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, Loan # 2481324
MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon  November 2nd
10 87 Themorigngoris $1 7.00

PAUL M. LE& =0d REBECCA A. LIM, HIS WIFE

(“Borrower™). This Lecrrity [nstrument is given to  THE TALMAN HOME FEDERAL SAVINGS

AND LOAN ASSOCIAWION OF ILLINOIS '
which is organized and existiay under the laws of THE UNITED STATES OF AMERICA , and whose address is

4242 NORTH HARLEM AVFRIUE, NORRIDGE, ILLINOIS 60634
("'Lender").
Borrower owes Lender the princir2lsum of One hundred seventy-five thousand two hundred and

NO/L00 = = = = = = m = = e e

Dollays (U.2.3 175,200.00 Y. T'his debt is evidenced by Borrower's note

dated the same date as this Security [nsteuntent (*Note'), which provides for monthly payments, with the full debt, Wnol
puid earlier, due noed puyableon  December ust, 2017 This Security Instrumess
seeufes to Lender: () the repnyment of the deateridenced by the Note, with interesl, nnd all renewals, extensions and
mudifications; (b) the puyment of all other sums, with Irceress, advanced under paragraph 7 1o protect 1he security of this
Security [nstrument; ant {e) the performunce of Boreavar's cavenants und ngreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby morigngesgtant and convey to Lender the following deseribed property

locuted in CRICAGO, COCK County, Hlinais:

ATTACHED ADDENDUM FOR LEGAL LF-SCURIPTION

Loan 1d: 248132~4

W | G—f‘@f'ﬂ)j
FIF M- 3% Q30 3l =000
N -3-33D~ 037 - GOBO

which has the address of BD5 - 807 WEST WOLFRAM, UNIT #8 ' CHICAGO '
(Street] (Cityl
Hlinais 60614 ("Property Address”);

tde Gode)

ToaeeHER WiTht all the improvements now or hereafter erected on the property, and ull easements, sights,
appurienantes, rents, royalties, minerol, oif and gas rights and profits, water rights and stack and nll Hxtures now or
wereafier o part of the propecty, All repincements nnad additlons shull wlsa be covered by this Secarity Instrument. Allofthe

loregobng is referred 1o in this Security Instrament ns the “Property.”

BORROWER COVENANTS thal Boreower is luwlully seised of 1ihe estnte horeby conveyed sl has the righn 1o
maortgnge, grant snd convey the Property andd that the Property s uncueumberest, exeept for enewmbrances of recoed.
Harrower wurrants angd will defend genernlly the dde to the Praperty against all claims and demuads, subject to nany
enenmbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenunds for nationnl use nnd aon-untform covenants with
timited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—Single  Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83

@‘;6 {LL] ta7o4; VAIP MORTOATE FORMS + (11312030100 + 1800I53)-7701
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I Lender required morigage insurance as u condition of making the lown secured by this Security Instrument,
Borrower shall pay the premiunts required to maintain the insurance in effect wintid such time as the requirement for the
insuranee termminates i accordance with Borrower's und Leader's written agreement or applicable Liaw,

8. laspeetion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Horecower npotice at the time of or prior to an inspeciion specifying reasonable canse for the inspection,

9. Coeademnation., Fhe proceeds ol uny award or chnim for damages, direet or consequentinl, in connection wirh
any candemnation or other taking of any part of the Properly, or far conveyance in licu of condemnation, are hereby
ussigied and shatl be poid 1o Lender,

lu the event of a tow! aking of the Property, the proveeds shall be applied (o the sins secured by this Secority
Instrament, whether or nat then due, with sty excess paid to Borrower. In the event of a partial tuking of the Property,
urnless Borrower and Lender otherwise ageee in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multinlied by the following fraction: (a) 1he 1otal amouat of the sums secured immedintety
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balanee shull be
paid to Borrower,

If the Property is abundoned by Horrower, or if, after notice by Lender to Borrower that the condemnor oflers to
make on awied or s2utle o claim for damages, Borrower fails Lo respond (o Lender within 30 days after the date the notice is
given, Lender is eGthorized (o collect and apply the proceeds, al its option, cither 1o restoration or repiir of the Property or
to the sums secured byahis Security Insirument, whether or not then due.

Unless Lender padd Barrower otherwise agroe in writing, any application of proceeds to principal shall not extend or
postpane the due dale ofipe monthly payments referred 1o in paragraphs ) and 2 or change the amount of such payments.

