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COOK COUNTY. ILLINUIS
FILED FOR RECORD

1587 NOV: LO: PHI2: 13 87604478

[Space Above This Line For Recording Data)

MORTGAGE 7268-16

THIS MORTGAGE (“Security Instrument")is givenon NOVEMBER 6

1987 Thcmor'mgorls ROBERT A. BAKER AND PHYLLIS N. BAKER, HUSBAND AND WIFE
JUINT TENANCY

(" Borrower”). This Secvrity instrument is given to SUMMIT FIRST FEDERAL SAVINGS

& LOAN ASSOCINTION
which is organized and exizitiw under thelaws of PHE UNITED STATES OF AMERI CA .and whose address i 15

7447 WEST 63RD STRIOET

SUMMIT, ILLINOIS 40501 (“Lencer).

Borrower owes Lender the princip/lsum of
ONE HUNDRED TWENTY THCGSAND AND NO/100

Dollars (U.R.% 120,000.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumont (’ Note”), whicl provides for moathly paytrents, with the ful) debt, if not
paid earlier, due and payableon DECEMBEK ™ % ' 2002 This Security Instrument
secures to Lender: (n) the repayment of the debt Zvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with.nzerest, ndvanced under paragruph 7 to protect the security of this
Security Instrument; and (c) the performance of Borros ci's covenanis and agreements under this Security Instrument and
the Note. For this purpese, Borrower does hereby mortgage smant and convey 1o Lender the following described property

located in COOK County, lllinais:

LOT 10 IN HARTZ'S RESUBDIVISION OF LuVZ 115 IN VILLA D'ESTE A
SUBDIVISION OF PART OF THE SOUTH WEST 1. /9, FART OF THE SOUTH BAST 1/4
AND PART OF THE NORTH WEST 1/4 OF SECTICW 2, TOWNSHIP 36 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 'IN COOK COUNTY, ILLINOIS.

FAO um

27-02-304-001

which hns themddressof 14012 VILLA COURT ORLAND PARK

{51re0t] 1y)

Hlinais 60462 ("Property Adklress");
{4 Codn)

TOGETHER WErH sl the improvements now or herealter erected on the property, and all easements, rights,
uppurtenaiees, renls, royalties, mineral, oil and gas rights und profits, water rights und stoek and all xtures now or
herealter u purt of the praperty. All replacerments and additions shall also be covered by this Security Instrument. All of the
foregoing is referred o in this Securlty Insirument us the "Property."

BORROWER COVENANTS that Borrower iy lawlully seised of the estate hereby conveyed und hus the right to
morigage, grunt and convey the Property and thin the Property is unenewmbered, except [or encumbrinees off record.
Borrower warennds amd will defend genernlly the title to the Property agoinst all eloims and demnnds, subject 1o any
enermbranees of record.,

THIS SECURTEY INSTRUMENT combines unorm covenunts for nutionul use nindd non-uniform covenonts with
limitecd varintions by jurisdietion to constitute n uniform security instrument coverlng rend property,

ILLINOIS--sigie Tamty--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 312/83
@\_'N‘"Ll t rons VM MONTOACE PORME o 13101200 5100 « 100MBIY 126 Amended B/I87

849098
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Il Lender required mortgage insurance us o condition of making the loun secured by this Security Instrument,
Horrower shall pay the premiums required 10 maintain the insurance in effect until swch time as the requirement for the
insurnnce terminales inaccardance with Borrower’s and Lender’s written agreement or applicable law.,

8, Inspecticn, Lender orits agent may make reasonable entries upon nnd inspections of the Property. Lender
shall give Borrower natice al the time of ar prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnatlon, The proceeds of nny award or cluim for damages, direct or consequential, in connection with
any condemnation or other tnking of any part of the Property, or for conveyance in lieu of condemnuation, are herehy
assigned and shall be paid to Lender,

L the event of u tolal taking of the Property, the proceeds shall be upplied to the sums secured by this Security
Instrument, whether ar not then due, with noy excess paid to Borrower, In the event of u partisl taking of the Property,
untless Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the totnl amount of the sums seeured immedialely
betore the tuking, divided by (b) the fuir market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an pward or settle a elaim for damages, Borrower fuils to respond 1o Lender within 30 days alter the date the notice is
given, Lender is Zutporized to colleet und apply the proceeds, a1 its option, either 10 restoration or repair of the Property or
tes the sums securea oy this Security Instrument, whether or not then due.

