UNOFFICIAL COPV;WWWM,.

B7602263

Toscnb- M. Bisula.
{Name)
..3‘ '58 ¥.. Beoesier,. Monten Graove,
(Aodress) 77, b():}SB

MORTGAGE

THIS MORTGAGE is made this..., .. .. 1] day of. . . Novezber
19.5.7_, between the Morigagor, . .Jonn M. Adems ;. divorced. and not.since rnma'rrie.d
(herein “Borrower™ ), and the Monigagee. . I8 Mid. irerica.
» a corporation organized and
existing undcr the laws of . . Um.ued Suaze... of admerice ., whose address is. 17005
Broedway,. Rochesier, Minpesota 55004. (herein “Lender™).

WHEeREAS, Borrower is indebied to Lender in the: principal sum of. .Zighiy. Eight- Thousand -Two
. Hundred. 800/ §00—rrrrrrmmreer Dollars, which indebtedness is evidenced by Borrawer’s
note dated. avemker .6, 1087 ....... (herein “Note™), providing for monthly installments of principal and
interest, with the Galance of the indebtedness. if not sconer paid. duc and payable on. . .Decembar 11,2007 ... ...

To SECURE to'Londcv {a) the repavment of the indebiedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the pcrform.mu, of the covenants and agreemeats of Borrower hercin contained, and (b) the repayment
of any future advances, with in.er2st thereon, made to Borrower by Lender pursuznt to paragraph 21 hereof (herein
“Future Advances™), Borrower doe hereby mortgaye, grant and convey o Lender the following described propenty
located in the County of Mo . State of 1Hinois:

THAT PART OF LOT 25 LYING HOEIH OF A ILINE FORMING AN ANGIZ OF 93 DIGREES S8 MINUTES
4 SIJCGI'DS AS MEASURED FROM i‘ff‘i?’i".‘-i T0 WEZST, WiTH THE EAST 1IN OF SATD 107 23 '?D’i
'POINT ON SAID FAST LINE, 6B.T73 TFET, £S5 MEASGHED ALONG SAID = Sﬂ LNz, SCUTE OF
THE NORTH TAST CORNER OF SATD 10T 27 "ND LYING SOUTH OF A LINE FORMING AN ARGI= OF

95 DEZREES 58 MINUTES 34 SECONDS, A% VEASURED TROM HNCRTH T0 i&'ZB" WITH THE ZAST
LiNE OF SAID 10T 25 FrOM A POINT ON UATR-FAST LINE, 41.66 FEET, ﬁ_s VEASURED ATONG -
SALD ¥AST LiHE, SOU"IH OF THE NCRTH £451 CCAHER OF SMD T 25 IH 10K ?—.!D OO“JHT:&!'S
WEATHERSFIELD, BEING ?L‘SGBDL'V SICH IN +Fie\SCUTH BAST 1/4 OF THS HCRTH W3St /1' oy
SECTION 14, J.‘OWNSE‘:{P 41 RORGH, RANGE 10 2aTr OF THE THIRD PRIKCIPAL. MERIDISH, I
COCX CcOunTY, TLLIROIS.

PERMANENT PARCEL NUMBER: O7-14-120-002-0000 DU%,_

COOK COUNTY. ILLINuGIS
FILED FOR RECURD

1967 NOY -9 P 2> 16 87602263

which has the address of . . .81Q. Dracut . Lane
(sl
-1llinois.- 601753 (herein “Property Address™);
{Siste ang Tip Code)

ToceTHER with all the improvements now or hereafter erected on the properiv, and all casements, rights,
appurienances, renis, royaltics, mincral, ©il and gas rights and profits, waier, water righis. and water siock. and all
Axtures ncw or hereafter attached to the property, ali of which, including replacementis and additions thereto. shatl be
deemed o be and remain a part of the properiy covered by this Morigage: and all of the foregoing, logether with said
propenty (or the leaschold estate if this Mortgage is on 2 Ieasehold) are kerein referred to as the “Property™.

