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ASSIGMMENT OF RENTS ﬁ‘:'ﬂ .‘0ﬁ

Lakeside Bank, as Trustee under a Trust Agreement 'dated
Janunry 7, » 19 85 and known as Trust No._l0-]100 , and
not personally (hereinafter called the "undersigned’), in order
to further secure the Liabilities of the undersigned, does here-
by sell, assign and transfer unto Lakeside Bank ("Assignee") all
the rents, issues and profits now due and which may hereafter
become due under or by virtue of any lease, whether written or
verbal, or any letting of, or of any agreement for the use or
oceuparay of the Premises located in Cook
County, St¢ate of Illinois, described on Exhibit A (the "Premises")
atcached liereto, or any part thereof, which may have been heretofore
or may be hérzafter made or agreed to or which may be made or
agreed to by Arsignee under the powers herein granted. It is the
intention of tlie parties to this Assignment of Rents to establish
an absolute transfer and assignment of all the said leases and
agreements and all avails thereof, to Assignee, and the under-
signed does hereby irievocably appoint Assignee as the undersigned’s
true and lawful attorney .n the undersigned's name and stead (with
or without taking possession of the Premises), to rent, lease or
let all or any portion of -z Premises to any party or parties,
at such rental and upon suchit2rms, in Assignee's discretion as
Assignee may determine, and for-Assignee to collect all of said
avails, rents, issues and profits arising from or accruing at
any time hereafter, and all now dus, or that may hereafter become
due under each and all of the leascs nnd agreements, written or
verbal, nr other tenancy existing or wnich may hereafter exist’
on the Premises, with the same rights aufd powers and subject to
the same immunities, exoneration of liabilawy and rights of

recourse and indemnity as Assignee would Lave upon taking possession

" of the Premises pursuant to the provisions li¢riinafter set forth.

The undersigned represents and agrees that no rents have

- been or will be paid by any person in possession nf any portions

of the Premises for more than one installment in advanve and

.~ that the payment of rents has not been or will not be-wiived,

" released, reduced or discounted or otherwise discharged cr
compromised by the undersigned. The undersigned waives eny
_right of set-off against any person in possession of any portion

of the Premises. The undersigned agrees that the undersigned

will not further assign any of the rents, issues or profits of
the Premises except with the prior written consent of: Assignee.

Nothing herein contained shall be construed as constituting:
Assignee a "mortgagee in possession" in the absence of the taking
of actual possession of the Premises Dy Assignee pursuant to
the provisions hereinafter contained. In the exercise of the
powers herein granted Assignee, no liability shall be asserted
or enforced against Assignee, all such liability being expressly
waived and released by the undersigned. : :
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The undersigned further agrees to assign and transier
Assignee all existing and future leases upon all or any pa
of the Premises and o execute and deliver, immediately up

the request of Assignee, all such fursher assurances and assign-
ments as Assignee shall from time to time reguire,

Altshough it is the intention of the parties that this
Assicnment of Rents shall be a present assignment, it is ex-
pressly understood and agreesd, anything herein contained to
the contrary notwithstanding, that Assignee shall not exercise
any of the rights and powers conferred upon Assignee herein
until and unless a default shall occur in the payment of the
Liabilitieq or in the performance or observance of any o the
representations, wasranties, promises, terms, conditicns or
agreements of any instrument now or at any time securing the
Liabilities ard nothing herein contained shall be deemed to
affect or impair nny rights which Assighee may have under any
other instrument whish secures or is delivered in connecuion
with the Liabilitier. '