10. Borrower Nit Feleased; Forbearance By lender Not o Waiver.,  Exwension of the nime for puyment or
modification of nmortization o the sums sceured hy this Seeurity fastrmment granted by bender to any successor in
interest of Borrower shall nocarcmte to release the Hability of the origina! Borrower or Horrower's suceessors in interesy,
Leader shall not be required (o Zommence proceedings against any suceessor ininterest or refuse (o extend time for
puyrment or otherwise modify ampr/izaiion of the sums secured by this Seeurity instrument by reason of any demand made
by the eriginnl Borrower or Borrower™s successors in interest. Any forbearance by Lender tn exercising any right or remedy
st not be u waiver of or precinde the Cxeicie of any right or remedy.

31, Successors and Assigns Bound: Jolnt pnd Severnl Lisgbility; Co-gigners,  The covenants and agreements of
this Security [nstrurtient shall bind and benefyihesuceessors nud ussigns of Lender and Borrower, subject 1o the provisions
af paragrapht 17, Borrower's covenants and agreements stall be joim and several. Any Borrower wha co-signs this Security
Instrument but does nol execute the Note: (8) s Co-signing this Sccurity Instrament oniy (0 mortgage, granl and convey
that Horrower's interest in the Property under thesierins of this Seeurity tnstrument, {b) is not persanally obiignted to pay
the sums secttired by this Security Instrument; and (eXagrees thit Leader and any other Borrower may agree ta extend,
modifly, forbear or muke nny acconunodutions with regird to the teems of this Seeurity tnstrument or the Note without
that Borrower's consent.

12, Losn Charges. If the [oan secured by this Secarnity instrument is subject 1o & law which sets maximum losn
chrges, and that fuw is finally interpreted 3o that the imcrescor other loan charges colleeted or 1o be collected in
connection with the loant exceet the permitied Jimis, then: Ly such foan churge shall be reduced by the amount
necessary 10 reduce the charge o the permitted Bmil; and (b} anyswas already coltecied from Borrower which esveedued
peraitted lmits will be refunded 1o Borrower, Lender may ehoose 2o piake this refund by reducing the principad owed
under the Nute or by making o direet puyment 1 Borrower, ITu refundieauvces principal, the reduction will be treated as o
purtial prepayment without nny prepryment charge under the Note.

13, Leplslotlon Affecting leader's Rights, U enactment or-eapirasion of applicable Jaws has the dffect of
rendering any provision of the Note or this Securily Tostrument unenforcenble sccolding 1o its termm, Lender, atits uption,
may require inmediate puyment i full of 88 sums sceured by this Securidy Jestrument and tnay mvoke uny remediey
permitted by paragraph (9. F Lender exereises this option, Lender shall take the sigps bpecified in the secand paragraph of
paragruph 17,

4, Notlces,  Any natice Lo Bosrower provided for in this Security Tastrument st be given hy delivering it or by
muiling it by first cluss mail unless applicable luw requires wse of saother method. Thi nevice shall be directed 10 1he
Fraperty Address or nny ather address Hlorrower designntes by notice o Lender. Any noticg o Lendey shislh be given by
tiest cluss maid 1o Lender's addeess sinted hereine o any other nddress Lender gesignates by nanice ssdforrower. Any notice
provided for in this Security Instrument sttt be deemed to huve been given 1o Borrower o bendr when given as provided
in ittis paragraph.

15, Governing Law; Severabiilty,  This Sceurity Tastrament shilf be gaseried by federal Jas/and the law of the
furisdiction in which the Property is locuted, In the event (i say provision or chrise of 1his Sceunty/osinment or the
Note conBlicts with applicabie lnw, sach confliel shall sot atfeet other provistons of this Security Instrainentor the Nate
which cun be given elfeel withowt the conflicting pravision. Te this end the provisions of this Seeurily Tesplrent and the
Nolv are declared to be severnhie,

16, Borrower's Copy.  Borrower shall be given one comformed copy of the Note and ol this Securnity bnstonmen,

17, ‘Teansfor of the Peoperty or o Sencficlal Interesy In Horrower,  Hall or ary part of the Propeety or any
iterest i s sold or tennstereecd (or B benefleind interest in Borrower is sold or trnsferred and Borsower i ot o el
persan withoul Lenders prior written vonsent, Lender may, al Us optiom require immediiete payment in full of alb sumw
secured by this Security lastrument. Tlowever, this option shall not be eaereised by Leader if exervise i prohibiled by
fedural lw as of the dite of tiis Security nstrament,

IF Lender eavecises this option, Lender shid) give orrewer notice of accelecation. The nobice studl provide s pesiod
of rert tess han 30 days From the date the notice iv delivered ar gniled within which Barrower must pay sl sums sechited by
this Securily Instrumient. H Borrower fuils (o piey these suma prior (o the eapiration of tas pesiod, Lender may nvoke any
retnedties permitted by this Security nstrament withouws further notive or dend on Borrower.