Barrowcer covenants thal Borrower is lawfully seised of the estate hereby conveved and has the right 1o mostigage,
grant and convey the Property, that the Properiy s unencumbered, and that Borrewer will warrant and defcnd
generally the title to the Property against all claims and demands, subject 1o any declarations, casements or restrictions
listed in a schedule of cxceplions {0 coverage in any title insurance policy insuring Lender’s interest in the Property.

JLLENQIS —1 to & Family— 5777 — FAMAI FIRUMC UNIFORM IMSTRUMENT
Resrdar trerm INians Fiasscial Iss.
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Usirorst COVENANTS. Borrower and Lender coverant and agree as foliows:

1. Payment of Principal and Interest. Borrower shall prompily pay when dve the principal of and interest on the
indebiedness evidenced by the Noic, prepayment and late charges as provided in the Noie, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insuramce. Subject io applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly installmenis of principal and inlerest are payvable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal 1o one-twelfth of the vearly taves and assecsments which may attain priority over this
Morngage, and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, afl as reasonably estimated initialiv and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereoi.

The Funds shall be held in an institution the depesits or accounts of which are insured or guananieed by a Federal or
state agency (including Lender if Lender is such ar institution}. Lender shall apply the Fonds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said acceunt,
or verifving and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing al the time of execution of this
Mortgage that intercst on the Funds shall be paid 1o Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be requirei! to pay Borrower any interest of carnings on the Funds. Lender &
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits 10 the Funds and the ~g- -
purposc for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured - .
by this Morigage. joe

If the amovit o the Funds heid by Lender, together with the fulure monthly installments of Funds payable prior to 80 °
the due dates of taxes assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes, 23
assessmmenls, insurazce premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, cither
prompily repaid to Borrower or credited to Borrower on monthly inualiments of Funds. If the amount of the Funds
heid by Lender shall nos oe sufficient to pay taxes, assessinents, insurance premicms and ground rents as they fall due,
Borrower shall pay to Lendir aay amount necessary to maks up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesias payment thercof.’ .

Upon payment in full or - s3ms secured by this Morigage, Lefder shall prompily refund to Borrower any Fonds
held by Lender. If under paragrzph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply. no later than immedia/~ly prior to the sale of the Property or ils acquisition by Lender, any Funds held by
Lender at the time of application as a ¢7odit against the sums secured by this Morigage.

3. Application of Payments. Uni=s: s iplicable law provides otherwise. all paymenis received by Lender nnder the
Note and paragraphs 1 and 2 hereof shall e applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then 10 interest and
principal on any Future Advances.

4. Charges; Liems. Borrower shall pay all tixe ., assessinents and other charges, fines and impositions attribufable to
the Property which may attain a priority over this Jnriiyage, and leaschold payments or ground rents. if any, in the manper
pravided under paragraph 2 hereof or, if not paid in s*.b/manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish t¢ Lende! 21 notices of amounts Gue under this paragraph, and in the event
Borrower shall make payment directly, Borrower shail ‘prerapily furnish to Lender receipis evidencing such payments.
Borrower shall promptly discharge any lien which has pria ity cver this Morigage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall'cgroc in writing to the payment of the obligation secured by
such lien in a manner acceptable 10 Leader, or shall in good faith coi=st such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the sien or forfeiture of the Property or any part thercof

£, Hazard Inswrance. Borrower shall keep the improvements ncw cxisting or hereafter erected on the Property insured
against loss by fire, hazards included within the term “exiended coverags”,‘and such other hazards as Lender may require
and in such amounts and for such periods as Lender may reguire; provide(t. that Lender shall not require that the amount of
such coverage exceedd that amount of coverage required to pay the sums rerZed by this Morigage.

