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Loan # 0010001965 [fpsee Abore T Line Tor Recorsior 02 ‘ ﬁg
MORTGAGE $16'

THISMOUTGAGE (“Secunty Instrument™ ) is &m on NOVEMBER 6
Y. FETERS, i _E. FETERS, HIS WIFE

1987 Themorigagoris
f.. ("Bonmcr"} Ths S:cu:‘n Instzument is given to
-.FIRST. mx.:ﬂ:'cms. COMPANY , .. INC which is organized and exisiing
and whose 2ddress is

“Q%dh%““aﬂ&x*kvﬁ“%sf"zﬂ"sosn Ly,
Borrower owes Lender the prin: gal sum of .. (NE HUNDRED SEVENTEEN THCOUSAND SIX _HUNDRED. & 00/1C0 .

f. Dollars (U.S. 5......1317,.600..00__ ). This debi iscvidenced by Borrower’s note
dared the same date as this SH'! Ay Instrument (" Note™), which provides for meonthiy pavmen:s. with the full debr. if not
paid earlier, duc and payabicon ... ILCEMBER - 1st,..- 2017 This Securisy Instromen:
secures 10 Lender: (a) the repayment 4f (he debt evidenced by the Note, with interest. 2nd 2l renewals. extznsicas 2nd
modifications; (b} the payment of all aiaer s7ms, with interest. 2dvanced vnder paragraph 7 1o protect the securizy of this
Sceurity Instrument; and (¢} the performar ce o) Borrower's covenznls 2and agreements uader this Securiiy Instrument 2nd
the Note. For this purpose, Borrower Soes el mo—t,,,.zc, grant and convey 1o Lender the iollowing described propeny
_located in fYYJE Ceuniy. Illinois:

ﬂx&mmmmmmmwm
DL ORORIR P ORARCECTS

Ny

~

TIHMYDNG P el g

cﬁ\‘) 1IOTS 9 AXD 10 ™ BLOCK 3 IN WARTELL'S SuROIVISION OF THE SOUTH 20 ACRES OF TiE
NORTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECLION 34, TOWRSHIP &1 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OOCK/OOUNIY, IILINOIS.

EIL209.8

lo+9 lot1® A oA

TAX T.D. NO. ¥ 10 34 232 @27 AND 10 34 212 028

which has the address of .. 7030 NCRTH FKARLOV . .. LINOUENWOOD
[Streez] {Crl

60646 ("'Properiy Address™j;

lilincis
Ziz Coce]

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all easements, rights,
appurtenances, rents, rovaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additicns shall also be covered by this Security Instrument. Al of the

foregoingis referred toin this Security Insirument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 1o
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covepanis with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINQIS—Single Family—FNMAZFHLMC UMIFORM INSTRUMENT Form 3014 12783

EFMC 925 (1788)
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sl OB EAC A DORY,
I. Payment of Pri d\Losérist; Wrepay ; gower shail prompily pay when due

the principal of and interest on the debt evidenced by the Noie and any prepayment and Jate charges due vnder the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law or 10 2 writien waiver by Leader, Borrower shall pay
to Lender on the day monihly payments are due under tae Note, until the Note is paid in full. a sum ("Funds™) equal 10
one-twelfth of: (a) yearly laxes and arsessmenis which may atain prionity over this Sccurnity Instrumeni: (B} yearly
leaschold pavments or ground renis ca the Propenty, if any: (¢) veariy hazard insurance premiums: and (d) yeasly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shali be held in an institution the deposits or accounts of which are insured or guarantesd by 2 federal or
state agency (including Lender if Lender is such an iastitution). Lender shall 2pply the Funds to pay the escrow items.
Lender mayv not charge for holding and applying <he Fuads, analsvzing the 2c00unt or veriiving the escrow jiems, unless
Lender pays Borrower interest 6n the Funds and applicable law permits Lender to make such 2 charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or 2pplicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower 2ny interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an anaual accounting of the Funds showing crediis and debiis 1o the Funds and the
purpose for which each debii to the Funds was made. The Funds are pledged 2s additional security for the sums sscured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthiy payments of Funds payable prior to 8
the due daies of the escrow items, shall excerd the amount required o pay the escrow items when dug, theexcess shall be, o}
at Borrower's option, cither promptly repaid 1o Borrower or credited 10 Berrower on monthly paymenis of Funds. Ii the 27
amount of the Funds held by Lender is not sufficient (0 pay the escrow items when dus. Borrower shall pay 1o Lender any
amount necessar; o make up the deficiency in onc or more paymenis as required by Lender. S

Upon pay:iaint in full of all sums secured by this Security Instrument, Lender shall prompily refund ic Bormower {3
any Funds held by Zender. If under paragraph 19 the Properiy is sold or acquired by Lender. Lender shall 2pply. no f2ter pua
than immediately prior io the sale of the Property or its acquisition by Lender. any Funds held by Leader 2t the time of O3
application as a credir aran st the sums secured by this Security Instrument.

