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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon
] 9‘.5.&Thc morisager wﬂam,.z.._ﬁg_‘;lig.aﬂ._a MQELHAQKB}IRT
(*:Borrenver™ ). This Security Instrement is gn e ...

'h!i“':I a5 &_' B ANK.':KHH*; E‘;.;Sii?“al_"BBr'k 1Rg . Associariars

——-—chan:l: et Sy————

Evanston, ¥11i incis 60206— ("Leader™).
Borrower owes Lender hc pnnmpal sum of ONE_HUNPRFD FIFTY THREE THOUSAND apd QC/10

) Dollars (115, 5.153.,00C _0C—— ). This debt is evidenced by Borrower’s note
dated the same date as this Sectitty Instrument (“Note™). which provides for monthly paymenats, with the full debt. if not
paid earlier. dueand payable on L simem=Reg ember. 3. 201 .. <eeme-.. This Security Instrument
secures 1o Lender: (a) the repayrinat of the debi evidenced by the Note, with interest, 2nd all renewzls, extensions and
modifications: (b) the payment of all orher sums, with interesi. advanced under paragraph 7 to protect ihe security of this
Security Instrument: and (¢) the perfd nrarce of Borrower™s covenants and agreemenis under this Security [astrument and

1he Note. For this purpose. Borrower dods hereby morigage. grant and cenvey 1o Lender the folfowing described properiy
located in T # o R~ County, Lilinos:

Lot 19 in Block 1 in Hartrey's Addition to
North Evanston said (ddition, being a
Subdivision of part of. rhe Ncrth West if4é
cf Section 12, Township %{ Ncrzh, Range 13
East of the Third Princigel Meridiar, in
Ceck County, Illincis. —

QLo uwn

10-12-101-018

which has the address of ~T——2319 Harrison—————————————————— Evanston
iSrmeet

Minor————60201- vt e e CTProperty Addren"Ti
iun Co:e]

TOGETHER WITH all the improvemenis now or hereafier crecied on the property, and all ca<ements. rights.
appurtenances, renis. rovalties, mineral. il and gas rghis and profits. aater aghts and steck and 2l Axtures now or
hereafier a part of the property. All replacements and additions shali alvo be concred by this Securiiy Instrumeni. Allofthe
foregoing s referred to in this Security Instrument a< the “Property.”™

BORROWER COVENANTS that Borrower is Ianfully scised of the estaic herehy conveyed and has the sighi o
mortgage. grant and conmvey the Propeny a2nd that the Yroperiy is uncncumbersd. excepl for cocumbaances of secord.
Borrower warranis and will defend generzlly the itle ic the Propenty agains all claime and demands, sebject to any
encumbrances of recornd.

THIS SECURITY INSTRUMENT combines uniform corvenanis for nartonal uswe and non-uniform cevenzais with
limited variazions by Juncdiction to conatitate a uniform serumiv insirement covening real properniy.

FLLINOIS —Single Fam:ly—FNMA/FHLMC URIFORM INSTRUMENT Form 3014 12783

BETHCAmwE LIS E. ™I ADCNRI™ 4L WDIEY
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5. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepavment and lase charges due under the Note.

2. Funds for Tuxes and Insurance.  Subject to appiicable law or 10 2 wrilten waiver by Lender, Borrower shail pay
10 Lender 6n the day monthly pavments are due under the Note. until the Note is paid in full, 2 sum {“Funds™} equal ic
one-twelfth of: (2) vearly taxes and assessments which may atrain priority over this Security Instrument: (b) yv=arly
Ieaschold payments or ground renis on the Property, if any; (¢) yearly hazard insurance premiums: and (d) vearly
morigage insurance premiums. if any. These items are called “escrow items.” Lender may estimaie the Funds duc on the
basis of curreni data and reasonable estimates of future escrow items.