Unless Lendersnd Borrower otherwise ngree in writing, uny application of proceeds wo principal shall not extend or
postpone the due dat’s of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Mot Released; Forbearsnee By Lender Not a Walver,  Extension of the time for payment or
modification of amortizatica nf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not'oz=rate to release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required’to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anio! tization of the sums securud by this Security Tnstrument by reason of any demand made
by the originul Borrower or Boriower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Boeurd; Joint and Several Llability; Ca-signers.  The covenants and agreements of
this Security Instrument shall bind and benefi*(nic successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a2reernents shall be joint and several. Any Borrower who eo-signs this Security
Instrument but does not execule the Note: (a)v/cosigning this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in Lthe Property under thedesins of this Sceurity [nstrument; (b) is not personally obligated (o pay
the sums secured by this Security Instrument; and (¢} #grees that Lender and any other Borrower may ngree (o extend,
modify, forbear or make any accommodations with rdgard to the terms of this Security Instrument or the Note without
that Boarrower's consent.

12, Loan Charges. Il the loan secured by this Sedurity Instrument is subject 1o u law wltich sets maximum loan
charges, und that law is finally interpreted so that the inrese or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (3} any such loan charge shall be reduced by the amouni
necessary 1o reduce the charge to the permitted limit; and (b) any svias nlready collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choase 2o 1ake this refund by reducing the principal owed
under the Note or by making 2 direct payment to Borrower. if a refund‘redueces principal, the reduction will be treated ss o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If cnactment orexpiratian of applicable lnws has the effeet of
rendering any provision of the Note or this Sccurity Instrument unenforceable (iccolding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iestrament and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shali take the siep specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument s}=1ihe given by delivering it or by
mailing it by first ¢class mail uniess upplicable lnw requires use of unother method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first cluss mail to Lender's address stnted herein or any other address Lender designates by notiee talorrower. Any nolice
provided for in this Security Instrument thall be deemed to have been given to Borrower or Lenddr when given as provided
in this paragraph.

15, Governing Law; Severability,  This Security Instrument shall be governed by federnl lewdpad the law of the
jurisdiction in which the Property is locuted. In the event that any provision or clause of this Security Spanument or the
Note confllicts with applicable law, such conflict shall not affect other provisions of this Securily Instrunent-ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrimeat and the
Note are declared 1o be severable.

16. Horrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any puart of the Property or any
mterest in it is sold or transferred (or if o beneficinl interest in Borrower is sold or transferred and Borrower is not o naturik
person) without Lenders prior written consent, Lender may, al ity option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if eaercise is prohibited by
federal law as of the date of this Seeurity [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of nceeleration. The notice shall provide n period
ot not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by
this Security Instrument. I Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Seeurily Instrument without further notice or demand on Borrower,

{4, Borrower's Right to Reinstate, 17 Borrower meets certuin conditions, Horrower shall have the right 10 have
enforcement of this Security tastrument discontinued at any time priov to the enrbier oft (1) 5 days (or sueh ether period as
applicable fnw inay specily for reinstatement) before sale of the Property pursuunt (o any power of sale contained in this
Security nstrament; or (b) entry of o judgment enforeing this Security Instrument. Those conditions are thut Horrower:
ta) pouys Lender all sums which then would be due under this Security [nstrument and the Note hnd no acvelerution
wecurred; (b) cures any defuult of any other covenants or ngreements; {¢) pays alb expenses incurred in enforcing this
Security Insteument, including, but not limited to, rensonnble attorneys’ fees; und (d) takes such action as Lender may
reasonnbly require to assure that the lien of this Security Instrument, Lender's rights in the PFroperiy and Borrower's
obligation 1o pay the sums secured by this Security Instrument shadl continue uneliunged. Upon reinstatement by
Boreower, this Security Instrument necl the obligations secured hereby shull remain fully elVective as if no acceferation hud
oceurred. Flowever, this right to reinstate shall not apply in the case of ueeeterntion under paragraphs 13 or 17,
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