The insurance carrier groviding the insurance shall be chosen by Borrower suviect 10 approval by Lender; provided,
that such approval shall not be unrcasonably withheld. All premiums on insuiance roliciex shall be paid in the manner
provid=S under paragraph 2 hereof or, if not paid in such manner, by Borrower ma¥ins pavment, when due, direcily to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender ans’ shiil include a standard mortgage
clause in favor of and in form acceptable to Eender. Lender shall have the right to hold *:2-policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and 2l receipts of paid premiwas. In the event of loss,
Borrower shall give prompt notice to the insurance carrier znd Lender. Lender may make procf 0f loss if nol made promptiy
by Borrower.

Uniess Lender and Botrower otherwise agree in writing. insurance proceeds shall be applied 1 resioranon or repair of
the Property damaged, provided such restoration or repair is economically feasibie and the secuwnite/of this Mortgage is
not thereby impaired. [If such restoration or repair is not economically feasible or if the security of ruis Morlgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the <xcss< if any, paid
to Borrower. If the Property is abandoned by Borrower, er if Borrower fails to respond to Lender within 34 days from the
date notice is mailed by Lender 10 Berrower that the insurince carrier offers to settle a claim for insurance t=rch's, Lender
is authorized 10 collect and apply the insurance proceeds at Lender’s option either to restaration oF repair of he Propeny
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instailments referred o in paragraphs | and 2 hercofl or change the amount of
such instaliments. H under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and 10 any insurznce policies and in and 1o the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Leader to the exient of the sums secured by 1his Morigage immediately prior o such sale or
acquisition.

6. Prescrvation and Maintenance of Property: Lemeholds; Condominiums; Planned Unit Pevelopments.  Borrower
shall Xeep the Property in good repair and shall not commit wasle or permit impainpent or deterioration of the Property
and shall comply with the provisions of any lease il this Morigage is on a lcaschold. If this Mortgage is on a unit in a
cendominium or a plarned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covesanis crealing or governing the condominium or planned unit development, the by-laws and regulations of the
condomininm or planned unit development, 2nd coastituent documents. 1f a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mongage, the covenants and agreements of soch rider
shall be incorporated into and shall amend and supplement the covenants and agreemeats of this Mortgage as if the rider
were a part hereof.

7. Protection of Lemder’s Security. If Borrower [:nils to perform the covenants and agreements contaiped in this
Mortgage, or if any action or proceeding is commenced which materially affects Londer’s interest in the Properny,
including, but not limited to, eminent domain. insolvency. code enforcement. or arfangements of proceedings involving a
bankrupt or decedeny, 1hen Lender at Lender’s option, upan noticc to Borrower, may makc such appearances. disburse such
sums and take such action as is pecessary 1o proiect Lender’s interest, including, bui not limited to. Cisbursement of
reasonable attorney's fecs and entry upon the Propeny to make repairs. If Lender required morigage insurance as a
condition of making the loan secured by this Mortgage, Borrower sthall pay the premiums required o mainiain such
insurance in effect uniii such time as the requirement for such insurance iesminates in accordance with Borrower's and
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THIS PLaxxeD UNIT DEVELOPMENT RIDER ismadethis LS.
and s incorpornied into and shal] be deemed 10 2amend and supplemens the Morizage. Dead of Trust or Secumiy Desd (the
~Security Instrument™) of the same date, given by the undersigned (the ~Borrower™) 10 secure Borromer™s Noeio e
..... IBM Mid America. Emplovees.federal-Credic-Unicn (the "Lendas™)
of the same date and covering the Properniy described in the Security [astrument and located at:

............... §19. DBracuzn Lane, Schaumburg,..Iilizqis 864173
IPcoerty Aooress)

The Property includes. but is not limited 10, a parce! of iard improved with a dwelling. together with other such parcels and
certain common areas and faclities, as described in

(the ~Declamation™). The Property is a part of a planned unit development known as

-hersiield
Rame ot Plaanes U=t Doveinpmeni]

{the “PLD™). The Property also includes Borrower’s inicrast in the homeowners associztion or equivaleni eniily owning or
managing the commen areas and facilitics of the PUD (the “Owners Associztion™) and the uses, benetits and proceeds of

Borrower’s interest.

