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MORTGAGE

THIS MORTGAGEC um Instrugnent™
The morigagor is .cHarles, ean wEeNss .
S . ("Borrowar Thss Secunty [nstrumcnt :s 3weu to.... raeen
“Harris.Banx Barriagton..National, Assocmt an... wesesaesrriseseasarsnas WhiChH i8 orgamzcd and cx:stmg
under the laws o tne. Unifed States... . and whose address is . vereesrrt s sarastas
w2015, Greve. Avenue,,. ..Barr.mgtan.. TLBO01Q erson. ("Lendcr")
Borrower owes Lerder the pnnctpal sum of ..Qne. Hundred. Four.. Ihausand.. Eig.ht Hundred..Onllars.and...
Wnellodls .Dollars (U.5. §.. T04,800,00. ..., ). This debt i5 evidenced by Borrower’s note
dated the same dmc as "y s' ':ecumy Instrumcnt ("Nolc"). whwh rovides for monthly payments, with the full debt, if not
paid earlier, duc and payabic on . JNovenber. L., This Security Instrument
secures to Lender: {(a) the ripa; nent of thc debt evxdcnccd by the Note, with :mcrest and all renewals, extensions and
modifications; (b) the paymen o all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrowe! dies hereby mortgage. granl and convcy to Lender the !‘ollowmg described property
located in 0K v e v sae e s rnnansssserensnneesns COUNTY, Jlinois:

Lot 30 in Block {7 in Winston Knolls Unit 3, being a Subdivision of parts
of Sections 19, 20, 29 and 30, Township 42 North, Range 10 East of the
Third Principal Meridian according to the Plat thereof recorded January 23,
1970, as Document 21065060.

LPIN# 02-29-106-030 )

~87-603777

Ml 23

‘/THIS INSTRUMTMT WAS PREPARED BY;
LAUNEN TRIPP

HARRIS H3ARIL 247 m\-;TON N.A.

201 5. GROVE AVE,
BARRINGTON, tLLINOIS 60010

3705 wmston Drive Hoffman Estates

/hich has the address of .. RN e bvrieetsststunstrsatsrreterientterarisr rantionaes
[smm] ICltr]

Iftinois “Property Address'),
T Codny ( perty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stack and all fixtures now or
hereafter & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security insirument covering real property.

$1 6'00 MA'L Form 3014 12/83

{LLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
Banktorms, ing,




"™ UNOFFICIAL COPY

N , - S

01003 I ‘uocibuiauary
anuIAY AA0UD § 102
STARQ PuRUDTY :NLLY
NOLONIYYYVE JNVE SIyHVH

(ORI0NN DU 20PUST IO PAAIMIRY DU SIUL MOING 3080E)

otiand AmION uytybnogy ajisuen

..... YRS

LR R R I BU RN B N A B LEE R AN B N ] 9 L] e d ¥ ks . : "
ST BpRe |
68762/  :sendx2 volsmwwo] AW

TR EL T lagoabD o Aep t ygge SNY1 JUDS JMDYO pue puey Au Japun vanny

‘Ya30) 128

wassyy sasodsnd puv 58N Sy3 70} 100 LIBUNJOA PUB 3437 T T " ATBYY TSR IUIWNAEU PIRS Y PaIaAljop put pauls

Trrkayc oyt ey paBpamoude pue funssad ut Lep sup sw Miojaq paimadde uawnasur 3utoBaia) ayy o) paquosqns

tee i aapt C r (8)auIeu @soym (S)uosiad UG oYl 9q O W 0] umouy Afteuossad v e syueuay quyol -
I I I I R IR 5% '3.-“"* .sxu. “ussuar” I‘BB'I'IJJ'E)] B pUP uasua[\ . UPaU 'SQIJEHD' ey ‘j!)l?b ﬁqaaaq op
.................. UL IgbnbYy FyFeUeN T

