Borrower

the date of disbursement at the Not
requesting payment, e .
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H Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effee) until such time as the requirement for the

insurance lerminates in accordance yvilh Borrower's and Lender's writlen agreement or applicable law,
8. Imspection, Lender or its ngent muy make reasonoble entrics upon and inspections of the Property. Lender

shall give Barrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection.

9. Condemnation. The proceeds of any awnrd or claim for damuges, direct or consequential, in connection with

any condemnation or other (aking of any part of the Property, or for conveyance in licu of condemnation, are hercby

.

assigned and shall be paid to Lender.

n the event of a 1oial tuking of the Properly, the, proceeds shall be opplied to the sums secured by this Security
Instrument, whether or not thea dus, with any excess paid to Barrower. In the evenl of a partial taking of the Propenty,
unless Borrower and Lender otherwise agree jn writing, the sums sccurcd hy this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following Ifraction: (a) the total amount of the sums sccured immediotely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shull be

paid 1o Borrower. .

1f the Property is abandoned by Horrower, or if, after nolice by Lender to Burcowsr that the condemnor pffers to
make an award or scttle a cluim for damages, Borrower fails 10 respund to Lender within 30 duys ufter the dute the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither o restoration or repair ol the Property or
10 the sums secured by thi~ Security Instrument, whetherornot thendue. ' o

Unless Lender urd Borrower otherwise agree Int writing, any application of proceeds 1o principal shall nol extend or
posipane the due dale of the iionthly payments referred to in paragruphs | and 2 or change the amount of such payments.

10, Borrower Not Relessed; Forbearance By Lender Not & Waiver, - Extension of the time lfor payment or
modification of amortization uf «i:¢ sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not Up=7#°2 10 release the liability of the original Borrower or Borrower's auccessors in interest.

Lender shall not be required to comar=nce procecdings aguinst any successor in inlerest or refuse to extend time for

payment or ptherwise modify amortizaticza of the sumis secured by this Security Instrument by reason of any demund made
-by the original Borrower or Borrower's sur.c22sors in interest. Any forbeurance by Lender in exercising any right or remedy

" shall pot be a waiver of or preclude the exergise = any right or remedy.
11. Successors and Asilgns Bound; Jalnt wid Seversl Liability; Co-signers. The covenants and agreements of
this Security Insirument shall bind and benefit the successors end assigns of Lender and Borrower, subject to the provisions

of paragraph 17. Borrower's covenants and agreeme its s 1all be joint and several. Any Borrower who co-signs this Security
Insirument but does not exccute the Note: (8) Is co-signiag this Security Instrumeni undy to mortgage, grant and convey
“that Borrower’s interest in the Property under she term. of this Security Instiument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (c) agrees t¥at Lender and any other Borrower may agree (o extend,
modify, losbear or make any accommodations with regard 1< 'iie terms of this Security Instrument or the Note without

that Borrower's consent,

12. Loan Charges. Ifthe loan secured by this Security Tustrument is subject to s law which sets maximum loan
charges, and that law is finslly interpreled so that the interest or sther loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any sucls loan churge shail be reduced by Ihc amount
necessary 10 reduce the charge to the permitted limit; and (b) sny sums alrce2y collecled from Borrower which exceeded

permitted limits will be refunded to Horrower. Lender muy chuose o make fais refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. If a refund reduces principsi, the reduction wilt be ireated as a

partial prepayment without any prepayment charge under the Nate.
If enaciment or expiration Of applicable laws has the effect of

13. Legistation Affecting Lender's Righis.
rendering any provision of the Note or this Security tnsteumcat uncalorceably according 1721 terms, Lender, al its option,

may require immediale payment in full of nll sums secured by this Sccurity instrument 2and may invoke any remedics

permitted by paragraph 19, If Lender exercises this option, Lender shail toke the steps speciiies ir‘the second puragraph of
piveahy d:livéri'ng itorby

paragraph 17.
14. Natlces. Any naiice to Borrower provided for in this Securily Instrument shall be
mailing it by first class mait unless applicable law requires use of another method, The notice abull be dirccted to the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendes shall be given by

first class mail 10 Lender’s address stated herein or any other address Lender designaics by notice to Borrov.er. Any nolice

provided for in this Security Instrument shel) be deemed 1o have been given 1o Dorrower or Lender when giver ar provided

in this paragraph. , o
‘ ‘This Security Instrument shall be governed by federal law and the tav:-af the

