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MORTGAGE

THIS MORTGAGE (“Securi ylnstrument Yisgivenon ... .0ctober 29th -
19.87.... The moitgagoris ... 1ch4e .Kerpel. and_Sylvia R.. Xerpel,. his. wife
. (“Borrower“) This Security lustrument is gwen to
BANK.OF BAVENS WOQD

under the laws of .....5 Lo s. Jorerbririsbadrier
1825 West Lawrangr, A snue.—.Chicaga, |linals. 60840 . (“Lender™).
Borrower owes Lender the m#icipal sum of ...Three Hundred. Fifteen. Thousand. Seven. Hundred. F'l fty

And NOLLOQ. sommmmmninsansnn Dollars (U.8. $315,750..00.......... }. This debt iz evidenced by Borrower's note
dated the same date as this Sect ity Instrument (*'Nage™) h provides for monthly pnymcnts, with the full debt, if not
OVemi)gr‘ af 28?? .. This Security Instrument

paid earlier, due and payable on..
secures to Lender: (a) the rcpsyment i rhe dcb: cwdcnccd by the Nole, wl!h mteresl nnd nII renewals, extensions and

modifications; (b) the payment of all uthér cums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose. Borrower docs herebys mortgnge. grant and | convey 10 Lender the following described property
jocated int ...... LQOK. County, lllinois:
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LOT 14 IN BLOCK 1 IN DINGEE'S AIDITION TO WILMETTE VILLAGE, IN
OUILMETTE RESERVATION IN SECTIONS “6 AND 27, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PERMANENT TAX ID#: 05-26-101-008. C A2 O
| 87603000

~87-603000

which has the address of ... 218..... Sheridanﬂoad .................. Prersssriesies , WHilmette o .

Hlinois
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaficr a part of the property. All replacements and additions shall also be covered by 1his Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Pro claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines 'orm covenants for national use and nya-uniform covenants with

fimited variations by jurisdiction to constitute a sfiiform @ty instrument coveung real propekty. : $
$16.

= 00
Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prom
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due ) :

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unlc:s:n
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.*Borrower 8""3'31
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires intcrest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessury 2, make up the deficiency in one or more payments as required by Lender.

Upon paymunt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

. any Funds held by L Znc'er. IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pnci G the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 4g8is=t the sums secured by this Security Instrument.

3, Application of "ayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ur der paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bor uwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may ateain prigeity ‘sver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in.n’. manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person Gwed.~ayment. Borrower shall promptly furnish to Lender all notices of amounts
o be paid under this paragraph. If Borrow(r mi kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (ier. which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccuec by the lien in a manner acceptable to Lender; (b) contests in good
faith the fien by, or defends against enforcement ot i~ tan in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of an1 part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien to/this Security Instrument. Il Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Lnstrument, Lender may give Borrower a
notice identitying the lien. Borrower shall satisfy the lien or texe >ne or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep Lhe improvesieria now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenied cverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower zunject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and sha'l include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires ‘fusrower shali promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower snali rive prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shaii se upplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s iezurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tl:2 insurance proceeds shall be
applied ta the sums secured by this Security Instrument, whether or not then due, with any eices: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thaith. [surance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proce.ds .o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-2s;/ reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shisi.vot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THIS ADJUSTABLE RATE RIDER is made this 29th  day of October , 1987 .and is
incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sccurity Instrument™) of the same dade given by the undersigned (the "Borrower™) to secure Borrower's Adjusiable
Rate Note (the “Note") 1o Bank of Ravenswood «ecrecmcecccccrccncnan-o Y mm—————————

-------------------------------- {the "Lender™) of the same date and covering the property described in
the Security instrument and located at:

918 Sheridan Road MHWilmette, I1linois 60091
| Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADMTIONAL CoOVENANTS,  In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST R/.TE AND MONTHLY PAYMENT CHANGES

The Note provides foi an initial interest ratc of 8. 00 %. The Nole provides for changes in the interest rale and the
monthly payments, s (dlfows:

4. INTEREST RATZ A4 MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate 1 will pav'nray change on the first day of Qctober . 1988 . and on that day
every |2th month thercafier. Euck date on which my inicrest rate could change is called a “Change Date.”
(B) The Index

Beginning with the first Change-D#7c2, my interest rate witl be based on an Index. The “Index” is the weckly
average yicld on United States Treasury seraiities adjusted (o a constant maturity of | yeur, as made available by the
Federal Reserve Bourd. The most recent lidex figure available as of the dale 45 days before each Change Dale is called
the “Current Index.™

If the Index is no longer avatlable, the Nowo vlolder will choose n new index which is based upon comparable
information. The Note Holder will give me noticz e this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding three and three
quarters percentage points ( 3.75 %) 1o rae)Current Index. The Note Holder will then round the

result of this addition to the nearest onc-cighth of one percentage point (3.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate 2! the next Change Date.

The Note Holder will then determine the amount of the montil; payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on.the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be'tiie nev:-amount of my monthily payment.

(D) Limits on Interest Rate Changes

< The interest rate | am reguired.to pay at the first Change Date will not be gredasthan 11,00 % or less than
Mf 8.00 4. Thercafter, my.interest rate will never be increased or decrensed onuny single Change Pate by more
) )-< than 3. Opercentage points 3 .0%) from the rate of interest | have been paying for Zij¢ preceding twelve months. My
interest rdte will never be greater than 15,00 %. My interest rate alsv snall never be greater

(E)} Effective Date of Changes than 15.00% nor lower *than 8.00%.

My new interest rate will become effective on cach Change Date. | will pay the amount of my 1.ew monthly payment
beginning on the first monthly payment date after the Change Dale until the amount of my mathiv.payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount o my munlhly
payment before the efective date of any change. The notice will includg information required by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1fall or any part.of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or Lranslerred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lenderif exercisc is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shaill not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferce; and (b) Lender reasonably determines: that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptabie to
Lender.
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