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THIS MORTGAGE (“Security Instrument) is given on NOVEMBER 5th
19 87 The MOrEngor is CHARLES P. HERZOG, JR., A BACHELCR

("Borrower"). This Seevrity nstrument is given o ANCHOR MORTGAGE SERVICES, INC.

which is arganized andexist¢ag under the lawsof  THRE STATE OF NEW JERSEY , and whose nddrcssil_r.
1460 VALLEY ROAD, WAYNE, NEW JERSEY 07470

Borrower owes Lender the princips!sumof  ONE HUNDRED THIRY THOUSAND AND NOQ/100

("*lLender'),

Dollars (U.©.% 13G,000.00 Y. This debt is evidenced by Borrower’s note

dnted the same dute as this Security Instrument ("Note'), which provides for monthly payments, with the full debt, it not
puid earlier, due and payable on DECEMIERLST, 2017 This Security Instrument
secures 1o Lender: () the repayment of the debtcvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with/ipierest, ndvanced under parngraph 7 to protect the security of this
Security Instrurnent; and (¢) the performunce of Borrewci’s covenants nnd agreements under this Secarity Instrament and
the Note. For this purpose, Borrower does hereby mortgage grunt nnd convey te Lender the following described property

locnted in COOK County, INinois:
SER LEGAL DESCRIPTION RIDER ATTACHEL (IERETO AND FORMING A PARDI HEREOR
SEE CONDOMINIUM RIDER ATTACHED HERETO AND VOMMING A PART HEREOF

SEE ADJUSTABLE RATE RIDER ATTACHED HERETG AND IMIRMING A PART MNERBEOTR

TAX ID #14-33-111-002 /4‘// A
MAIL TO;: D\ro ' 87 vy ‘890

e This Instrument Prepared By: Ramona R. Barrott
" ANRHOR MORTGAGE SERVICES, INC.
. " 1008 EAST RAND ROAD
-‘ﬂ.;;,-' MP'. RPOSPECT, IL 6Q056

w el hus the sddress of 549 W, BELDEN AVENUE J}3IW . CHICAGO
(Sienuy {City}

(linais 60614 (“Property Address™);

[ Codnl

Tou i WErH all the improvements now or herenfler erected an the property, und all casements, rights,
appurieninees, rents, royalties, minernl, oil and gus rights and prolits, sater rights and stock and all fixtures now or
herealtee w purt of the property. Al replacements and additions shall adso be covered by his Security Instrument, Al of the
foregoing is relerred toin this Seeurity Instrument as the 'Property.”

BoRHOWER COVENANTS thut Botrower I8 luwfully seised of the estite hereby conveyed and has the vight to
martgage, geant and convey the Property sndd that the Property is unencumbered, eacept lare encumbrances of secovd,
Horrower warrants and will defend genernlly the title to the Property agadnst oll claims and demands, subject to any
encumbranuys of revord. N

. THIS SECURITY INSTRUNMENT combines uniform covenunts {for nstional use and nonsuniform covenants with
limited varintions by jurisdiction to constitute w uniform security instroment covering real propeny.

ILLINDIS—-Single farmiy—FNMAZFHLMG UNIFORM INSTRUMENT $18'00 MAIL

Lo uL) VMP MOATAAGE FORMS + 1313) 792.4700 # {000) 621.7201

Farm 3014 12/83
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If Lender required mortguge insurnnce bs o condition of making the loan secured by this Security Iastrument,
Barrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurnnee terminates in accordanee with Borrower's and Leader's written agreement or applicable lnw,

8. laspection.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice a1 the time of or prior to an inspeetion specitying rensonuable cause for the inspection,

9, Condemnnation, The proceeds of any award or claim for damages, direct ar consequential, in connection with
any condemnation or other taking of any purt of the Property, or for conveyanee in licu of condemnation, are hereby
assigned und shafi be puid to Lender, .