In any case in whica under the provisions of the Mortguge
made by the undersigned in favor of Assignee recorded immedlately
prior to this Assignment ol Rents, Assignee has a right to in~
stitute foreclosure proceedisss, whether before or after the
riabilities are declared +0 be immediately due or upon expiration
of notice and grace periods, if ary, whether before or after
institution of legal proceedings =0 foreclose the lien thereof,
or before or after sale thereunder, ipmediately upon demand of
Assignee, the undersigned agrees to surrender to Assignee and
Assignee shall be entitled to take actusl possession of the
Premises or any part thereof perscnally, cr by Assignee's agents
or attorneys, and Assignee in Assignee's diszoation may, with
or without force and with or without process or law, enter upon
and take and maintain possession of all or any pazt of the

remises, together with all the documents, books, vecords, papers
snd accounts of the undersigned, or then owner cof the Premises
relating thereto, and may exclude the undersigned, tou under-
signed's agents or servants, wholly therefrom and may as attorney-
in-fact or agent of the undersigned or in Assignee's own meme

and under the powers herein granted, hold, operate, manage and
contyol the Premises and conduct the business, if any, thereuf
either personally or by Assignee's agents or attorneys, witn

full power to use such measures, legal or eguitable, as in

Assignee's discretion or in the discretion of Assignee's suc- &
cesscrs or assigns may be deemeé proper or necessary to enfoxce ~]
the payment of security of the avails, rents, issues and profics g;
of the Premises, including actions for the recovery of rent, it
actions in forceable detainer and actions in distress of rent. N
The undersigned grants Assignee full power and autharity to od

exezcise each and every of the rights, privileges and powers
herein granted at any and all times hereafter, withcut notice

to the undersigned, and with full power to cancel oI terminate
any lease or sublease for any cause oxr on any ground which would
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entitle the uncdersigned to cancel the same, to elect ko disaffiry
any lease or sublease made subseguent to the af o—es iéd Mortrage
or subordinated to the lien thereof., The undersi g"ed herebky
grants Assignee the full power and authority to make necessary

or proper repairs, decorating, renewals, replacements, altes~
ations, additions, betterments and improvements toc the Premises
that may seem judicious to Assigwee, in Assignee's discretion.
The undersigned hereby grants Assignee the full power anc authority
to insure and reinsure the Premises for all risks, incidental zo
Assignee's possession, operation and management thereof and to
receive all such avails, rents, issues and profits.

Assignee shall not be obligated to periorm or discharge, nor
does Assignee lierehy undertake to perform or discharze, aay
obligation, duty or liability under any leases or rental agree-
ments relating to/the Premises, and the undersigned shall and
does hereby agree tu_ indemnify and hold Assignee harmless of and
from any and all liability, loss or damage which Assignee may or
might incur under any stch leases or agreements or under or by
reason of the assignment tnereof and cf and f£rom any and all claims
and demands whatsoever whicli may be asserted against Assignee by
reason of any alleged obligetions or undertakings on Assignee's
part to perform or discharge sy of the terms, covenants or agree-
ments contained in said leases or agreements or in the defense of
" any claims or demands arising pricr +to Assignee taking possessicn
of the Premises. The undersigned hereby agrees to immediately
reimburse Assignee upon demand for any emount due Assignee by
reason of this paragraph, including co.t' _expenses and legal
fees incurred by Assighee.

- Asgignee, in the exercise of the righzts and powers conferred
upon Assignee by this Assignment of Rents, shell have full power
o use and apply the avails, 'vents, issues and prafits of the

Premises to the payment of or on sccount of the folluwing, in
" such order as Assignee may determine:

(a) ‘To the payment of the cperating expenses ¢
the Premises, including the cost of management and
leasing thereof (which shall include reasonable com-
pensation to Assignee and Assignee's agent or agents,
if management be delegated to an agent or agents,
and it shall also include lease commissions and other
compensation and expenses of seeking and procuring
tenants and ente:zng into leases), to establish re-.
serves for claims for damages, if any, and premiums
cn insurance herelnabove authorized:

(b) Tc the payment of taxes and special assesg~
ments now due or which may hereafter become due on
the Premises;

(c) To the payment of all.repairs, deccrating,
renewals, replacements, alterations, additions or
betzerments and ;mproveman:s of the Premises, in-
cluding the cost from time to time of installing.
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reslacing refrigeracicn, gas cr electryic agsliances
therain, and of placing the Premises in such cendisien

as will, in the judgment of Assignee, mase it readily
enztable; .

e

(&) To the payment af any Liabilizies (Sizst to
interest and then to prineipal).