PUD CLVE XANTS. In addition 16 the covenants and agreements made in the Secunity Insirument, Borrowsr 2nd
Lender further cosrsant and agree as follows:

A. PUD OViigations. Borrower shall perform zil of Borrower’s obligations under the PUD’s Corsiituent
Documients. The “Coastanent Documents™ are the - (1) Declamiion; (it) articics of incorporation. trust insirument or any
equivalen: document whire sreates the Gwners Association; and (jii) 2ny by-laws or other rules or reguiztions of the Owners
Association. Borrower skali/ promptly pay. when due, all duess and assessments impesad pursuant io the Constituzat
Documents.

B. Hazard Insurance. 30/ long as the Owners Association maintains, with a generally 2ccepied tnsurance carmier. 2
“master™ or “blanket™ policy fiisuring the Properiy which is satisfactory to Lender and wkich provides insurance coverage
in the amounts, for the periods., and a2zai st the hazards Lender requires, including fire and hazards includsd wiithin the term
“extended coverage,”™ then:

(i) Lender waives the provisior: in\Uniform Covenant 2 for the monthly payment to Lander of ons-twelith of
the vearly premium installmentis for hazard ‘asurance on the Propeniy: and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Propeny is
deemed satisfied to the extent that the required coviraze is provided by ithe Owners Association policy.

Borrower shall give Lender prompt notice o ariv fapse in required hazard insurance coverage provided by the masier
or blankezt policy.

In the eveni of a distribution of hazard insuranc/ prcceeds in lieu of restoration or zepair following a foss to the
Property or ta common areas and facilities of the PUD, ang-proceeds payable ta Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums s72ured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall tuke such 20tinns as may be reasonable 1o insurc that the Owners
Association maintains a public liability insurance policy ascepiable in {71, amount, and extent of coverage to Lender.

D. Condemnation. The procesds of any award or claim for dama/zzs, direct or consequential. payvable to Borrower in
connection with any condemnation or other taking of all or any part of the Prepeity or the common areas and {acilitiss of the
PUD. or for any convevance in licu of condemnation. are hereby assigned and shell be paid 10 Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as providedir Tniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not. except aiter notice to Lepder and with Lender’s prior wriiten
consent, either partition or subdivide the Property or consent to:

(i) theabandonment or termination of the PUD, except for abandonment ¢ r termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemiation or eminent domain;
(i} anvamendment 1o any provision of the “Constitucnt Documents™ if the provision is for the express benefit

of Lender;
(i) termination of professional management and assumption of self-management of rac Swhers Association:

or
{iv) any action which would have the effect of rendering the public liability insurance coverzge maintained by

the Owners Association unaccepiable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additiona! debt of Borrower secured by the Security
[nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting payment.

this PUD Rider.

(Seal)

Saer

ohn W. Ada=zs

{Seal)

?

3150 12/83

MULTISTATE PUD RIDER—=Singte Family—FNMA/FHLMC URIFORM INSTRUMENT Form

HAter £ 75 BrSTEWS TWE 57 CLOUD N 2adl2 FOAMV &

£32209.8
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ADJUSTABLE RATE RIDER

(I Year Treasary [ndex—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6th dav of XNovember .19 87 .a2ndis
incorporated into and shall be dremed 10 amend and supplement the Morigage. Deed of Trust o5 Security Deed (the
~Sccuriiy Instrument™) of the same dzte given by the undersigned (the “Borrower™} to sscure Borrowsr's Adjusiable
Rare Nete {the "Note™) 10 IBM Mid America Emplorees Federal Credit Uniom

(the “Lender™) of the same date and covering the properiy described in
the Secunty Instrument 2nd focated al:
819 Dracut Lane, Schauzburg,

{Property Addressi
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXNIMUM RATE THE BOR-

ROWER MUST PAY.