In the event of @ tota) 1aking of 1the Property, the proceeds shall be applied to the sums secured by this Security
[ustrnmen], whether ar not then due, with any excess paid to Borrower. In the event ol o partind tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums seeured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immedintely before the taking, Any balunce shall be
paid to Borrower.

If the Property is nbundoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make un awiard or 22ttle o claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Leader isuthorized 1o collect and upply the proceeds, at its option, either to restorntion or repair of the Property or
to the sums secured by s Security tustrument, whether or not then due,

Uniless Lender ac) Borrower otherwise agree in writing, any applicntion of proceeds 1o prineipsd shall not extend or
postporie the due date of b2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such puyments.

10, Borrower Nt Tieleased; Forbenrance By Lender Not a Walver,  Extension of the time for payment or
modificution of amertizatioi o’ the sums seeured by this Security Insteament granted by Lender to any successor in
interest of Borrower shall novoreinie to release the linbility of the original Borrower or Borrower's suceessors in interest,
Lender shall not be required to Conmence proceedings agninst nny successor in interest or refuse 1o extend time for
payment or otherwise modily nmorlization of the supis secured by this Security Insicument by reason of uny demand mnde
by the original Borrower or Borrower's suceessors in interest, Any forbearunce by Lender in exercising any righl or remedy
shall not be n waiver of or preclude the exercine ol any right or remedy.

t1. Successors nud Assigns Boupd; Jolnt and Several Linbility; Co-slgners,  The covenants and agreements of
this Security Instrument shall bind and benelivihe suceessars and assigns ol Lender nnd Borrower, subject 10 the provisions
of pacagraph 17. Borrower's cavenants ung ugeeements shinll be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-igning this Security instrument only to marigege, grant and convey
thut Borrower's interest in the Property under the te/my of this Security Instrument; (b) is nol personally oblignted to pny
the sums secured by this Security Instrument; and (o) g4rees that Lender and any other Borrower may ngree 10 exlend,
modify, forbear or make any nccommaodntions with regtrd to the terms of this Security [nstrument or the Note without
that Borrower's consent.

12, Loun Charges. [T the lonn secured by this Security Instrument is subjeet to o law which sets maxinym lonn
charges, and that law is Anally interpreted so that the intereat or other loan churges colleeted or 10 be collected in
connection with the loun exceed the permitted limits, then: (-wdy such lonn charge shall be reduced by the amount
necessary to reduce the chiarge to the peemitted Jimit; und (b) any tudealready collected from Borrower which exceeded
permitted limits will be refunded (o Borrower, Lender tmny choose 1 pabe this refund by reducing the principal owed
under the Note or by making o direct puyment to Boreower. I a refund reduses principal, the reduction will be srented as a
purtial prepuyment withow any prepayment charge under the Note,

13, Legislation Affeeting Leader’s Rights, I ensctment or expirnsion of applicuble lnws has the effect of
tendering why provision of the Note or this Security Instrument unenforceable decording to its terms, Lender, at its option,
muy require immediate payment in full of all sums seeured by this Seeurity Tastrament and may invoke any remedies
permitted by paragruph 19, If Lender exercises this oplion, Lender shall tuke the stegsspecified in the second paragraph of
paragraph 17,

14, Notlees,  Any notice (o Borrower provided for in this Seeurity Insirument 826302 given by delivering it or by
muifing it by first ctuss mail unless applicable Jaw requires use of another method. Fhe notice shall be direeted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shudl be given by
frst chass mail 1o Lender's nddress stnted herein or nny other adkdress Lendes designates by natice 10 horrower, Any notice
provided Tor in this Security Tnstrument shull be deemed 1o have been given to Boreower or Lemles whon ziven as provided
in this puragraph.