18, Borrower's Right to Reinstate, 1 Borrower ety certain comditions, Horrowes siatt have the right (o have
cafarcement of this Seeurily Dnsteutient discontinued st uiy tine prior to the carlier of: (1) § duys {(or such otber period s
apphcable Tnw tmay specily for retostutement) before sule of the Property puesuanl 1o any power of sale contnined in this
Security Instrument; ur () eniry ol o judgment enforcing this Security fnstrument. Thase condittons are thin Borrower:
tuy puys Lender all sums which then would be due under this Secority Instramen and the Note had no nevederation
vevurred; (b) cures any delmilt of sy other covenunts ar agreepents; {¢) pays all eapenses inctirred in enfureing this
Seeurity tnstrument, including, bat aot Jimisid o, raasonnble atlopneys’ feess and [4) ke stich avtion s Lepder may
rensonnbly recguire to assure that the lien of this Security Insiroment, Lender's pghis i the Propeny and Bortawer's
obligstion to pay the sums seciired by this Security Lisirument shull cominte unchanged. Upon reinstatement by
Borrawer, this Seeurily Dnstrunsent sed the obligations seeured heretsy st remuin Qully effective as ifnoneeeleration hag
pecurred, However, 1his right to retnstnte shidl nod apply nthe case of neeelerntion ander paragraphs 13 or 17
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ADDENDUM FOR LEGAL DESCRIPTION

PARCEL 1 H

UNIT 8 IN 805~807 W, WOLFRAM CONDOMINIUM AS DELINENTED ON A SURVEY OF
LOTS 1, 2 AND 3 IN BLOCK 2 IN WOLFRAM'S SUBDIVISION OF BLCCK 8 IN CANAL
TRUSTEES' SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, BEXCEPTING THEREFROM THAT
PORTION THEREOT WHICH LIES RELOW A HORIZONIAL PLANE WHICH IS 34,96 FERET
ABOVE CHICAGO CITY DAIUM AND LYING WITHIN THE BOUNDARIES PROJECTED
VERTICALLY UPWARD AND DOWNWARD FROM THE SURFACE OF THE EARTH OF THIE
FOLLOWING DESCRIBED PROPERTY:

BEGINNING AT WHE NORTH EAST CORNER OF [OT 1 AFORESAID; THENCE WESY
ALOMG 'THE NORIH LINE OF SAID LOT 1, SAID NORTH LINE ALSO BEING THE
SOUTH LINE OF WC=% WOLFRAM AVENUE, 84,76 FEET; THENCE SOUTH ALONG A
LINE 20.56 FEET; ‘I0EICE WEST ALONG A LINE 23,02 FEET,; THENCE NORTI
ALONG A LINE 20,39 FRisZ THE NORTH LINE OF SAID LOT 1; THENCE WEST
ALONG SAID NORTH LINE Q! 10T 1, 9.49 FEET; THENCE SCUTH ALONG A LINE
67.34 FEET TO A POINT, SAID POINT BEING 20.47 FEET EAST OF THE WEST
LINE OF SAID IOTS 1, 2 ANL 3. THENCE EAST PARALLEL WITH THE SOUTH LINE
OF SAID LOT 3, 4,40 FEET; THENCEZ SOUTH 9,04 FEET TO A POINT, SAID POINT
BEING 24.85 FEET EAST OF THE WoST LINE OF SAID LOTS 1, 2 AND 3; 'THENCE
WEST PARALLEL WITH ''HE SOUTH LINL CFR SAID LOT 3, 24.85 FEET TO A POINT
ON THE WEST LINE OF SAID LOT 3, SALD POINT BEING 5,02 FEET NORTH OF THE
SCOUTH WEST CORNER OF SAID LOT 3; THENWE SOUTH ALONG THE WEST LINE OF
SAID LQT 3, 5,02 FEET TO THE SOUTH WEST CORNER THEREQF; THENCE EAST
ALONG THE SQUTH LINE QF SAID LOT 3, 130.0 TwT TO THE SOUTH EAST CORNER
OF SAID LOT 3; THENCE NORTH ALONG THE EAST iL.TWE OF SALD LOTS L, 2 AND
3, SATD EAST LINE ALSO BEING THE WEST LINE OF MORTH HALSTED STREET,
82,0 FEET 10 THE PLACE OF BEGINNING, IN COOK CoudtY, ILLINOIS
{HEREINAFTER REFERRED TO AS “PARCEL");:

WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLAFATION OF
CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF LILFSS OF COOK
COUNTY, ILLINOIS AS DOCUMENT 87445679, TOGETHER WITH ITS -UnSIVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCLL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET
FORTH IN SAID DECLARNTION AND SURVEY), IN CCOK COUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS FOR SUPPORT AND ACCESS AS CONTATNED IN
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND FASEMENTS FOR
805-807 W, WOLFRAM, CHICACGO, ILLINOIS, RECORDED AUGUST 12, 1987 AS
LOCUMENT 87445678 IN COOK GWN’PY I[LINOIE:

MORTGAGOR ALSD HEREB} GRAN'FS ‘I’D 'I‘HE ‘IORIGADLI:. II‘S .‘:UC(‘anORS AND
ASSIGNS, A8 RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS aND FASEMENTS FOR THE BENEFIT

DF SAID PROPERTY SET FORTH 1IN THE DECLARATION OF CONDOMINTUM
AFORESALD.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED (N SALD
DECLARNTION THE SAME A8 THOUGH THE PROVISIONS OF SAID BECLARATION
WORE RECUTED AND STURULATED AT LENGIH HEREIN,
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ADJUSTABLE RATE RIDER
TS ADJUSTABLE RATE RIDER is mude this - an L day ot - Novcmber e 1Y ..8.7 el is mmrpm.nud
into snd shall be deemed o amend wnd sugplement thw Mmluugc Decd of Teast or 'u-vum} Deed llhu “See urily Instrument™ ot the

sie dute given by e ll\tl'rN n {:Q(biw "Borrower'} to wcuu.' Hunuswrs justnble _Rate Nale (the "Nuole™) o
£ Pl Madl HEREF NGS_hip PYONGFS L NOLES (M ThenD W

(!hc “l cndvr") of the sume dite amel cov ering the property dus-.-rllwo.l in |hc ‘ucum:. inhlnnncul and located ol

805 - BO7 WEST WOLFRAM, UNIT #8, CHICAGO, ILLINOIS G0Gl4

[Paperty Aalifreas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN'THE INTEREST RATE
AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYNMENTS WILL BE HIGHER, 1F THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILLL BE LOWER,

Additienal Covensnts, Do addition 1o the covenants and agreements nuude in the Secarily fastrunmients, Borrower ancd Lender
further covenant nnd agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides foran initind interest re of . B T50. %, Phe Note provides (ur cinnges in the interes? cate itnd the monthly pay-
ments, s follows!
4, INTEREST RATEAND MONTHLY PAYMUENT CHANGES

{A) Chinnge Dates
6 The interest mnte Fwiinny iy chinge on the Hest day o) Decembet 19 90 and on thnt day every

th month therafene Hach date on which my interest rale could chinge s colled o "Change Date,”
(B) The Index
Beginning with the fiest Caarge Dite, my interest rite will be basedd on an Index, The “Index” is the:

et e

[:] Quarterty Nationnt Costoi Funds to FSLIC-asured Snvings and Loan Associations, as made available by the
Federni Home Loan Bank Hoerd
Weekly avernge yield on Uniwd Sates Treasury securilies pdjusied 1o i constant maturity off 3 year(s), ns
mude nvailnble by the Federnl Keser o 8Bonrd,

The most recent Index figure availnble as clthe dite 45 days before cach Chitnge Dateis calied the *Current Index.™ 1fthe index
is no longer availuble, the Note Molder will choose gn/neiv index which is based upon compisrable information. The Nole Holder will
give me notice of this choice,

_ {1 Caleudation of Chianges ‘ . ‘ Two 1 three quarters
Before cach Change 2ate, the Nole Flolder will ealeulite myinew Ssterest rite by adding percent-
age points {—-2+750.9) 10 the Current Index, The Mot Holder wil then round the result of diis addition w the nearest one-cighth
at'anc percentage point (U.125%). This rounded amount will he -nv mew interest rate until the next change dine: provided, however,
that 1he interest rate shall never be ehinnged by more than — a0V %6 fram the interest rale which was in efTect immedintely prior
to such change and provided turther that the inferest rate puyable acary Ume during the term of this loan shall never be higher thin

28045 or lower thun ... 4 B.750___%.

