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MORTGAGE Chicago, Il. 60657

gl 455 o

THIS MORTGAGE is made this. . ......... 1st . .........dayof. Novembexr . . .. .. .....,
19.87., between the Morigagor, . .Donato . Zarca.and. Maria.G.. Zarco,. husband........ ‘e
“es and wife - ... {herein “Borrower"), and the Mortgagee, . ... . i
v......Conceptian. Pachecd,.a widow........... e ..., a-cosposation organjzed &

—extstimrumder—thrdawsof . ... e R , whose address is. /. 7.4 ¢ .;?“ﬁ &
D

v+ o0 (herein “*Lender”).

..... S T S L R R T R R B R I A LR )

WHEREAS, Parrower is indebted to Lender in the principal sum of . .. Tw: erty . Five. Thousand. .. ...
....... and 1(04.’1.00(3525...000 .00Q)............Dollars, which indcbiedness is evidenced by Borrower's
note dated. . Novzmber .1, .1987. ... (herein "Note™), providing for monthly installments of principal and
imterest, with the balance of the indebtedness, if not sooner paid, duc and payable on. . . November. .1,.,1992..

To SucuRrp (o Lender (a3 the repayment of the indebiedness evidenced by the Note, with interest thereon, the
payment of all other sums, wi’cinterest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance ¢i the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with inierest thereon, made to Barrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower doed b7 roly mortgage, grant and convey to Lender the following described property
located in the County of. .. ..... L Aok e , State of Illinois:

Lot 29 and Lot 32 in Marie L. Dellam's Resubdivision of that
part lying West of South Jisrgan Street (except Lots 7 to 12
inclusive and Iots 49 to 5. inclusive) of M.L. Dallam's
Subdivision of Block 4 in thr Assesgsor's Divieslon of the
North 1/4 of the Southeast 1,4 ~f Section 20, Township 39
North, Range 14, East of the Third Principal Meridian, and a
strig of land 24-82/100 feet wids on West 16th Street and.
23-88/100 feet wide on West 18th 3ireet lying West of and
adjoining said M.L. Dellam's Subdivislon of sdid Block &4,

in Cook County, Illincis -

commonly known as: 1702-1704 South Morgun
Chicago, Il. 60608
Tax I.D. 17-20-403-042 and 8 A , _
17-20-403-041 g9 H] O
which has the address of . ... ... 1702-1704. South. Morgan......, .. Chicaga,........ e
{Street] (Cityd
....... Il..60608.........(hercin “Property Address”);

{Stets and Zip Codal

TookTHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold cstate if this Mortgage is on a feaschold) are tierein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, cascments or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Unirorm CovenNanTs. Borrower and Lender covenant and agree as follows:
. 1. Payment of Principa] and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and Inte charges as provided in the Note, and the principal of and interest

on any Future Advances secured by this Morignge.

2, Funds for Taxes and Insurance. Subjcct to applicable law or 1o a writlen waiver by Lender, Borrower shall pay

to Lender on the day monthly installments of principal and interest nre payable under the Note, until the Noie is paid in fuli,
a sum {hercin “Funds™) equal to one-twelfth of the yenrly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instullments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments und hills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or nccounts of which are insured or gunranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said 1axes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable jaw

permits Lender 10 make such a charge. Borrower and Lender may agree in writing al the time of execution of this

Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings ar the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

1f the amount of the Funds held by Lender, together with the futurc monthly instatiments of Funds payable prior to
the due dates of teics, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insaran.e premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid 10 Parrower or credited to Borrower on monthiy installments of Funds, If the amount of the Funds
held by Lender shiil rot be sufficient to pay taxes, assessments, insurance premivms nnd ground rents as they fall duc,
Borrower shall pay to Leafer any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrawer siquesting payment thereof.

Upon payment in full ~ all sums secured by this Mortgage, l.ender shall promptly refund to Borrower any Funds
held by Lender. If under puragrooh 18 hereof the Property is sold or the Property is otherwise acquired by l.ender, Lender
shall apply. no later than immadizicly prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applicatiot. a. a credit against the sums secured by this Mortgage.

3. Application of Payment= Unicss applicable. law provides otherwise, all payments reccived by Lender under the
Note and paragraphs 1 and 2 hereof shail be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to intever! riyable on the Note, then to the principal of the Mote, and then {o interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pry (all tixes, assessments and other charges, fines and impositions attributable ta
the Property which may «ttain a priority over this *ortgage, and leaschold paymenits or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not pai¢ in such manner, by Borrower making payment, when due, directly to the
payec thereof. Borrower shall promptly furnish to .Znder all notices of amounts due under this paragraph, and in the event
Borrower shail make payment directly, Barrower shid)/promptly furnish to Lender receipis cvidencing such payments.
Borrower shall prompily discharge any lien which had priority over this Mortgage; provided, that Borrower shall not be
required lo discharge any such lien so Jong as Horrower shalt“ugree in wriling to the paymenl of the obligation secured by
such lien in n manner acceptable to Lender, or shall in good (aith contest such licn by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of *5s lien or forfeiture of the Property or any part thereof.

§. Hazard Insurance. Borrower shall keep the improvements/nnw existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended ccverige”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; proviaesd, thut Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sumr szcured by this Mortgage. 7

The insurance carrier providing the insurance shall be chosen by Ear/ower subject to approval by Lender; provided,
thai such approval shall not be unreasonably withheld. A!l premiums ¢r'insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower maiting payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lendor and shall include a stundard mortgage
clause in favor of and in form acceptable 10 Lender. Lender shalt have the right toho’d the policics and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of ‘paia premiums. Tn the event of loss,
Borrower shall give prompt notice to the insurance carrier and 1ender. Lender may make:7cof of loss il not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurnnce procecds shall be applica to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the secu-itv of this Mortgage is
not thereby impaired. I1f such restoration or repeir is not cconomically feasible or if the security” of 'his Mortgage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage, with. th. <acess, if any, paid
to Borrower. 1f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wirair (39 days from the
date notice is mailed by Lender to Borrower that the jnsurance carrier offers to settte a claim for insurtaes benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repai o the Property
or to the sums secured by this Mortgage.

Unless Lender and Bortower otherwise agree in writing, any such application of proceeds lo principal siall not extend
or postpone the due date of the monthly instaliments referred ta in paragraphs | and 2 hereof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and (o the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender 1o the cxtent of the sums secured by this Mortgage immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Property; Leascholds; Condominlums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or detcrioration of the Property
and shall comply with the provisions of any lease if this Morignage is on  leasehold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If & condominium or planned unit development
rider is execuied by Borrower and recorded together with this Mortgage, the covenants and agrecments of such rider
shall be incorporated into and shall smend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materinlly affects Lender's interest in the Property,
including, bt not limiled to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lendet’s oplion, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Properly lo make repairs, [T Lender required morigage insurance as a
condition of making the loan sccured by this Morigage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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