@ *UINOFFICIAL COPRY s

V603718

pepPT-0l RECORDING

131944 TRan 9507 11/09/87 156

315 .25
£ 0(3

W54 § T met3 7 YT LB

CO0K COUNTY RECIRDER

[Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE (“Security Instrument*) is given on . October 17,
19...87... The mor: gugor is . " Alda.Jd. Bon.and. Mary F. Bon, hig wife and Amalia Bon, a4 widow===

. (**Borrower"). This Securu y Inst rument isgiven to
SOUTHWEST FEDb"M— SAVINGS AND LOAN. ASSQC'A“ M. ., which is orgamzcd and existing
under the laws of . ¢h=. United States of America ' 'und whose addressis . s veveetens
3525 Wast Gard Stnot Chncaqo Illinou 60629 . “l ender“)
Borrower owes Lender tie ;r:ncupal sumof .. Forty. Five Thougand Nine. Hundred -and No7| IOU Iririrstmin
e . Dollars (U.S. 5....%22 900 Ob ) Thls debt is e\ndenced by Bnrrowcr s notc
dntcd !he same date as thn bcc‘n" lnstrumcm (“Note™), whlch Browdcs for monthly payments, with the full debt, if not
paid earlier, due and payablc on November 1. 2002 ... e This Security [nstrument
secures 10 Lender: (a) the repaymasi of the debt evidenced by the Note, with mlcrc-t. and all rencwals, extensions and
modifications; (b) the payment of all otYicr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the perfoim .nr¢ of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose. Barrower doe, herehy morlguge, gram and convey to Lender the I‘ollowmg described property
located in ...oooveecirenneas ..Co wrenrn et ... County, Iilinois:

Unit 6509-2A and Garage Um... 1 of Lots 3. 4 5 and 6 and 7 (except
the West & inches thereof) in Block 24 in Frederick H. Bartlett's
Chicago Highlands, in the Nortle~rrc quarter of the Northeast quarter
of Section 19, Township 38 North, Range 13, East of the Third
Principal Meridian, in Cook County, Zliinois.

BOX 404

Ty T T T P T PR R R LT YT )

Mortgagor also hereby grants to mortgagee, its successors and assigns,
as rights and easements appurtenant to cte sbaove described real estate,
the rights and easements for the benefit ¢i said property set forth in

the aforementioned Declaration.

This Mortgage is subject to all rights, easements, vestrictions, conditions,
covenants, and reservations contained in said Declarution the same as though
the provisions of said Declaration were recited and ntipulated at length

herein.

RO
0 _0’?2 23
19-19-202-021 Z4 -+
19-19-202-020 2#0. &~ Q).
19-19-202-019 z=4. &»
19-19-202-049 2.4, 7.

Permanent Index #'s 19-19-2

-87-C05718

63rd Street Unit 24 . CRICARO. .
[S\ru\] ’ iCity}
(*'Property Address");

which has the address of .....6389712. W, . £

Hlinois
{Zip Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royalies, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdistion to constitute ¢ uniform security instrument covering real property.

M A ' L Forgn 3014 12/83

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal) be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settic a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender i< authorized to collect and apply the proceeds, at its option, either to restoration or repairof the Property or
to the sums securad by this Security Instrument, whether or not then due. .

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daiesfhe monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower ‘No' Released; Forbearance By Lender Not & Wailver. Extension of the time for payment or
modification of amortizat'cn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required tJ fommence proceedings against any successor in interest or refuse fo extend time for
payment or otherwise modify am/s=tization of the sums secured by this Security Instrument by reason of any demand madc
by the original Borrower or Borrower'szuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall pot be a waiver of or preclude th= e..e-Cise of any right or remedy.

11. Successors and Assigns Bovnd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and bene it th e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and vereements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (&) (s c-signing this Securily Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the/cetms of this Security Instrument; (b) is not personaliy obligated ic pay
the sums secured by this Security Instrument; and-{¢} agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with r¢gard to the terms of this Security Instrument or the Note without
that Borrower's cansent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes) or other loan charges collected or to be collected in
connection with the foan exceed the permilted limits, then: {(u)/any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any zuras already collecied from Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender may choos: 10 rake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund ‘erluces principal, the reduction will be trented as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expizaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ipit=ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s:ejv. specified in the second paragraph of
paragraph i7.

14, Netices, Any notice to Borrower provided for in this Security Instrumen? s nal’ be given by delivering it or by
mailing it by first class mnil unless applicable law requires use of another method. Tae rwtice shall be directed to the
Praperly Address or any other nddress Borrower designates by natice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided Ffor in this Security [nstrument shall be deemed 10 have been given to Borrower or Lemler ¥ hen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal inw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/inttrument or the
Note conficts with applicable law, such conflict shall not affect other provisions of this Security Instruinini or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Noie had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

STLLOS
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THIS CONDOMINIUM RIDER is made this .......L7 S8 . dayof cooomn... October e ,19.87
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to ...
SOUTHWEST FEDERAL SAVINGS AND LOAN ASSOCIATION .. s (the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

ceevisierneren 85 0.9ﬂ15...W.....6.11:d...$t..mUn.it.h%;.As.’ijhicago,...I11.1.nois.....605.3 -

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
Ashford Court Condomindum . .

(the “Condominium Project'). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association") holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ConZoninium Obligations. Borrower shall perform ail of Borrower’s obligations under the Condominium
Project's Constitucnt Documents. The “'Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condo:nirium Project; (ii} by-laws; (iii) code of regulations; and {iv} other equivalent documents. Borrower shall
promptly pay, when dvz. all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Inrareace, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket™ poicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, {or/tiie periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended covelare,” then:
(i) Lender waives r%¢ provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for bazard insurance on the Property; and
(ii) Borrower's obligatiori vider Uniform Covenant 5 (o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requizad coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt (10tic2 of any lapse in required hazard insurance coverage.

Ir. the event of a distribution of hazsrd tusurnnce proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common clemiests, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by b Security Instrument, with any excess paid (o Borrower.

C, Public Liabitity Insurance. Borrower shif take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acZepiable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or Llaim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or aiy hart of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are itricby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insizwricnt as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except aftré siotice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent lo:

(i) the abandonment or termination of the Condominiuin Proisat, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualt; or i1 the case of a taking by condemnation or

eminent domain;
(ii) any amendment 10 any provision of the Constituent Documenisi'the provision is for the express benefit of

Lender;
(iii) termination of professicnal management and assumption of self-mari gerient of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability ineuarnnce coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, the ".ender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe: szcuied by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear in’¢rost from (he date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower seqr:sting payment.

BY SIGNING BELOW, Barrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

AldoJ.Bon B&St'.al)

rower

arkediins ressaasesainafindie

Mary F. -Borrower

Y5 /ZO "AQ, é Ui SEAL

Amalia Bon

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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éw ............. (Seal) . -
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