15. Governing Law; Scverability. |
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument cr the

Note conflicts with applicable law, such conflict shall not affect other provisions af this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable. ‘
16. Dorrower's Copy. Borrower shall be given one conlformed copy of the Note and of this Security Instirument,
1. Transfer of the Property or a Beneficial Interest in Borrower. 17 all or any part of the Properly or any
intesest in it is sold or transferred (or if a beneficinl inlerest in Borrower is sold or (ransferred and Borrower is niot 8 nstural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by

federal law us of the date of Lhis Security Instrument. . L .
ice al acceleration. The notice shal) provide a period

If Lender exercises this aption, Lender shali give Borrower nat
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay a)l sums secured by

this Security Instrumcnt. If Barrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
‘remedies permitted by this Security Instrument without further notice or demand on Borrower.

14. Borrower's Right to Reinstate, If Borrower meers ceriain conditions, Borrower shall have the right io have
enforcement of this Sccurity Instrument discontinued at any time prior 10 the earlier of: (a) 3 days (or such other period as
applicable law may specify fof reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender oli sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenunts or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited 1o, reasanable witorneys’ fees; and (d) lakes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's

ue unchanged. Upon reinstalement by

obligation 10 pay the sums secured by this Security lasirument shs)) rontin )
Instrument and the obligations secured herehv - in fully effective as if no acceleration had

Porrawer, this Securit

LLE20LS




NON.UNIFORM COVZNJ\NTS. Borrower lnd Lender further covenant and agree as foliows:

I —E——————————————
’ 19, Accelcullor ve nouce to rrower orior (o acceleration (ollowing Borrewer's
breach of any conm F ﬂ:u: of'y Pﬁfﬁon_ under paragraphs 13 and 17
unless appilcuble lll' it; (p) the action required to cure the °

default; (c) a date, not less lm 30 days. from the dale the potice is glnn to llorrower. by which the default must be cured;

" and (d) that fsilure to cure the default on or before the Hate specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shail further
Inform Borrower of the right to reinstate after acceleration and the right to dssert in the foreclosure proceeding che non-
existence of & default or any other defense of Bosvower to acceleration and foreciosure. If the defauft is aot cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security lasirument without further demand and may foreclose this Sccurity Instrument by judicis! proceeding.
Lender shall be eatitled to collect all expenses incurred in pursuing the remedies provided in this psragraph 19, including,

. but not limiled 1o, reasonable altorneys' fees and casta of title evidence.

20, Lender ix Poasession. Upon acceleration under paragraph 19 or abandonment of the Property and at any lime
prior to the expiration of any period of redemption fpllowing judicial sale. Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, fake possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents cotlected by Lender or the receiver shull be spplied first to payment of the
costs of management of the Property and collection of renis, including, but not limited to, recciver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums securcd by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirumeni without charge to Borrower. Borrower shalt pay any recordation cost(s.

12, Waiver of Homestesd, Borrower waives il right of homestead excmption in the Property.
23, Ridr % 'o this Seenrity Instrusent. If one or more riders are execuied by Borrower and recorded together with
this Security insicument, the covenants and agreements of each such rider shall be incorporated inlo snd shall amend and
. suppfement the covzaanis end agreements of thia Security Instrument as xf the rider(s) were a part of this Securuy
Instrument. [Check ar plicable boa(es)) - .. .
7 Adjustable K72 Rider 0 Condominium Rider Oa -4 Family Rider : .