The Funds sha!l be held in an institution the deposits or accounts of which are insured or guaranieed by 2 federator
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and appiying the Funds, analvzing the account or verifying 1he escrow liems. uniess
Lender pavs Borrower interest on the Funds and applicable law permits Lender 10 make such 2 charge. Borrower and
Lender may ageee in writing that intezest shall be paid on the Funds. Unless an agreement is madc or applicable faw
requires interest to be paid. Lender shall not be required o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing ¢redits and debiis 10 the Fuads and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional sccunity for the sums secured by
this Security instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payabile prior to
the duc dates of the escrow items. shall exceed the amount required 1o pay the escrow items when due. the excess shall be.
at Barrower’s option, cither oromptly repaid to Borrower or ¢redited 1o Borrower on monthly paymenis of Funds. If the
amount of the Friads heid by Lender is not sufficient to pay the cscrow items when due, Borrower shall pey 10 Lender any
amount pecessieryito make up the deficiency in one or more payments as required by Lender.

Upon paym<ni in full of all sums secured by this Securiiy Instrument, Lender shall promptly refund to Borrower
any Funds held by Uender. If under paragraph 19 the Property is sold or acruired by Lender. Lender shall apply. no {aier
than immedialely prici 7o the sale of the Property or its acquisition by Lender. any Fuads held by Lender ai the time of
application as a credit&paiast the sums secured by this Security Instrument.

. Application of [*aymenis. Unless applicable law provides otherwise, all pavmenis received by lender under
paragraphs 1 and 2 should ¥¢ gaplied: first to amounts payable under paragraph 2: second to interesiz and last (o

principal.

4. Charges; Liens. HBor/gwer shzll pay all 1axes. assessmenis. charges. fines and impositions attribuzable to the
Property which may attain priority 0ver this Security Insirument, and leaschold paymenis or ground remis, if any.
Borrower shall pay these obligations sn.n manner provided in paragraph 2. or if nol paid in thai manncr. Borrower shall
pay them on time directly 10 the person Gwed.payment. Borrower shall prompily furnish to Leader all notices of amounts
to be paid under this paragraph. If Borrow:r m: kes these payments direcily. Borrower shall prompily furnish {0 Lender
receipts evidencing the payments.

Borrower shall prompily discharge any (g7, svhich has priority over this Security Instrument uniess Borrower: (a3
agrees in writing fo the payment of the obligation s(cu' o by the lien in a manner acceptabie to Lender; (b) contests i good
faith 1he lien by, or defends against enforcement of 10 2n in. legal procesdings which in the Lender’s opinioa operaic to
prevent the enforcement of the lien or forfeiture of any partof the Properiy: or (¢} secures [rom the holder of the dies an
agreement satisfactory 10 Lender subordinating the lien to/this Security Instrument. If Lender determines that any pasi of
the Property is subject to a Nen which may atrain priority over this Security Instrumznt. Lender mav give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or take sne or more of the actions sct forth above within 10 days
of ithe giving of natice.

5. Hazard Insurance. Borrower shall keep the improveiier i now existing or hercafter erecied on the Propeniy
insured against foss by fire. hazards included within the term “extender'c/verage™ and any other hazards for which Lender
requires insurance. This insurance shail be maintained is the amour(ts 2nd for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Bosrower sabject to Lended’s approval which shali not be
unressonably withheld.