The Note Holder will then determine the amount ol the monthly pararad that would be sufficient 10 repay the principal 1 am
expected to owe al the Change Date in [ull on the maturity dute at ary new dnlorest rate in subsiantially equal payments, The result
of this calculation will be the new amount of my monthly paymenl.

{D) Effective Date of Changes

My new interest rale will become effective on each Change Date, [will pay thesmount of my aew monthly payment beginning
on the first monthly payment date after the Change Date until the amouwnd of my mothiy paymen) changes again.

{E) Neotice of Changes

The Note Holder will deliver or mail 10 me n notice of any changes in my interest rate un 3 the mmouni ol my monthiy paymen
before the effective date of any change, The notice will inctude information required Dy faw (v e glven me and alse the 1itle and ele-
phione aumber of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST EN PORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended 1o read as follows:

Transfer of the Property or o Beneficinl Interest in Borrower, [ bl or soy part of the Property or iviy dnterest in it is sold or
transferred (or i o beneficial interest in Borrower is soid ar transterred and Barrower is not s nataral person vivout Lender's prior
written consent, Lender may, ot its option, require imrmediate piyment in [l ol all sums secured by this Sceuriiyzdrarument, Howev.
cr, this option shall not be exercised by Lender il'exercise is prohibited by federad Inw s of the dawe of this Security insorument. Lender
aiso shall not exercise this option i (a) Borrower chuses 1o be submitied o Lender information required by Lender to evaluate the
intended (ransferec as if a new loan were being made 10 the transieree; and (b) Lender reasonably determines that Lender's securily
witi not be impaired by the toan sssumpuion and that the cisk ol a breach ol uny covenant or agreement in this Sceurity Instramend
is acceplable to Lender.

To the extent germitted by applicable low, Lender may charge o reasonnble fee as o condition 1o Lender's consent ta the loan
assumption. Leader may also require the transteree to sign an assumplion agreement that is acceptable to Leader and that obligsies
the transferee 1o keep al) the promises and agreements made in the Notw and in this Security Instrument. Borrowers will continue to
be obligaled under the Note and this Security Instrument unless Lender relenses Horrawer in wriling,

tf Lender exereises the option Lo regaire immediale payment in tull, Lender shafl give Borrower natice ol acceleration. The no-
tice shall provide a puuml of not less than 30 duys ltem the dute the notice is delivered or nailed within which Bosrower must pay
all sums secured by 1his Security Instrument. (1 Boreower fails 1o pay these sums prior to the expiration ol this period, Lender may in-
voke any remedies peemitied by this Security Instrument without further notice or demapd on Borrower.

BY SIGNING BELOW, Horrower neeepls and ngrees to the lurngﬂn Fedivenan summmcd inn this Adjustable Rale Rider,

PAUL M. LEE ""f TThatrower
(Seal)
REBECCA A. LIM, HIS WIFE Tatrower

FORM NO:MITIL  JUN 87
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THIS CONDOMINIUM RIDER IS made this 2ndl duy of November ,1uB7
and is incorporated ito and shall be dedimed o amend and supplement the Mortgage, Dueed of Trust o Security Deed (the
“Security [nstrument” ) ol the snme dute given by the undersigoed (Che " Borroswer™) to secare Borrower's Note a

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSCCIATION OF ILLINOIS
(the " Lander™)
ol the sume date und covering the Property deseribed in the Security Tostrament and Jocated wt

805 - 807 WEST WOLFRAM, UNIT #8 CHICAGO, ILLINCIS 60614
[I'roporty  Address)
The Property includes aounit i, together with an undivided interest in thie commaon elements of, o condominum projeet
Known as:

CITY CORNERS

INatne ot Condarnsim Froet
(the *Condominiun Froject™ ) BF the aowners ussocivtion ar other entity whicl sty for the Condemtiium Projecr (e
“Owners Association') halds title to property for the benelit or use of its inembers or shareholders, the Property ilse
includes Burrower's interest in the Owners Assochtion and the uses, proceeds and benelits of Borrower s interest.