[ Graduated Paymirsi Rider . D Planned Unit Developmenl Rider
[0 Other(s) {speeify] ' : oo

BY SIONING Blil.ow. Bon\ 7 ncccpu and agrees lo‘the terms and covenants eoqmned [n this Seeumy o
Instrument md uuny nda'(l) euculeu by Fsrrower and recorded l. e

JMM (el

. o o e e Ve JAM3S V. MIGLfoalsz - =t et '
- . IR . R R IPY S R . ‘" . [ - NP .
: ' . - ‘ f - -

C e 71&1: P SIS f‘sr%”\-" (Seal)

lwmmmatrumm«m - . ——

STATE OF ILLINOIS, comm oF Co'oli' G

1, - Patricia L. Netl | A NOTARY PUBLIC IN (D FOR THE COUNTY AND STATE .. -
aso—“"‘“"‘""‘—‘"’"“‘—"nssam, DO WEREBY CERTIFY THAT - . . -

' . . Y 7 PRI B I

James V. Mighorisi and Marianne J. Jiorisi 2 hastand and wife

-
-

7. PERSONALLY KNOWN TO ME TO BE THE SAME PERSONIS) WHOSE NAME(S) AR 3up

{~ THE FOREGOING INSTRUMENT APPEARED BEFORE ME THIS DAY IN PERSON AP RCKNOHLEDGED e
$“  THAT _they SIGNED, SEALED AND DELIVERED THE SAID INSTRUMENT AS _ uhmﬁ AND Y
VOLUNTARY ACT FOR THE USES AND PDHPOSEB THERE IN SET FORTH. e

GIVEN UNDER MY HAND AND 'NOTABIAL SEAL THIS —30th DAY OF QQIQIZEE 019 az

.

/ " OFFICIAL SEAr -
/7,1 , PATRICIA L. Né‘h_
NO‘I‘AR! puauc NOTARY PUBLIC. STATE oF ILLinors

MY COMMISSION EXPIRES: 3- 18 90 ~ § MY COMMISSION expmcs 3718780 §: 4 -

g7602977




UNOEERIAL S,
'ﬂﬂSADanA RIDER is made this ay of .. 0G6T civiennen 1987 andis

incorporaled into and shall be deemed to amend and supplement the Murlgngc Dccd of Trust or Security Deed

ABEE O LR S D R T AN ST B

(the **Sccurity Instrument™) of the sume datc
o JANMES V. MIGLIORISI AND MARIANNE J:-.0M15

Adjustable Rate Note (ihe "'Note™) to
. HUSBAND AND WIFE . . . .. {lhc “Lender™') of the same date and covering the property described in

the Security Instrument and located at;
ILLINOIS 60004

L N N RN A ) Y

1824 WILSO‘N PLACE ARLINGTON HEIGHTS,

. " ftroperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

- ADDITIONAL COVENANTS. In addition to the covenants and .\chemenu ‘made in the Sccumy lnstmmem

Borrower and Lender furthcr covenant ‘tnd agree as fulinws N

ie i

A. ADJUSTABLZ RATE AND MONTHLY PAYMENT CHANGES ‘ o
The Note provioes for an initinl interest rate of ,..8.222, % ’Ihc Nutc provides fnr chimgcs in lhe nd_m-;table
inlerest rate and the ‘aunihly payments. ss follows: ‘ R L LT R R o

4. ADJUSTABLE INTERLST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales ‘
The adjustable interest rat2-1 will pay may change on the first dny of .,.‘?ﬁ‘.\’}’.&%?...‘ﬁ?’. ....... L 19.88. .
and on that Jay every 12th month (herea!‘ler Each datc on which my .id_ruslablc interest rate could changc is

cafled a **Change Dale.” : SR
(B) The Index ‘ ' ' ' :
Beginning with the first Change Dille, iy adjuslabic mtercq! rate will be based on an Index, The “lndex" i

the weekly average yicld on United States/ Trrasury securities adjusied 1o a constant maturity of | year, as made

available by the Federal Reserve Board. The (aosl rccenl Index ﬁgnrc avaitable as of the date 45 dnys bcf‘ure cach

Change Date is called the *Current Index.™
If the Index is no longer availnble, the Note Hok'“ will chomc nnew mdcx which i is based upon commrablc

information. The Note Holder will give me nutice o this choice,

{C) Calculation of Changes
Before cach hnnge Date, the Noie Holder will caictlite my new inlerest e by addmg Cereriraasruactesrreren

percentage points (..2.:.5...95) (o the Current Index. The ot Holder will then round the resull of this addition
Io the nearest one- cu,hth of one percentage point (0. 12500). Sukjell 1o ihe limits stated in Scction 4(D) below, this
rounded amount will be my new interes! riate unlil the next Chinize-Date, v

