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Loan
This instrument was prepared by:

Kay Burns

MORTGAGE

IS MORTGAGE is made this. . ... .4nd, . . ........ day of. .
. between the Mortgagor, PATRICIA BECK .., DIVORCED AND NOT, SINGE KEMARRIED. .......
(herein “Borrower™), and the Mortigagee, . .The.Talman Home,
Fedexal Savinga and Loan, Aasaclation of Illinpeda................, acorporation organized and
cxisting under the laws of The United States , whose address is, .53301. South . ..,
Kedzle Avenue,. Chicago.. Illineis . ... (herein “Lender™).
WiEREA?, Bnrrower is indebted to Lender in the principal sum of. . . THIRTY FIVE THQUSAND. ONE . .,
HUNDRED AND _1:.89 . Dollars, whu:h indebtedness is evidenced by Borrower's
(herein “Nutc. ), providing for monthly mt:tul!lnzrcrila 107r principal and

note dated
interest, with the bal=ar of the indebtedness, if not svoner paid, due and payable on.

To SECURE {0 Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thercon, the
pavment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interes! thzreon, made to Borrower by Lender pursuant to paragraph 21 hercof (hercin

“Future Advances™), Borrower does b7 rcby mortgage, grnnt and convey to Lender the following described property
s ., State of Hlinois:

[ocated in the County of

8

LOT 76 AND THE SOUI¥ 3) % FEET OF LOT 77 IN SOUERBRY AND

GRUS SUBDIVISION OF 5.f.CK 28 OF SCHOOL TRUSTEE'S SUBDIVISION
OF SECTION 16, TOWNSHIF 38 NORTH, RANGE l4, EAST OF TRHE THIRD ™
PRINCIPAL MERIDIAN IN COO< COUNTY, ILLINOIS. :
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which has the address of. .. ... 5521 .South, Shields. ., Chicago,. I1linais.,.
[Street)
(herein “Property Address™):
(sm. and Zip Code)

TocTHER with all the improvements now or herenfler erected on the property, and all ecasements
appurienunces, rents, royalties, mineral, oil und gas rights and profits, waler, walcr rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing, together with said
property (or the icasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

, rights,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declorutions, casements or restrictions

listed in a schedule of exceptions to coverage in any litle insurance policy insuring Lender's interest in the Praperty
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UnirorM COVENANTS. Borrower and lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to n written waiver by Lender, Borrower shall pay
to Lender on the day monthly instalimenis of principul and interest are payable under the Note, until the Note is paid in full,
a sum (hercin “Funds'") equal to one-iwelfth of the yearly tnxes and assessmenis which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus onc-tweifth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for morigage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency {including Lender if Lender is such an institution). 1.ender shall apply the Funds to pay snid taxes, nssessments,
insurance premiums nnd ground rents. lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said asscssments and bills, unless Lender pays Borrower interest on ihe Funds and applicable law
permits Lender to make such n charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such intercst 10 be paid, 1.ender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shal] give to Borrower, without charge. an annual accounting of the Funds showing credits and debits (o the Funds and the
purpose for which each debil to the Funds was made. The Funds nre pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, tagether with the future monthly instaliments of Funds payable prior w
the due dates of 1sxes, asscssments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insrance premiums and ground rents as they all due, such excess shall be, at Borrower's option, cither
promptly repaid to Rorrower or ¢redited to Borrower on monthly instaliments of Funds, If the amoum of the Funds
hield by Lender sheit pot be sufficient 1o pay taxes, assessments, insurance premiums snd ground reats as they fall due,
Borrower shall pay t¢ Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowe: roquesting payment thereof.

Upon pavment in'fu!? =% all sums secured by this Morigage. l.ender shall promptly refund 1o Borrower any Funds
held by l.ender. If under paragraph 18 hereof the Properiy is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immedidely prior to the sale of the Properiy or its acquisition by lender, any Funds held by
Lender at the time of applicatios a4 a credit agains! the sums secured by this Mortgage.

3. Application of Payments “Unless applicable law provides otherwise, all payments reccived by lender under the
Note and paragraphs 1 and 2 hereof skalibe applied by Lender first in paymeat of amounts payabie to Lender by Borrower
under paragraph 2 hereof, then 1o interes #ayable on the Note, then 1o the principal of the Note, and then fo {nterest and
principal on any Fulure Advances,

4. Charges; Licns. Borrower shall pay/al) tixes, assessmenis and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragruph 2 hereof or. if not pailt ir such manner, hy Borrower making payment, when due, directly to the
payec thercof, Borrower shall promptly furnish to 't ini'er all notices of amounis due under this paragraph, and in the event
Borrower shall makc payment directly, Borrower kil promptly furnish 1o Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgnge; provided, that Borrower shall not be
required to discharge any such licn so fong as Borrawer sha'l wrree in writing to the payment of the obligntion secured by
such lien in & manner aceepiable 1o Lender, or shall in good (faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiure of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvemieals pow existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term “extended caverage™. and such other hazards as Lender may require
and in such amounts and for such periods as L.ender may require; proviaud, that Lender shall not regquire that the amount of
such coverage exceed that amount of coverage required to pay the sum? socuved by this Marigage.

The insurance carrier providing the insurance shall be chosen by For ower subject to approval by Lender; provided,
that such approval shall not be unrcasonably withheld. All premiums or'insurance policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to 1ender.and shall include a standard mortgage
clause in favor of and in form accepluble 10 Lender. Lender shall have the right 1o/ had the policies and rencwafs thercod,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts oi” raid premiums. 1n the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make jrcof of loss if not made prompity
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliad to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the seeriity of this Mortgage is
not thereby impaired. 1f such restoration or repair is not economicully feasible or if the security of this Mortgage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage, witlitte xcess, il any, paid
10 Borrower. If the Property is abendoned by Borrower, or il Borrower fails 1o respond 1o Lender withicy 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insuranze hencfits, Lender
is authorized 10 collect and apply the insurance proceeds at Lender's option either to restoration or repa’r ol the Property
or to the sums sccured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, sny such application of proceeds to principal si:®li not extend
or postponc the duc date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damunge to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums sccured by this Mortgage immediately prior to such sale or

acquisition.
6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower

shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold, 1If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall performy all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or plunned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and sgreements of such rider
shall be incorporated into and shall amend and supplement the covenants and sgreements of this Morigage as if the rider
were a part hereof. :

7. Protection of ELender's Security., If Borrower fails to perform the covenants and agreements contained in this
Morlgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or procecdings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such sppearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not lintited to, disbursement of
reasonable attorney’s fces and entry upon thc Property to make repairs. If Lender required morigage insurance as a

condition of making the loan secured by this Morgage, Borrower shall pay the premiums required lo maintain such
insurance in effect untid such time as the requirement for such insurance terminates in accordance with Borrower's and
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THIS ADJUSTABLE RATE RIDER is made this ..2Rds. day of ... November . .. . ... L1987

and is invarporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust, or Deed to Secure
Debt (the “Securuy Instrument™ of the same date given by the undersigned (the “Borrower™) fo secure Borrower's
Adjustable Rale Note 1o ......The. Talman..Home..Federal. Savings.and. Loan. Assaclatian.of ...
JdLldnods. i verens TR, T . {the "*Lender”} of the same date (the “Note™) and covering the
property described in the Security Instrument and focated at: .

5523 S. Shields Chicago, Illinois 60621

(Property Address)

The Note contains provisions allowing for changes in the interes? rate every 5
years. If the interest rate increases, the Borrower's manthly payments will be
higher. If the interest rate decreases, the Borrower's monthly payments will be

lower.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security lnstrument,
Borrower and ender further covenant and agree as follows:

A. INTEREST PATE AND MONTHLY PAYMENT CHANGES

The Note provides iar astdnitinl interest rate of..9:23. ... 9%, Section 4 of the Note provides for changes in Lhe interest

rate and the monthly Jawvraants, as follows:
+»4. INTEREST RATE AN MONTHLY PAYMENT CHANGES
{A} Change Dates
December 19...92 ... and on tha

The rate of interest 1 wil. puv.nay change on the first day of .......... tererreren Rrdrbheritis st I .
day every 6Gth moath thereaftés. Each dale on which my rate of interest could change is called a “*Change Date.™

(B} The Index

Any changes in my rate of interest'will be based on chunges in the lndex. The “hulex' is the weekly average yield on
Uinited States Treasury securities adjusted (o a constant maturity ol 5 years, as made available by the Federa) Reserve
Board. The most recently available Index \leure as of the dote 45 days before

Index.™
If the Index is no longer available, the Ndte Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice ot tk.-choice.

{C) Calculation of Changes

Before euch Change Date, the Nate Hdalder will ca culnie my new rate of interest by adding ....2..75.. percentage
points {...2.7.5...%] to the Current Index. The Note Holder yali then round the result of this addition to the nearest one-
eighth of anc percentage point (0.125%), This rounded amount-wili be my new rate of interest until the next Chunge Date.

The Note Holder will then determine the amount of the iworthly puyment that would be sufficient to repay the
unpaid princips! balance of my loan as of a Change Date in fuli o slie maturity date at my new rate of interest in
substantinlly equal payments. The result of this ealeulation will be the néw/ amount of my monthiy payment.

(1) Effective Date of Changes

My new rate of interest will become effective on euch Change Date. (1 will pay the new amount of my monthly
payment each month beginning on the first monthly payment date after the Crange Date until the amount of my monthly

payment changes again.

(E) Notice of Changes
The Note Holder will mail or deliver to me a notice of any changes in the amounudTwiv monthly payment before the

effective dule of any change. The notice will include information required by law to be given me and also the titie snd
telephone number of a person who will answer any question [ may have regarding the notice.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOKFOWER
Uniform Covenant 19 of the Security Insirument is amended to read as Tollows:

19, Transfer of the Property or a Beneficial Interest in Borrower.
is sold or transterred by Borrower (or if u benefictal interest in Borrower is sold or transferred and Borrower (s w1 a natural
person or persons but is & corporation, purinership, trust or other legal entity) without Lender’s prior wrilten consent.
excluding (a) the creation of a Jien or encumbrance subordinate to this Security Instrument which does not relate to a
transfer of rights of occupaney in the property, (b) the creation of a purchase money security interest for household
appliances, (c) a transfer by devise, descent or by operation of Inw upon the death of a joint tenant or (d) the grani of any
leaschold interest of three years or less not conlaining an option 1o purchase, Lender may, 21 Lender's option, dectare all
the sums secured by this Sccurity Instrument to be immediately due and payable.

If Lender exercises such option to accelerate, Lender shull mail Borrower notice of acceleration in sccordance with
paragraph 20 hereof. Such nolice shall provide a period of not less than 30 days from the date the notice is mailed within
which Barrower may pay the sums declared due. IT Borrower fails 10 pay such sums prior to the expirstion of such period,
Lender may. without further notice or demand on Borrower, invoke nny remedies permitted by paragraph 27 hereol.
Lender may consent to a sale or transfer ift (1) Borrower causes 1o be submitied 1o Lender information required by Lender
to cvaluate the transferve as if a new loan were being made to the transferee: (2) Lender reasonably determines that
Lender's security will not be impaired and that the risk of o breach of any covenant or agreement in this Security
[nstrument is acceptable: (3) interest is payable on the sums secured by this Security lasizument a1 o rate acceptable to
Lender: (43 changes in the terms of the Note and this Security Instrument required by Lender are made, including, for
example, periodic adjustment in the interest raie, s different tinal payment date for the loan, and addition of unpaid interest

PLAN 6 RIDER—7Z 1o ¢ family-$/82—FNMA Uniform instrument
M-1883  §-83

each Change Duie is called the “Current

If all or any part of the Property or un iptorest therein '
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