All insurance policics and renewals shall be acceptable to Lender and sha’s include a standard morigage clavse.
Lender shal! have the right 10 hold the paolicies and renewals. If Lender requires £oirower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of foss, Borrower sl give prompt aofice 10 the insuraace
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shail >e applied 1o sestoraiion or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’™s securty is not lessened. 1 the
restoration or repair is not cconemically feasible or Lender’s securiiy would be lessened, the insumnee procceds shall be
applied to the sums secured by this Security Instrumeni, whether or noi then due, with any e/.cess paid io0 Borrower. if
Borrower abandons the Properiy. or docs not answer within 30 days a notice from Lender that the fhsirance carrier has
offered to sctile 2 claim, then Lender may collect the insurance procecds. Lender may use 1he procecds (0 vepaif oF restore
the Property or 10 pay sums secured by this Security Instrument. wheiher or not then dee. The 30-dos <ricd will begin
when the noiice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shail ooz extend o
postpane the duze date of the moathly payments referred 1o in paragraphs 1 and 2 or change the amouni of ik paymenis. 1
under parzgraph 19 the Property is acquired by Lender. Borrower's right 10 any inserance policies and procecds resulting
from damage 10 the Property prior 1o the acguisition shall pass to Lender to she extent of the sums secured by this Scenrity
Instrumesnt immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property: Leascholds.  Borrowes shall not destroy. damage or substantially
change the Property, allow the Property 1o deterioraie or commit wasie. If this Security Insirument is on 2 leasehold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property. the lenschold end
fee title shall not merge unless Lender agress 1o the merger in wiiting.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fzils to perform ihe
covenants and agreements contained in this Security Instrument. or there is 2 Jegal proveeding that may significantly affect
Lender's righis in the Property (such as a proceeding in bankruplcy. probate. for condemnation or o caforce laws or
regulations). then Lender may do and pay jor whatever is necessary to protect the valuc of the Propesiy and Lendes’s righis
in the Property. Lender’s actions may include paving any sums sccured by a hien which has priofiiy over this Secunty
instrument. appearing in courl. paying reasonable atioreys” fees and entering on the Properiy to make sepaiss. Although
L ender may take action under this paragraph 7. Lender does not have todo so.

Any amcunts disbursed by Lender under ihis paragraph 7 shall become addisional debt of Borrower sccured by ihis
Security Instrument. Unless Borrower and Lender agree to other terms of pavment. these amounts shall bear interest from
the date of disbursement at the Note mic and shall be pavable. with interest. upen actice from Lender e Borrower

requesting payment.
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ADZGUSTABLE RATE RIDER
(5 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this—Sth—— day 6f-——Xowvezter
is incorporated into and shall be esmed to amenc ané surplement the Mortcece, Deed of
Trust or Security Deed (the "Security Instrurnent™) of the same date given by the
undersignec (the "Sorrower™) io secuTe Sorrower's Adjustablie RPate Note (the "Ncte") o
STZTE NATIONAL BANK, a Naticnal Banking Asscciation, Evanston, Illinois (the "iendex™)
of the same cdate and covering the property described in the Security Instrument and
located at: -

2319 _Harrisen, Evanston. Illiccis 602053
{Property Acdress)

TEE NOTE CONTAINS PROVISIONS ALTLWING FOR CHANGES IN
INTEREST RATE AXD MONTHLY PAVMENT, THE NOTZ LIMITS

THE AMOUNT THE BORPOVERS' INTERSST RATE CaAN GiaNGCE

AT ANY ONE TIME AND T:E MRYTMUM PATE THE BORROWIR ST PAY

ADDITICNAL, CATNANTS. In addition to the covenants and agresnents mads in the
Security Instrumetic, 3Borrower and lencder further covenant and agree as follows:

A. INTEREST RATE &ND MXVTHLY PAYMENT CGGIANGES
The Note provides for ar . dnitial interest rate 05—8,625—3%. The Note provides for
changes in the interest ratc and the monthly pavments as follows:

4. INTEREST RATE AND MONTHLY PAVMENT (HANCES

{&) Change Dates

The interest rate I will poy aav change on the first day of —-—pecemter—, 19 93—
ard on that day every 60 months thweoafter. Each date on which my interest rate could
charge is called a "Change Bate.”

(B8) The Index

Beginnirg with the first Change Date, ny interest rate will be pesed on an Index.
The "Index” is the weekly averacge yield on Tmited States Treasury securities adjusted to
a oconstant maturity of five vears as wmade availlabie by the Federal Resexve Board., The
most recent Index ficure available as of the 45 (zys before each Change Date is called
the "Current Index.”

If the Index is no longer available, the Not: [Hdolder will choose a new index which
is based upon corparable informaticon. The Note Heoider will give me notice of this
ctoice.

The initial Index valuve for this lcan is—8.30——-%.