CONDBOMINGUM COVENANTS, [n wddition to the covenmnts and agrevments made o the Scowrity Tnstrament,
Horrower and LeadesTurther covenant and agree us follows:

A, Condomimiam Obligations, Horrower shall perfornm ull of Horrower's obligations under the Condaminiwm
Project’s Censtitient Qocwments, The "Constituent Docomeans' are the: (1) Deelaration or any other dociment swhici
creates the Condominimmeimject; (i) by laws; Git) vode of regulations; wd (v other equivident documents, Dorrower shall
promply poy, whoen dud, SH0Gos aod mssessments imposed puesuant o the Constituent Docuinents.

B Hazard Tnsuennge. Soclong as the Owaners Association iaintns, with g generadly secepted insuranee ¢aarer, a
“astec” of Chlanket™ policy ¢n rie Condominium Project shich is satisfactory to Lender and which provides insutisnee
coverage in the smounts, Tor the pesiods, and against the lazards Lender requires, including fire and hazards imeluded
within the term “extended covernge,' thew

(1) Lender wisives the pravidercin Unitorm Covenant 2 Tor the monthly payement to Lender of onestwelfth of
the yearly premivm instulliients for huzaed insuranee on the Property: und

Gy Borrowers obligation unde” Uniform Covenant £ te mainbain hazard insurancee coserage on the Propet iy
is deered satistied 1o the extent that the required cevernge is provided by the Owners Assovishion polics.

Harrower shall give Leader prompt notice oty tupse in required hazard msurasnee coverage,

In the event of u disteibution of hazard insGraees proceeds i hew of eestorition ar repain foblow g @ loss 1o the

paridd to Lender Taeapplication to the sisns secured by thelSecrsity Tnsteumaent, vathany eseess piand to Horrowes
¢, Pubiic LiahBIty Insurnnce, Horrower shadl fekd such actions as may be reasonable toomsure that the Omwners
Association maintains o public lability insurance poficy aceepralaenn form, amonnt, sand estent of cos ey to Lender
1, Condemnation, The proceeds ol any awacd or clidm S0 dimages, direet or consequential, payable to Botrower in
vannection with any condemnation ar other tuking of wdl or any paerotithe Property, whether of the it o af the commeon
clements, or for any conveyance in liew of condemnation, are herehy” usdizaed and shiall be pad 1o Letder. Such proceeds
shadl be applicd by Lender (o the sums secured by the Seceurity Enstramenday provided m Uniform Cosenant 9
E. Lender's Prior Consent, Borrower shull not, eacept after noiiCe 1o Lender and with Lendecs proor waitien
consent, either pactition or subdivide the 'roperty or consent W
(i} the abusdoament or termination of the Condominium Project, eqeept for abandonment or ternsirstion
regiired by law in the case of substantind destruetion by fire or other casuslty or id 2ae case ol i taking by condemmnation or
erninent domain;
(i) any nmendment toany provision of the Constiteent Documents ifthe poasiston is for the eapress benetit of
Lender;
ti)  terminution of professional management amd assumption of sef-manageiacht of the Owners Association;
of
(iv) any action which woukd have the effect of rendering the public Habiliy wsurarce diserage minntained by (R
the Owners Association unaceeptable to Lender. -3
I, Remedies, 1f Horrower does not pay condominium dues ancd assessments when due, then Fesideemay pay them.
Any amounts dishursed by Lender under this paragroph F shall become additionad debt of Bortower secieed by the Secunty S
[nstrinent. Unless Borrower and Lender agree (o other lerms of payment, these amounts shall bear imterestivia the dale of
disbursement at the Note rate and shatl be puyable, witliinterest, upon natice from Lender 1o Borrower reguesting, payment.

poh

3y SIGNING BELow, Borrower accepts and agrees to the derms and provisions contained i this Condommm Rider.

PAUL M. LEE -Borrower

L€ /(W JZ((/\—\ T (Seal)

REBECCA A, LIM, HISWrE Borrower

e (Seal)

-Borrower

{Seal)

‘Borrower
(Slgn Original Only)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMEC UNIFORM INSTRUMENT Form 3140 12783

@‘ 8 YMP MORTGAGE FORMS * {313} 702:4700 + {B00] b21-7281
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