15, Guoverning Law; Seveeabllity,  This Seeurisy Instrument shall be governed by federal lnwardi the law of the
jurisdiction in which the Property is Joeated, In the event that any provision or clause of this Securily instrument or the
Nete conflicts wilh applicable lnw, such conflict shail not affect other provisions of this Security fnstruimes o the Note
which can be given efleet without the conficting provision. To tiis end the provisions of this Security Insirizent and the
Nute ure declured to be severable.

16, Borrower's Copy,  Roreawer shall be given one conlermed copy ol the Note and of this Security Instrament,

17, Teansfer of the Property or u Beneficinl Interest In Borrower, 15 nfl or any purt of the Property or any
interest in it is sold or transferred (or i n benelicinl interest in Boreower is sold or trunsferred and Barcawer is nota natura)
person) without Lender's prior written consent, Lender may, mt its option, require fevnediate payment in full of all swns
seeured by this Seeurity Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal kaw ns of the date of this Security Instrument. :

I Lender exereises this option, Lender shndl give Borrower natice of necelerution. The notice shull provide n period
of not Jess than 30 duys Frem the date the notlee is delivered or mailed within which Borrower imust poy all sums secured hy
this Security Tnsteument. U karrower faily (o pay these sums prios (o the espiration ol this period, Lender may invoke any
remedies permitied by this Security [nstrament without further qotice ar demand on Borrower,

I8, Borrower's Right to Reinstate, [ Dorrower mcels certnin conditions, Norrower shall have the vight w hove
enfargement of this Security fastrument discontinued at any time prior to the earlier of: (8) 5 days (or such other pevimg as
applicable Juw may speeily for reinstutement) belore sale of the Propetty pursuant o any power of side confuined i this '
Seeurity tostedament; or (b) entey of o judignent enforeing this Security Instrument, Thase conditions are thit Borrower: "
) pays Lender adl sums which then would be due under this Seeurity Lastrament and the Note hid no aeeelerntion
vecurred; (h) eures nny definlt aof any other covenmds or agreements; (€) pays all expenses incurred in enforcing this
Seeurity [nstrument, including, but aot lhnited to, repsonphle uttorneys’ feess und () takes such aetion as Lender mny
reasopubly require to assure that the lien of this Security brstrament, Leader™s rights in the Property mmd Burrower's
obligation 10 pay the sums seeured by this Sceurity [nstrument shall continue unehunged. Upan reinstatemens sy
Borrowet, this Security Tnstrument ang the obligntions sceured hereby stinll reimain fully effective ns if po aceeleration hadd
aeeurred. However, this right to reinstate shall sot wpply in the case of gecelesntion under puragraphs dor 17,
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A nchor Mortq_age Serwicem, Inc.

1008 €, AAND ROAD ¢ MT. PROSPECT, ILLINGIS G0O066
(312) 266:2410

LEGAL DESCRIPTION RIDER ATTACHED HERETO AND FORMING A PART HEREQF

MORTGAGE DATED NOVEMBER 5, 1987

UNIT NO. 3FW AS LELTHEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL:

THE EAST 50 FEET OF T NORTH 19 TEET OF LOT 31 AND THE EAST 50 FEET OF
Lors 32, 33, 34 and 35 IN/SUBDIVISION OF BLOCK 1 IN LAY'S SUBDIVISION

OF BLOCK 12 IN CANAL TRUSTZES' SUBDIVISION OF SECTION 33, TOWNSHIP 40

NORTH, RANGE 14, EAST OF THE-HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACITO AS EXHIBIT "A" TO AND A PART OF THE
DECLARATION OF CONDOMINIUM OWNERSHIP-MADE BY THE BANK OF RAVENSWCOD, AN
ILLINOIS BANKING CORPORATION, SOLELY, AS 'TRUSTEE UNDER TRUST AGREIMENT DATED
CCIOBER 2, 1980, AND KNOWN AS TRUST NUMEER 25-4755, RECORDED IN THE OFFICE
QF THE RECORDER OF DEEDS OF CCOK COUNI", ILLINQIS ON MARCH 3, 1987 AS
DOCUMENT NUMBER 87117136, TCGETHER WITH AN LNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS AS SET FORTH IN SAID DLCILARATION (EXCEPPTING FROM SAID

PARCEL THE PROPERTY AND SPACE COMPRISING ALL THE-RUTS AS DEFINED IN SAID
DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS.