‘fa1ms pue Ajunod ples Joj pue u djiqnd LiejoN ¢

issliunoy vttt

"I (i1 PIPIOIII PUR JIMOLI0Y. £ 10IN03%S (5)39p1 AU UY pUE JUAINIISU ]
A0S SIY) Ul PAUIBILOD SIUBUIADD PUY SULISL dY4t 01 33488 pue sidodde racilog ‘MOTIG DNINOIS Af

{Ansads] (sypavio 3

Jopry wswdopasg aun pauueld [ JApIY hwked paisnpwn [
2apry Apusy -7 [] Jopry wniuwopuod 7] Jopry ey Mqesnlpy [X]
{(s3)xoq ajqusyidus qooy)) Juamnsug

L1unoeg siys Jo ped v Ssom (s)aopls ayy J1 sw Juawnusul JUNog Sy Jo SIUIWIATT pur SHIURIIALY MY Juswaddns
PUB pUIWR (feys pue Olut patesodiosu) 3q [JEIS J9P1I YOns YorS JO SIURIURITE PUB SIUBUIACS 31 “uatyrsa] K1Lnoag s1y)
N 32432801 POpI0sdI PUT JSMOLIOH AQ PANDIXI BIV TIFPL IIOW IO FVO 3] “JUsUNXFu] A1INIIG STY? 0 RIDPIY €7
‘Auadoag a3 ut vondiuoxs PuaIsoWIoy JO 1YBLL 1j¥ SIATRM 32M01I0 *PENSIUICE] JO JIABL, 7T
‘51502 UONEPIOIA! Auw Aed {jEYS 19M0110g "13M0a30g O) HBawya Inoynm yuswnaISY)
ANIN33g sIY) FsEd[ad [jeys JopuIT JuaNsU] AJUNnoag Siy) AQ pRandas swns |2 jo Juawled uodn ‘aseapy ¥z
IUAUNNSU]T L3N00G S £q PAINDIS SWINS 211 01 UL PUE ‘539 $LLIONIE I]QBUOSEII PUB SPUOY § I9A19233)
uo suwinjwald ‘$23] §.19A19091 ‘01 P 10U ING "BuipnjouL 'SR JO UORDIJIO pue K13adoag sy Jo wsweSsuBw Jo $150D
ay3 jo ywdwAud o) 1say pajjdde 3q J{eys 19419031 Y} JO JAPUST AQ P10 s1UL Auy anp 15ed asog) Bupnjow Kiedosg a0
JO 51U 2Y) 193(j0d 0) pue Kados g sy aBouews puw jo uoissessod el ‘Uodn 121Uz 01 PAINIUR 3q fiuys (19413038 parusodde
Lyeatpnil Aq 10 aBe Aq ‘uosaad ) Jepua 'apus [woIpnf Suimoftos uondwapas jo pouad Auw Jo wonendxs sy 01 soud
swp Aue je pue Ladosd ays Jo JuawmopuRqs S0 6 YdwsBraed Jopun vonuiajesse uody) ‘uolssIsSFo g Uy JApUIT 07
‘SJUIPIAI INL JO FINOD PUE $33)  SADUI0NT J]GBUOSEIL ‘03 PIYY LY} 10V ING
‘Bugpniauf ‘61 ydeaBeawd s)y3 uj papraoad sajpawad 2y Supnsind u) paandu) sasuadxa (B 132[(0I 01 PRI G [{BYS SOPUY
I: "Buipaadoad [uEIPRf 4q Juawnnsu] AJMND3S 5[} 250]9310) ABW PUR PUBWAP JIYIIN) INOYIM JUBWNLGSU] A1INIBS SIYY
i Aq paand2s swns {[¥ Jo [{n) vl Juswded ajeipattw; axnbaz Lvw nopdo 53 I8 J3pua] ‘30N Y1 uj payjdads 3jep ay) asofeg
§> souo paJna jou §j J[neap 3y} JI *3INE0[3340) PUB UONBII[IIIE 0} 3IMO01I0F JO ISUJIP INI0 AUB 10 J|NEI3D B JO IDUISIXD
C:-_ <00t ay) Buypadroid 3in$o[I240) Y) UY JIISSE 0) IYBLI Y)Y PUE UCHEII[IIDE JIYSE 3IBIEUIDL O IR IY) JO JFMOII0G WIOJU)
":D Jayiang jpeys adg3ou ay ] A3a3doag 33 Jo ares pus Bujpaadosd [s1dipn[ Aq 3anso[d10) udwnasu] £jundas Sy A9 paundas
SWAS 3Y] JO UO[IBJIDADIE U] J{NSII LBW AdLjou 3} U] Paydads ep ay) 320J2q JO U0 I[NB}IP 3Y] 3AND 0 IAN|TE) ILY) (P) puw