[l
3

The undersigned does further specifically authorize and inst-ucs
each and every present and future’ lessee or tenant cf the whole or
anv parst of the Premises to pay all ungald rental agreed upgn in
any texancy to Assignee upen vecaipt of demand f£rcm Assicnee o 50
pay the o same.

rriani)ivies” means all chbligaticns of the undersigned to
Assignee flr navment o0f any and all amounts dpe under the afcre-
said Maorezaga, the Note secured by the aforesaid Morzgage and of
any indebtedness . ox contractural duty of evesy kind and nawux
cf the undexsicnad or any guavanwor of the aforesaid Noze &9
Assignees, howsoever created, arising or .evidenced, whether dizect
or indirect, absolura or contingent, joint cr several, now or here-
after existing, due or +» become due and haowscever owned, held ar
acguired, whezher throgci discount, overdrafi, purchase, direct
locan o as collateral, or otherwise. ULiabilities alsc includes
all costs of collechtiaon, le¢sal expenses and attormevs' fees in-
curred or paid by Assigmee in =tiempting the colleczicn cx
enforcement of the aforesaid llote, any guaranty of the aicresaid
Note, ¢x any cther indebtedness ol the undersigned or any guazantor
of the aforesaid Note to Assignee or in the reposession, custody,
sale, lease, assembly or other dismosition of any collateral for
the aforesaid Note. Liabilities inclvdes all of the indebtedness
or contractual duties of partnerships to sssignee created ox arising
while the undexsigned or any guaranter cf the aforesaid Nete may
have begn or may be a member cf those parinarships.

It is understood and agreed that the provisions set foreh in
+his Assignment herein shall be deemed as a stec.al remedy given
£o Assignee, and shall not be deemed exclusive of uny of the reme-
@ies granted in the above described Mortzage, but shill be deemed
an additional remedy and shall be cumulative with the rzmedies
granted therein.

Whenever the wozd "undersigned" is menticned herein, it is
hezeby understaocd that the same includes and shall be binding ugen
successers and assigns of the undersigned, and any party or paxties
holéding title to the Premises.by, thzough or under the undersigned.
All of the zights, powers, privileges and immunities herein granted
. and assiguned to Assignee shall alsc inure ta Assignee's successors
and assigns, including all holéders, from time to time, of €&
afcresaid Nate.

It is expressly understocd that no judemenz which may be
entered on any debt secured or intended to be secured by the above
described Mortsage shall operate to abrogate or lessen the eflect
cf this instrument, hut thas the same shall continue in f£ull ferce

.
-
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and effact until the payment and discharge of any and all of the
Liabilities and all bills incurred by virtue of the authority
contained herein have been fully paid out of the rents, issues and
profits of the Premises, or by the undersigned, or until such time
as this instrument may be voluntarily released by Assignee, This
instzument shall also remain in full force and effect during the
pendency of any foreclosure proceedings, both before and after
sale, until the issuance of a deed pursuant to a foreclesure dew
‘cree, unless the Liabilities are fully satisfied before the expir-
ation of any applicable pericd of redemption,

In tie event this Assignment of Rents is executed by a cor-
porate land trustee, then this Assignment of Rents is executed by
the undersigned, not personally, but as Trustee in the exersise of
the power and authority conferred upeon and vested in.it as such

rustee, and.intednar as spid Trustee is concerned, is payable only
out of the trust esvate which in part is securing the payment hereof
and through enfcrecerent of the provisions of any other collateral

or guaranty from time(th *ime securing payment hereof; no personal
liability shall be asseisted or be enforceable against the under-~
signed, as: Trustee, becauss cr in respact of this Assignment of

Rents or the making, issue o transfer thereof, all such personal
liability of sald Trustee, 1Z ony, being expressly waived in any
manner.