iilinois 60173

ADDITIONAL ZZOVENANTS. Inaddition 10 the covenants and agreements made in the Security Instrement. Bormowes

and Lender further/cor enant and agree as follows:
A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Note provides for an {aival interest rate of 8.73 %. Tnec Note pravides for changes in the interesi raic and the

monthly paymenls. as follows:
INTEREST RATE AND NIOMTHLY PAYMENT CHANGES

{A} Change Dates
The intersst rate 1 will p2y may <pinge on ihe first day of
every 12th month thercafter. Each date oi which my interest rate could chaage is called

{B) The Index
Beginning with the first Change Date. my inforest rate will be besed on an Index. The ~Index™ is the weekly average

vicld on Uniied States Treasury securities adjustad .o constant maturily of 1 sear, 25 made available by the Federal
Reserve Board. The most recent Index figure availabic 2s of the daic 45 days before cach Change Date is called the

“Cursent Index.”
If the Index is no longer available, the Note Holi.er will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this cheice.
(C) Cailtulation of Changes
Before each Change Date, the Note Holder will criculate my icw interest rate by adding two
percentage points { 2.00 %) 1o the Curirrn? {ndex. TFRARNGE FRAGS RGNS N T RASY WX
R TR RTINS H NS KA SR KSR NI NN E S XEY.  Subject to the limits stated in Section

4{D) below. this rounded amount will be my new interest rate vnaty the poxt Change Date. -
The Noie Holder will then determine the amouat of the monthly paymen’ that would be sufficient to repay the

urpaid principal that | am expected to owe at the Change Date in full on the/raiunty date at my new inicicsi rate in

substantially equal payments. The result of this calculation will ke the ncw amurat of my monthiy paymeat. -

4.

Decexber 1 . 1988 .and onthatday
a2 ~“Chzange Date™

{D) Limits on Interest Rate Changes
The interesi rate | am required to pay at the first Change Date will not be greater than in, 23 % or lessthan
7.23 %. Thereafter, my interest rate will never be increased or decreased on any siagle Change Dzie by more

than one percentage point i} from the rate of intcrest | have been paying for the preceding iwelve months. My

interest rate will never be greater than 13.73 %. *1.50%
{E) Effective Date of Changes
My new interest rate will become effective on each Change Date.  { will pay the amount of my new mvathly payment
bcginning on the first monthly payment date after the Change Date uniil the amouat of my monthly poyiaent changes
again.

{F) Notice of Thanges
The Note Holder will deliver or mail to mea notice of any chznges in my interest rate and the amouni of my monthls

4
payment before the effective date of any change. The notice will include informaiion required by law 0 be giver meand
also the title and telephone number of 2 person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. 17 ali or any part of the Property or 2ny interestinitis

sold or transferred {or if 2 beneficial inlerest in Borrower is sold or transferred and Borrower 1s not 2 natural person)
without Lender’s prior written consent. Lender may. at its option. require immediate payment in lull of 2if sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw
as of the date of this Security Instrument. Lender also shall not exercise ihis option ii: (2) Borrower causcs 1o te
submitted to Lender infarmation reguired by Lender toevaluate the intended transferce 2s if 2 acw Joan were being made
to the transferee; 2nd (b) Lender reasonably deterriines thai Lender’s security will not be impaired by the loan
assumpticn and that the risk of a breach of any covenanti or agresment in this Security instrument is acceplable to

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent 10
the lozn assumption. Lender may also requirc the transferee to sign an assumption agrecment thal is acceplabic 10

Lender and that obligates the transferce to kecp all the promises and agreements made in the Note and in this Sccurity
Instrument. Borrower will continue 1o be obligaled under the Note and this Security Instrument unless Lender releases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—ARM S-1—Single Fandy— Fannie Mae/Freddie Mac Unitorm nsirument Form 3108 3/83

@-8211‘ 127031 VP MEOATGAGE FORMS » {31293-3100 ~ 18300,521-7291

89220949
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