The Note Holder will then determine the amount of the mumh!y o vmcnl lh,nl would he quﬂ‘c;ent {o repay
the unprud principal that | am expected to vwe at the Change Dale in'full v the maturity dale at my new imercsi
rate in substantially equal payments. The rcsu!l of Hw. c«!culnlmn will r-ihe new amount of my mon(hly pay-

ment.
(D) Limiis on Interest Raie Changes v
The interest rate 1 am requrired 1o pay at the ﬁrst Ch'mgc Dnlc w:ll not be grr“lcr than .1.0. 1520 % or fess
..%. Thereafter, my interest eate will never be increascd or decrenseit on any singic Changc Datc by

than ...5.:
more thnn zwo percentage paints (2.0%) trom the rale of interest ! have been paying for (he preceding 12 months.
s 2%, The intcrest rate limits of thas Ssovion 4(D) will not apply

My inlerest rate will never be greater than 3042
if 1 exercise my Conversion Option under .‘n.clmn 5 or th:s Noie.

{E) Effective Date of Changes
My new inicrest rate will become cffective on ench Change l).uc ! wull pny the umount of @y new monthly

- paymeal beginning on the first monthly payment dme nﬂcr the Change Date until the amaunt of my momhly
paymenl! changes again. - . e ‘ L

(F) Notice of Changes a ‘
The Noie Holder willt deliver or madl (o mc @ notice of any dmngm in rny adjusmhle intcrest rate and the

amount of my monthly payment before the effeclive date of any change. The notice will inciude information
required by Juw to be given me and also the title .md lcln_phunc numbcr ol’ B pcrson who will answer any qucsuon
R Thal 29""’? "

1 may bave regarding the notice. o o B z
i -t RN PN P N [ | grr
v

B. FIXED INTEREST RATE OPTION
The Notice provides for the Borrower’s option (o convert from an adjustable mlcrcsl mic wuh mtercst rate”
! R
e

. . -
[ oy

limits to a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION . B L
. (A} Option to Convert to Fixed Ratie . ’

1 have a Conversion Opiion which [ can exercisc unless 1 am in defilt or this Scction 5(A) will not permit
" is my option {0 canver! the interest rite | am required Lo pay by this Note

me to do so. The *'Canversion Option’
from an ndjustable rate with interest rale timits (o the fixed rate calenlated under Section S(13) helow

The conversion can only (ake plice on a dute specified by the Note Holder during the period beginning on
the first Change Date and ending on the {ifth Change Date. Each date on which my adjustable interest rafe can

convert lo the new fixed rate is called the 'Conversion Date.’
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10} want to exereise the Converston Gplo, T mus
(i) I must give the Nun. Huldcr nolm. that l w.ml to do so; ln) un the Cuuvgrhwu l).m, 1 must not be in Jde.
tHolder, I must pay the Mote

under the Nole ur u .4 '
Holder a4 convcm en ( ipal of this Note plus U.S.
.und (17 lmus ssgn and give !he ul det an duc ments the Note Halder requires

to cffec( thc convcrsmn

(B) Calculation of Fixed Rate

My new, fixed inferest rate will be cqual o the Federal National Mortgage Association's required nel yicld
as of u dute and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15
years, 30-year fixed rate morigages covered by applicable 60-day mandatory delivery commitments, plus five-
cighths of one percentage point (0.625%), rouaded to the nca-es!t one-eipghth of one pereentage point (0.125%), or
(i) if the original term of this Note is 15 years or less, 15-year fixed rate morigages covered by applicable 60-day
mundalory delivery commiimenis, plus five-cighths of one percentuge point (0.625%), rounded 1o the nearest
one-eighth of one percentage point (0.125%). II this requirec net yicld cannot be determined because the appli-
cuble commitmenis m nai ava;lubh.. the Nafe Holder will dc:crmmc my interest rale by using caompurable

information. : X
: 1

(C) New Payment Amount und Effective Date
- If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monihly
payment that would be sulficient to repay the tnpaid principal I am expected (o owe on the Conversion Dale in
full on the mzaurity date st my new fixed interest cute in subistantiully equal payments. The result of this calcu-
jation will D¢ 1e new amount of my monthly puyment. Beginning with my first monthly payment after the