3. Application of “<yments.  Unicss applicable law provides otherwise. 211 pavmienis received by Lender under
paragraphs | and 2 shall be applisd: first, to Izte charges doe under the Noie: second. to prepayment charges due uader the
Noie: third. to amounts pavatic v.der paragraph 2; fourih, 1o interest due; nd iast, io principzl dec

3. Charges; Lieas. Bc¢rrower shall pay 2l taxes, assessmenss, charges, fines and impositions atributable io the
Property which may atmain pricitty over this Security Irsirument, 2nd lexschold paymenis or ground renis. if 2ay.
Borrower shall pay these oblizaticns i1 i} ¢ manaer provided in parzgraph 2. or if not paid in that maaner, Borrower shall
pav them on time directly to the persoircrved payvmeni. Borrowsr shall preruptly furaish 1o Eender all noticss of amouats
10 be paid under this paragraph. If Borroweriakes those paymenis direcily. Boerrower shall promptiy fumnish 1o Lender
receipis evidencing the payments.

Borrower shall prompily discharge any o which has prionity over this Security Instrumcent snless Borroner: (@)
2grees in writing to the pavment of the obligation sicu:red by the lien in 2 manner acceptable 10 Lender (b conicsis in good

{aith the lien by, or defends against enforcement of th. ¥én in, legal proceedings which in the Lender™s opinion operate o

prevent the enforcement of the lien or forfeiture of ans part of the Property: or {¢) secures from 1he holder of the ficn 20
azresment satisfactory 10 Lender subordinating the fien to thiz Securhiy Instrument. If Lender éetermines that any pamtof
the Property is subject to a fien which may attain pricnits over this Securiy Instrement. Lender may give Berrewer 2
nctice identifying the lien. Borrower shall satisfy the licn or :2koone or more of the actions sei forth 2bove within 3G Says
of the giving of notice.

5. Hazard Insurance. Borrower shali kesp 1he improveinens now existing or hereafier erected on the Properiy
insuresd against loss by firs, kazards included within the term “extendsd coverage™ and any oiher hazards for which Lender
requires insurance. This insurance shall be maiatained in the amowits snd for the periods that Lender soquires. Tae
insurance carrier providing the insurance shall be chosen by Berrows, sabiscl to Lender’s approval which shafl not be
unreasonably withheld.

All insurance policies ankd renewals shall be accepiabic 1o Lender and sholl include 2 stzndard morigage clavse.
Lender shall have the right 1o held the policies and renewals. If Lender roquires, Porrower shall promptly give ic Lende
all reecipts of paid premiums and renews] notices. In the cvent of loss, Borrower SELllcive prompt notice to the insumans
carricrand Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall 7w applied o restoration or sepair
of the Property damaged. if the restoration or repair is coonomiczlly feasible and Lende!™s securty is no: lkessened. I8 the
restoration or repair is not economically feasible or Lender’s secusity would b lessened. ifie tasumnce procesds shail be
applied 1o the sums secured by this Security Instrumeni, whether or not then due, with any exosss peid to Borrower I
Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender thai the nsurance carier bas
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the procaad” i sepeir or resione
the Property or 10 pay sums secured by this Security Insirument. whether or niot then due The 30-day period will begic
when the noticeis given.

Unless Lender and Borrcwer otherwise agree in wriling. any application of proceeds o principal si2ll ot eaiend or
postponc the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavmenis. If
under paragraph 19 the Property is ticquired by Lender, Borrower's right to any insurance policies and procesds reseliing
from damage 0 the Property prior to the acquisition shail pass 1o Lender to the extent of the sums sacered by this Secumiy
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not éestroy. damage or stbsianiially
change the Property. allow the Properiy 1o deteriorate or commit waste. If this Security Insirument is on a fsaschold.
Borrower shail comply with ihe provisions of the lease, and if Borrower acquires fee title 1o the Properiy. the leaschold and
fes title shall not merge unless Lender agress to the merger in writing.