%!pama 3q 1SnW Jneap ay) YIjYm 4q '13mouiog 0) udAd §{ ad)iou 2yl 1P Y] W} sAED O UBY) $53) JOU *IFEP B (D) L(NBYIP

a1 220D 0) pasnbad uopow agl () Hnsjap Yy (B) (AJ0ads [fEYS IMIoU YL (IS MIBYI0 SaPjA0Id mE] Jjqudijddu sEALN

L1 pue ¢ sydesfered japun Uo[IRI3|2DIE 0) J0)4d JOU INQ) FUDINIISUT A0S S U] JUIWIIIRE 10 JUBUIACY AuB JO Y>waaq
8,Jamollof Bugmo|(o) vopnesd]a308 0F Jojed JBMOLIOE 0) 3D])I0U FATB |[BYS JIPUIT ‘SIHPAWIY ‘UOHBIABNY ‘S
ISMOJ[0) S8 32488 PUB IUBUIA0D JAYLINY JOPUDT pus A3M0II0Y SINVYNIAOD WHOHIN[I"NON




UNOFFICIAL:GCQRPY 7 7

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such sime as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award ar claim tor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Barrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemuor offers ta
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Properly or
to the sums secur>d by this Security Instrument, whether or not then due.

Unless .«niler and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due d=t2 of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. BRorriwrs Not Released; Forbearance By Lender Not 1 Waiver.  Extension of the time for payment or
modification of amorrizution of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower s'all not operate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requii=c to commence procecdings agains! any successor in interest or refuse to extend time for
payment or otherwise modily amertization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bor{o/ver's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude<ne exercise of any right or remedy.

11. Successors and Assigns Pcund; Joint and Several Liability: Co-gsigners. The covenants and agreements of
this Security Instrument shal! bind a1.d ¥¢-cfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants 7ad agreements shalt be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; an/} {c) egrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wi’a v2gard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by tiiis Security Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the /pteiest or other loan charges collected or 1o be collected in
connection with the foan ¢xceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit: and (b)an!’ sums niready collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may chiorse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If u refinz reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, Il enactment ¢ rxpiration of applicable laws hus the effect of
rendering any provision of the Note or this Sccurity Instrument unenforer/ 25te according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 1oy rument and may invoke any remedies
permitted by paragraph 19. If Lender exerciscs this option, Lender shall take the stejss specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security [nstruraest shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method./fb< natice shall be directed to the
Property Address or any other address Borrower designates by notice (o Lender. Anynotice to Lender shall be given by
first class mail to Lender’s address stated herein or uny other address Lender designates by ndtice to Borrower. Any notice
provided for in this Security Instrument shall be deemed (o have been given to Borrower or v.eader when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedesal Jawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insiruinent or the Note
which can be given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a naturai
person) without Lender’s prior written consent, Lender may, at its oplion, require immediale payment in full of ali sums
secured by this Security Instrument. However, this option shafl not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 17 Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrumeni discontinued at any time prior to 1he earlier of: {a) 5 days (or such other period as
applicable law may specify fur reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insteument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred: {b) cures any default of any other covenants or agrecments; {c) pays all expenses incurred in enfurcing this
Security Instrumemt, including, but not limited to, reasanable attorneys’ fees: and {d) takes such action as 1 under may
reascnably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shull remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall nat apply in the case of acceleration under paragraphs 13or 17.

LLLLOULS
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ADJUSTABLE RATE

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .. 28T0 day of .. October . L1987 L and s
incorporated into and shall be deemed to amend amd supplement the Morgage, Deed of Trust or Security Deed (the
sSecurity Instrument’} of the swne dote given by the undersigned (the Borrower™) 1o secure Borrower™s Adjustuble
Rate Note {(the **Nate'") to Harris Bunk Barrington, National Association, {the “*Lender™) of the same date and covering
the property described in the Security Instrument and locuted at:

| Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition (o the covenants and agreements made jn the Security Instrument, Borrower
and Lender fiacther covenant and agree as follows:
A. INTEKEST RATE AND MONTHLY PAYMENT CHANGES
The Noic provides-for an initial interest rate of ... 7-75.. %, The Note provides for changes in the interest rate and the
monthly paymernits. as follows:
4. EINTEREST RATEF AND MONTHLY PAYMENT CHANGES

(A) Change Date; .

The interest rate | will iy may change on the first day of ... November. 1st. ... 1988 . and on that day
every 12th month thercaftcs. / Each date on which my interest rate could change is catled a “Change Date.”

{B) The Index

Beginning with the first Chanzeroate, my interest rale will be based on an Index. The “Index™ is the weekly
average yield on United States Treusury securities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board., The most recer't Index figure available as of the date 45 days before each Change Date is called
the “Current fndex ™

If the Index is po longer available, e viote Holder will choose o new index which is based upon comparable
information.  The Note Holder will give me qories of this choive.

{C) Calculation of Changes

Before cach Change Date, the Note Ilogh_é will’calcubiate my new interest rate by adding .. .0
.................................. pereentage poims (., %2 tetbe Current Index. The Note Helder will then round the
result ur this addition to the nearest one-cighth crunc percentape point {(0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest Jate untit the next Change Date.

The Note Hotder will then determiine the amount of the saoithly payment that would be sufficient 1o repay the
wnpaid principal that 1 am cxpected 1o owe at the Change Date inqull on the maturity date at my new interest rate in
substantially equal payments. The result of this calcutation will by tiic new amount of my monthly payment.

(D) Limits on Interest Rate Changes
interest rate 1am required to pay at the first Change Date will novbe preater than ., 8.75 ... % or less than
.................... %, Thereafter, my imerest rate will pever be increased or doersased on any single Change Date by more
than l‘.m percentage points {2.0% Y from the rate of inerest | have been payiag fGz she preceding twelve months. My
interest rate will never be greater than . 1175, % ** Please see note helow

(E) Effective Date of Changes

My new interest rate will become elfective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of n'y mbnthly payment chunges
again.

(¥) Notice of Changes

The Note Holder will deliver ar mail ta e a notice oFany changes in my imerest rate and the Griount of my monthly
payment before the eifective date of any change,  The notice will include informaltion required by law tibe given me and
also the title and telephone number of a person who will answer any question | may have regarding-{nc notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfec of the Property or » Beneficial Interest in Borrower.  1fall or any part of the Property or any interest in it is
sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immedialte payment in full of all sums secured
by this Security Insteumeat.  However, this option shall noi be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.  Lender also shall not exercise this option if: {(a) Borrower causes to be
submitied to Lender information required by Lender 10 evaluate the intended transferce as if & new loan were being made
to the yransferee; and (b) Lepder reasonably determines that Lender’s security will not be |mpaarcd by the loan
assumpiion and that the eisk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to
l.cndcr.

*NOTE: The maximium rate increase over the life of the loan will be 4% over

the initial rate of 7.75% (11.75%). This loan will have a minimum rate
of 7.75% which is equal to the initial rate. This loan has a 2% margin.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mas /Freddie Mac Uniform instrument 7 . Form 3111 3-85
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