Conversion Daﬁc, [ will puy the new amount as my ‘monthly payment until the maturity date.
C. TRANSFER CZ 7HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER L

1. Until Borrower &) ercises the Conversion Option under the conditions stated in Section B of this Adjust-
able Rate Rider, Uniforin'Cevenant 17 of the Securily [nstrument is amended to read as follows:

Transfer of the Property 7« Beneficial Interest in Borrower, I all or any pari of the Property or any interes!
in it is sold or transferred (or il & beneliciat interest in Borrower is sold or transferred and Borrower is nol a
natural person) without Lender's zoiny written cansent, Lender may, bl ils option, require immediate payment dn
full of ul} sums secured by this Sceuri’z-Instrument. However, this option shail not be exercised by Lender if
exercise prohibited by federal faw as Of the dute of this Security Instrument. Lender also shalt not exercise this
option if: (u) Borrower causcs to be submiiced to Lender informalion requircd by Lender to evatuate the intended
transferee as if a new Joan were being mude (othe transferer; and (b) Lender scasonably delermines that Lend-
er's sccunly will not be impaired by the [z assumption .md that the risk of a breuach of any covenam or

apgreement in this Security Insirument is acceptable in Lender.

To the extent permilted by applicable law, Lender may charge o reasonuble fee as a condition to Lender’s
consent to the loan assumption. Leader may also require the transferee to sign an assumplion agreemend that is

: acceptuhh. to Lender and that obligates the transferee to Feej: all the promises und agreements made in the Note
and in this Sccurity Instrument. Borrower will continue to o o:llg,.nln.d under the Note and this Sccurity Instru-

Y

ment unfess Lender rclcuscs Borrower in wriling.

“If Lender exercises the oplion to require immediate paymeal in f2!, Lender shall give Borrower notice of
acceleration. The notice shull provide a period of not less than 3¢ diys lrom the date the notice is delivered or
maifed within which Borrower must pay all sums securcd by this Sccuriiv-tnstrument. If Borrower fails to pay
these sums prior 10 the expiralion of this period, Lender mity invoke ary vemedics permitied by this Security

Insirument without further nqlice or demund on Borrower.
© 2. If Borrower exercises the Conversion Option under the condilions stated i(« Section B of this Adjustable
Rate Rider, the amendment (o Uniform Covenant 17 of the Sccurity Instrument coatained in Section € 1 above

" shall then cease 1o be in effect, and the provisions of Uniform Covenant {7 of the Securily Instrument shaill

insteud be in effect, us folfows:

Transfer of the Property or a Benceficial Interest in Borrow sr. If all or any part of the Pioucty or uny interest
in it is sold or transferred (or if a bencficiul interest in Bonrower is sold or transferred and Bomower is not a
nuturayl person) without Lender's prior wrilten consent, Lender may, at its option, require immedizte payment ia
full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if

. exercise is prohibited by federul taw as of the date of this Security Instrumcent.

B
g
2

' If Lender excrcises this option, Lender shull give Borrower nolice of acceleration. The nolice shall provide
a period of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by (Bis: Sequrty Instrument. If Borrower fails to puy these sums prior to the expiration of this
period, Lender may invoke any remedies permitied by chis Sccurity lastrument without further nolice or demand

on Borrower,
BY SIGNINO BELOW, Barrower oceepts und agrees to the lerms und covenants contained in this Adjustabie

Rate Rider,

Adreer l!'l\;' MOII""..‘ L] I('l"(l(""fll‘."0“00."'.!.!' *pge e (sm)
JAMES V. MIGLIORISI . Borrower

+

- . {Seal)
Borrower

Tresegnaenrey

: m: ANNE J. “MIGLIOR:




