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NON-UNIFOGRM COVENANTS. Borrower nnd enant and agree as follows:

19. Acceleration; Remedico, Lender shall give notice to Borrower prior ta acceleration following Borrower's
breach of any covenant or agrecment [n this Sceurity Instrument {but not prior to acceleration under prragraphs 13 and 17
uniess applicable law provides otherwise), The notice shall specify: () the default; (b} the action required 10 cure the
defaudy; (e} 4 date, not less than 30 days Trom the date the notice is given to Borrower, by which the default must be cured;
nnd (d) that failurc to cure the defaull on or bafore the date specified In the notice may result in secelerutlon of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
exlstence of a default or any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or
before the date specificd in the notice, Lender ot its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding,
Lender shall be entitled to colleet all expenses lncurred In pursuing the remedies pravided In this paragraph 19, including,
but not timited to, reasonable attorneys’ fecs and costs of title evidence.

20, Lender In Possession, Upon acceleration under paragraph 19 or abaondonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
uppointed recciver) shall be entitled 1o anter upon, take possession of and manage the Property and to Lolleet the rents of
the Property including those past due. Any rents callected by Lender or the receiver shal) be applied first to payment of the
costs of management of the Properiy and collection of rents, including, bui not limited to, receiver's fees, premiums on
recciver's bonds und reasonable atiorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of ull sums secured by this Security Instrumeni, Lender shall releuse this Sceurity
Instrument witkaul charge 1o Borrower, Borrower shall pay any recordation costs.

22, Wrirer of Homestead, Borrower waives all right of homestiead exempiion in the Propenty.

23, Riders .o this Secierity Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security Instriinent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement .the covinzns ond agreemenis of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check rgpteahle box(es)]

T} Adjustable Rite/Rider [[] Condominium Rider [7] 24 Family Rider
(T} Graduated Paymer« Rider 7] Planned Unit Development Rider
{1 Other(s) [specify]

BY SIGNING BELOW, Borrowér aceepts and agrees to the terms and covenants contpined in this Security
Instrument and in any rider(s) executed by doriower and recorded with it.

RICHARD A. BUBULKA ZBorrower

%?ﬁfwﬁ.%ﬁ'ﬁﬁﬁﬁ& _B'(J:.Srﬁl)'
Lo

fSpace Below This Lind Fir Acunowlesgmunt] ———f—s

MAIL TO:

FIRST WESTERN MORTGAGE CORP OF ILL.
540 North Court
Palatine, IL 80087

BOX 333 —TH
AT VICK] SLACAL

STATE OF E " ...IL!'»I.,:D.I.S e

COUNTY OF " cv.iu.ls

(persen(s) ncknow'lcdgins)

My Commission explres! 9-20-87

This instrument was prepared BY. .ovvveenernierensinss vervess MARY.ANNE BRISTOW. ..00ovviiirvrirasnrennsrnrars
' 1IST WESTERAY MTW o O
) YO ~ Cower
CACA T We, DL oo be =y
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L. Puyment of Peinelpal und Intorest; Propayment und Lute Charges, Borroseer shull prompily pay when due
the principal of and interest on the debt evidenced by the Note and uny prepuyment and tute eharges due under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable law or to wwritten waiver by Lender, Borrower shadl pay
to Lender on the day monthly payments nre due under the Note, until the Note §s padd in full, o sum ("Funds") equal 1o
one-twellth oft (a) yearly taxes nnd assessments which may attain priority over this Security {nstrument; (1) yearly
lewschold panyments or ground rents on the Property, if uny; (c) yearly haznrd insuranee premiums; and G} yearly
morigage insurnnee premiums, iFuny, These Hems are called Yeserow Hems.” Lender may estimate the Funds due on the
busis ofcurrent dutu nnd rensonable estintutes of future escrow Hems,

‘The Funds shall he held in an institution the deposits or accounts of which ure insured or gunranteed by i federal o
stute agency (Including Lender IF Lender §s such an instindon), Lender shall apply the Funds to pay the escrow ilems.
Lender inay not charge for holding and applylng the Funds, analyzing the necount or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable lnw permils Lender to make saeh a chinrge. Dorrower aml
Lender may agree in writing thit interest shall be puid on the Funds, Unless an sgreement is misde or applicable fnw
requires interest to be paid, Lender shall nol be required to pay Dorrawer any interest or earnings on the Punds, Lender
shall give to Barrower, without churge, un annual nccounting of te Furids shawing eredits mud debits to the Funds and the
purpose far which each debit o the Funds was made. The Funds nre pledged us ndditional security for tie sims seeured by
this Seeurity Instrument,

{f the umount of the Funds held by Lender, together with the future monthly puyments of I'uads payahle prior to
the due dutes of the eserow items, shatl exeeed the amount required to pay Hic eserow items when due, the eacess shall be,
ut Horrower's aption, vither prompity repaid ta Borrower or eredited 10 Borrower on monthly payinenis of Funds, 36 the
nmount of the Fands held by Lender is not sullieient to pay the eserow itens when due, Borrower shall pay 1o Lender any
nount necesanto make up the deficiency in one or mare payents as required by Lender.

Upon puyricant in full of ali sums secured by this Security Instrument, Lender shull promptly refund 10 Borrower
any Funds held by fevder, Hunder parogrmph 19 the Property is sold or nequired by Lender, Lender shall apply, no lnter
thun immedintely poior’ the sale of the Property or its nequisition by Lender, any Funds beld by Lender at the time of
applicstion as a eredic nearnt the sums seeured by this Secvrity Instrument,

3. Application of Foyments,  Unless applicable luw provides otherwise, all puyments received by Lender wider
puragraphs 1 rad 2 shall be vpplitd: fiest, to fnte charges due under the Note; second, ta prepayinent charges due under the
Note; third, to nmounts payable vnder paragraph 2; fourth, to interest due; and last, to principal due,

4, Chnrges; Liens,  Reliower shull pay all tuxes, assessments, charges, flines and impositions atiriburable to the
Property which may ntiain priorip”over this Security Instrament, und lensehold payments or ground rents, if any.
Borrower shall puy these obligations i/ e munner provided in puragraph 2, o8 i not paid in that manner, Borrower shali
pay them on time direetly 1o the persor owezbonyment. Borrower shall promptly furnish to Lender all notives of nmounts
to be paid under this puragraph. If Borroyier makes these puyments divectly, Borrower shall promptly furnish o Lemder
receipts evidencing the pnyments, -

Horroswer shalt promptly discharge tng Vo which has priarity over this Security Instrument unless Dorrower: (i)
ngrees in writing to the pnyment of the obligation Gecarsd by the lien in o manner neceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement o etien in, legnl proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or Torfeiture of a1y pure of the Property; or (¢) secures from the hobder of the Hen
agreement satisfuctory to Lender subordinnging the licn 10 this Seeurity Tnstrument. 1f Lender determines that any part of
the Property is subject to u lien which may alinin priorsty osar this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall sutisfy the lien or (ak” one or more of the actions set farth abave within 10 days
of the giving of notice,

5, tinzard Insurnonce.  Horrower shall keep the improveaénts now existing or herealter ereeted on the Property
insured against loss by re, hozards included within the term "extend<d Covernge" and nny other hazards for which Lender
requires insurnnce. This insurnnce shill be maintsined in the smonii sed for the periods thal Lender reguires, The
insurance carrier providing the insurunce shall be chosen by Dorrovee subject 1o Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable lo Lender and shall include a standard moriguge clause,
Lender shall have the right to hald the policies and renewals, I Lender requires, Ssarrower shall promptly give 1o Lenders
alt receipts of paid premiums and renewal notices. In the event of loss, Borrower shulbgive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowdr,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shinll b applied 1o restoration or repair
of the Property damaged, if the restorntion or repuir is economically leasible and Lender's seeurity is not lessened. 1 the
restorntion or repair is not cconomically fensible or Lender's seeurity would be lessened, vie ipsurance proceeds shall be
applicd (o the sums secured by this Security Tustrument, whether or nat then due, with any exeess paid to Borrower. 17
Borrower nbandons the Property, or does not answer within 30 duays a nrotice from Lender that 2 heonsuranee earrier his
offered 1o settle o claim, then Lender may collect the insurance proceeds. Lender may use the procéeds (0 repair or reslore
the Property or to pny sums secured by this Security Instrument, whether or not then due, The 30-gag-period will begin
when the natice is given,

Unless Lender und Borrower otherwise ngree in writing, any application of proceeds to prineipa) statUnat exted or
postpone the due dafe of the menthly payments referred to in paeageaphs 1 nne 2 o change the smount of the payments, 1t
under puragraph 19 the Property is uequired by Lender, Borrower's right to any insurance policies and proceeds resubting
from damage (o the Property prioe (o the ncquisition shall pass to Lender to the extent of the sums secred by 1his Seenrily
Instrument inumedintely prior to the acquisition,.

6. Preservation and Maintenance of Property; Leascholds,  Horrower shall nol destroy, damage or substantially
change the Property, allow the Property 1o deteriornle or commit waste, IT this Security Instrument is on o lessehold,
Borrower shull comply with the provisions of the lense, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage insurance, Ir Borrower fails (0 perform the
covenants and agreements contuined jo this Security Insirunrent, or there is & begal proceeding thin awy significasgly sitlee
Lender’s rights in the Property such as o proceeding in bankruptey, probate, for condemhition or 1o enfore '.lit"\\."é nr
regitlations), then Lender may do and pay for whatever is necessary to protect the vadue of the Property nnd Lendd's g‘jfgh'is
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable sttorneys’ fees and entering on the Property to make repiirs. Althawgeh
Lender may take action undee this paragraph 7, Lender does nol have to do so. '

Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Borrower secured by s
Security [nstrument. Uniless Borrosver and Lender ageee to ather terms of payment, these amonnts shabl bear inlerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice fram Eender 1o Barrower
requesting payment.
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