7. Protection of Lender’s Rights in the Properiy; Mortgage Inswrance. 1 Borrower fails o periorm the
covenants and agrecments contained in this Security Instrument. or there is a legal proceeding that may significantiy affect
Lender’s rights in the Properiy (such as @ proceeding in banlruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary 10 protect the value of the Properiy and Leader’s righis
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Secunity
Instrument, appearing in court, paying reasonzble attorneys” focs and ealering on the Property 1o make repatrs. Although
Lender may take action under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debs of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other 1erms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable. with interest. upan notice from Lender to Borrower

requesiing payment, -
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(1 Yesr Treasury Imdex—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .....6th. day of . NO/EMBER - ----—secermeeces 19 @7 204 18
incorporaied into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Security Deed (zhe
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to seccure Borrower’s Adjustable
Rate Note (the “Note™) to..... FIRST. FAMILY MORTGAGE.QOMEPANY,...-INC.,
B QORPORATION .OF TLLLINOIS (the “Lender™) of the same date and covering the property described in

the Sccurity Instrument and located at:

£330 _NORTE. KARLOY,.. L INOOLAKOOD,.. JLLBCIS 686 46
[Propenty Address]
THE NOTE CONTAINS PROVISIONS ALI.OWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE HOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants a2nd 2greements made in the Securnity Insttument. Borrower
and Lender furthir covenant and agrec as follows:
A. INTERES( 2.TE AND MONTHLY PAYMENT CHANGES
The Note provides Jor 2n initizi interest ratc of .._Z.500.%. The Note provides for changes in ihe interest rate and the
monthly payments, :.s follows
4. INTEREST RATE A D MONTHLY PAYMENT CHANGES

{A) Change Dniles

The interest rate [ will piy siay change on the first day of ... DECEMBER —----e-—s 19.88.... and on that day
every 12th month thereafter. €ath datc on which my interest raie could change is cajied 2 “Change Date”

(B) The Index

Beginning with the first Change Dasc, my inicres) raie will be based on an Index. The “Index™ is the wcckl\
average vield on United States Treasur securitics adjusted 1o a constant maturity of 1 year, as madc available by the
Federal Reserve Board. The most recent Irdex dgure available as of the date 45 days beiore each Change Date is miled
the “Current Index.”

If the Index is no longer available, the MNote Molder will choose a new index which is based upon oomparablc
information. The Note Holder will give me notize of (his choice. .

{C) Cakulation of Changes

Before each Change Date. the Note Holder will caliulzie my new interest rate by adding T SWDLTE
LWOUARTERS L. percentage points (......£ 2.730%) 0= Curreat Index. The Note Holder will then sound the
result of this addition o the nicarest onc-cighth of onc porcent: go paint (0.125%). Subject to the limits siated in Section
4{ D)} below, this rounded amount will be my new interest rate ©ptil the acxt Change Date.

The Nole Holder will 1then determine the amourt of the morith)y payment that would be suificieat to repey the
unpaid principal that i am expected 10 awe at the Change Date in fuf'on the maturity date 2t my new inierest r2ic in
substantially oqual pavments. The rcsult of this calcelzation will be thi:new amount of my monthiy payinenl.

(D} Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be prearir thae o .8, 500 .- For less than
..6.000 . %%. Thereafier, my interest rate will never be incrcased or decresy oa pn any single Change Date by more

than two percentage points {2.0%) frem the rate of interest | have been paying ier iz preceding twelve months. My
interest rate will never be greater than ....13..500.%. WOR LESS THAN 6.000%

{E) Efective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay thcamourntof my new monthly paymcat
beginning on the first monthiy paymeat date after the Change Pate uniil the amount of my giontl Iy paymenl changes
again.

{F}) MNotice of Changes

The Note Holder will deliver or mail 1o me 2 nolioc of any changes in my inlerest rate and the 2mousi ¢f my moathiy
pavment before the cfective date of any change.  The aotice will inclede information required by law to r'xiren mez2nd
also the title and telephone number of a person who will answer any question { may have reganding thoe-notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Iastrument is amended 1o read as {follows:

Tramsfer of the Property or a Beneficial Interestin Borrower. I 2ii or any part of the Properiy or any inlerest initis
sold or transferred {or if a bencficial interest in Borrower is s0)d or iransfesred 2pd Borrower is not 2 natesal person)
without Lender™s prior writien consent, Lender may, at its option. reguire immediate pavment in full of 2l sums secured
by this Security Instrument. Howcever, this option shall not be exercised by Lender if exercisc is prohibited by federal law
as of the date of this Security Instrument. Lender also shali not exercise this opiion if: (a) Borrower causes 10 be
submitted 10 Lender information required by Lender io ovaluaice theintendod transferee as if 2 new loan wese being made
to the transferee: and (b) Lender reasonabiv determines thar Lender's securily will not be impaired by the loan
assumption 2nd that the risk of a breach of any covznant or agreement in this Security Ensirument is acceptable 1o

Lende:r.

MULTISTATE ADJUSTABLE RATE FIDER—ARM 5-2~—SinGe Fari»,»—-r-n. mm&:mm ‘Form 31113785
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