{C) Calculation of Changes

Before each Chance Date, the Note Holder will celculate my (niew interest rete by
adding INC & CNE QUARTER percentage points (2.23 3%} to the Current Index, The Note
Holder will then round the resuit of this additicn to the nearest one-eights of cne
percentace point (0.125%). Subject to the iimiits stated in Section.tfl} below, this
roundéed amount will be my new interest rate until the next Change Dale:

The Note Bolder will then determine the amount of the monthiv pavren that would be
sufficient to repay the unpaid princiral that I a=m expected to cwe at the Tharce Dete in
full on the maturitv date at my new interest rate in substantially ecuzl pavmenis. The
result of this calculation will be the new amount of my monthly pavaent.

. (D), Limits on Interest Rate Changes .
. The ‘interest rate I am recuired to pay at the first Change Dete will not be ¢reater
than -11.625-—% or less than-5_625—— %. Therafter, ry interest rate will never be

increased or cdecreased on any single Cnange Date by more than THREE.
percentage points (—3.0C—%) from the rate of interest I have been paying for the
preceding 60 months. My interest rate will never be greater than ---—3%,.625-——— %.
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(E) Effective Date of Chances

My new interest rate will become effective on each Change Date. I will zev the
alter the

mount of my new monthly payment beginning on the first -n*unlv DayTent cate
Chance Date until the amount of ™ 'D".lgn“»’ pavement chances again,

(€} liotice of Changes
The Note Holder will deliver or mail to me a mdoe of anyv changes in my int
rate and the amcunt of my monthly cavment before the effective date of anv chance., The
notice will include information recuired by iaw to b2 give me ang aisc the ti 3
telephone nmurber of a perscn who will answer amy cuesticns I mey have recarxding the

notice.

B. ”“2}1\3:‘:"2 OF THE PROPERTY CR A BIREFICIAL INTEREST IN BORRWER

niform Covanant 17 of the Security Instrument is amended to re2d as foliows:
Transfer of the Properiv or a neficial Interest in Soxrower. If all or any part
of the Tropertv or any interest in it is sold or transferred (or if a bereficiail
interrst in Borrower is sold or transferred and Borrower is not a matuval persa::)
without Jender's prior written consent, Iender may, at its ooticn, recuaix
immediate /peyvment in full of all sums secured b‘y this Security .nstnz'r:..._. Fr'e 200
this opticitsnall not be exercised by Iender if exercise is prohibited by Federel
izw as of {hio “ate of this Security Instmment. Iender aisc shaell not exerci
this cpticon if- /{a) Borrower causes o be submitted to Iender information reguired
by Lender to evaluate the intended transferee as if a2 new loan were being mede o
the cransferee; amwi L) Lenfer reascnably Sstermines that Iender's security wiii
not be impaired bv the loan assuomption and that the risk of a breach of axw
covenant or agreement duchis Security I.-“.stn::ent is acceptablie to Lender.

%

To the extend permitted b ayplicable law, iender may charce a reascnsbis Fee as a
condition to iender’s consent-to the ican assumstion. Lencer may also reguire the
transferee to sign an assumption agreement that is accepteble vo iender and t_?:.at
coligates the transferee to keep 211 the promises and acreswents made in the Note
ané in this Security Instmument.  Dorrower will continue to be cblicated under the
Note and this Security Instrument urless Iender releases Borrower in writirg.

If Lencer exercises the cotion {0 recuvire inmediate pavment in full, Ienger chall
give Borrower notice of acceleration. “4%e notice shall provide a period of not
less than 30 days Sxan the date the noticz ds delivered or mailed within which

i€ 5

borrower must pav all sums secured by this Selurity Instniment. If SBorrower f2ils
to pav these sums prior to the expiration of tnis period, Lender way invoke any
remedies permitted by this Security Instrimenc without f[urther notice or demand on

Sorrower,

BY SIGNING BELCW, Borrower accepits and agress o ti¥ ferms and occvenants contained

in this Adjustable Rate Rider. /{

PAUL L. HACXEERT

’ t<%£;' e (Mot ~ (Seal}

JOYCE HACKBERT Borrower
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