This Assignment of Rents has hean made, executed and delivered

to Assignee in Chicageo, Illinois and-chall ke construed in accord-
. ance with the laws of the State of Illinois. Wheresver possible,

each provision of this Assignment of Kernts shall be interpreted in
such manner as fo be effective and valid vunder applicable law. 1If
any provisions of this Assignment of Rents ace prohibited by or
determined to be invalid under applicable law, such provisions
shall be ineffective to the extent of such protikitions or invalid-
ity, without invalidating the remainder of such pravisions or the
rzemaining provisions of this Assignment of Rents. .

IN WITNESS WEEREQF, the undersigned has caused this Assignment
of Rents to be signed on the bth "day of _ November 2 19 87

LAKESIDE BANK,

THTS DOCUMENT PREPARED BY: As Tgustee undexr A Trus}gha;eemeng

. Date January 7 ' , an
Srephen %huu/Lukeﬂidulhmk Known Be TrueT ho. 1001 AND
2268 S, King Drive NOT PERSONALLY

Chicago, L1, 60616

By @ opear . (0 Clmma.
(Fes VUL RS s o —

I

ATTEST: ¢/ rawed?

Its: Asnisnﬁn-gké Ietary .
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STATE OF ILLINOIS

COUNTY OF COOQK

I, Ma., Jesusa C. Foronda , & Notary Public
in and for sald County,.in the State aroresaic, do hereby certify
that James T. Collins , of Lakeside Bank,

an ITlinoLs Baenking Corporation, and James D. Young
of said corperation personally Known to me to

be the same peEans whe e names are subscribed to the foregeoing

instrument as such E » PRE X and
ASSISTANT EEDF" v e y' dpceaved be—

fore me this day 1h pELson and acknowleaged that they signed and
delivered the said instrument as their own free and voluntary
acts, and as the free and voluntary act of said corpeoravion, as
Trustee, for the use PPﬁgF“‘“°bes therein set forth; and the
said  AGGIATANT SELR did also then and there
acknowledge that he, as custosiian of the corporate seal of said
corporation, affixed the said coiporate seal of said corporation
to said instrument as his own frez and voluntary act, and as the
free and voluntary act of said corporation, as Trustee, for the
uzes and purpcses therein set forth.

Given under my hand and notarial sexl) this Oth day of
Novembar , 19_87 |

ﬂ((?. ().C(’.}.L-J‘rl/ ﬂ.’)r f‘/ﬂ'.!-(’m..,«(:pu —
NOTARY PUBLIC A

- My Commission Expires: u’Cm’”'"‘""F“"I’i"“‘m“r-3;1990

COOK COUNTY. ILLINQIS
FILED FOR REG 110

1397 NOV 10 Pi 2 00 8750"!566
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dated November 6, 1987 Dbetween Lakeside Bank as Trustee under Trust

)
Actached to and forming n part of this Morvgage and assignment of rencs
Ne. 10-1001,dated Januavy 7, 1985 , and Lokeside Bank,

ERHIBIT 'A'
Permanzit Tax ID, £/7-09~322-005-0000, /7-09-322-009-0000, /7~09~322~013-0000
Property address: 156 N, Jefferson St, Chicago. IL 60606

. —y P i

! Lots 5,6, 8 and.the North 52.93 feet of lot 7 in bloek 26, in Original

Township of Chicage, in section 9, Township 39 Norch, Range 14 East of
the Third Principal-Yeridian, in Cook County, Iilinols

Parpol 2: ,
72 in Assescor’ 5. D*visicn of lot 7 and lot 10 im

The East 37 feek of lot 7
bleck 26 in Original Township sf Ch icago aforesaid; in Cook County, Illinois

Pzrcel 1t
The vocaced alley lying East of thi Uasc line of lot 6 and the
feet of lot 7 in block 26 aforesaid ard.VWest of the Vert line of lot 5 and

the North 52.93 feet of lot 8 in block Zorzforesaid, all being in Cook County, Illir

Narch 52.93
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