Q%////V/ ///"//7

ARLES P, HERZOG, dR.I 7 DRTE
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CONDOMINIUM RIDER

THIS CONDOMMNIUM RIDER i pusic this 5th duy of  NOVEMBER 1Y a7 ,
and is incorporited into i shall be deemaed to mnend mnd supplement the Mortgage, Deed of Trust or Secwrity Deed (the

USevurity Instrment’ ) of the sane diite given by the undersigned (the Borrower'') 10 secire orrower's Nole 1o

ANCHOR MORTGAGE SERVICES, INC, (the **Lender')

ul the same dute ul covering the Propenty deseribed lo the Sceurlly Insinnnen s Joenied ol
549 W. BELDEN AVENUE [I3FW, CHICAGO, TL 60614
[ Proprerty Address)
The Property inciudes a unitin, together with ur andivided imterest in the common elements of, o condominivm project known
ws:

549-55) W. BELDEN AVENUE CONDOMINIUM

[ Name of Condominium Prujeet)
(the "Condominium Project’ 'y 11 the owners assoctation or athier endlty which wets for the Condominium Project (the ' Owne
ers Association®) holds title to property for the senellt or use of its members or shircholders, the Property alsa includes
Borrower's inferest in the Qwoers Associntion and the uses, proceeds and benefits of Borrower's interest,

CONDWANUM COVENANTS. [n addition to the covennnts and ugreements made In the Seeurity Instrument, Borrower und
Leader Turihercoavenant and agree ns Tollows;

A. Condoranium Obligations, Borrower shndi perform all ol Berrower's ubligations under the Candomininn Praject's
Cuonstituent Doegaents, "The ' Constituent Documents'’ wre the: () Declvntion ve any other document which creates the
Cotdonmlniam Projecc(ihy by-Jaws; (i) code ol regulitions; and tv) other equivalent documents, Borrowey shal) promptly
puy. when due, al> Juss and assessiments imposed pursusnt to the Constituent Documents.

8. Hueurd Insueance 5o loag as the Owaers Associstlon mndntuins, witls o genernlly aecepied insurwnee enrrler, o **mas.
ter’” ur bhlonket™ policy ocite Condominium Project which is satistuetory to Leader und which provides insurinee coverige
in the amounts, for the pericas) and agalnst the haeerds Lender requires, ncluding tire snd hnzards included within the tenm
Cextended covernge,' then:

() Lender waivessine provision fo Uniform Caovenunt 2 far the monthly payiment 1o Lender of one-twelfth of the
yeurly premium installments for Eozird insurabee on e Property; aml

(i) Borrower's obligatica” vader Unlform Covenunt 5 (o mubmtein hazard insurance coverage on the Property s
deemucd sulislied to the extent that the reguired coverage is pruvided by the Owners Associntion policy,

Horrower shull give Lender prompl notize of any lapse in required hazard insurniice cavecage,

In the event of a distribution of hazaelinsarance proceeds in liew of restoration or repair following u loss o the Property.
whuther to the unit or to commen elements, L ny proceeds payable to Borrower ure hereby assigned and stall be pald to Leader
for uppliention to the sums sccured by the Seerety Instrument, with any excess puid 1o Borrower,

C. Public LinbHity Insurunce. Borrower shulloo’ie such uctions us mny be reasonuable 1o insure thi the Owners Assogi-
ation preintains o public hability insurunee policyasceptable in form, smount, and extent of coverage to Lender,

1, Condemnatlon, "The proceeds ol any wward or eiaim for dumages, direet ar consequential, payable o Borrower in
conaection with uny condeaation or other king of 1) orany part of the Property, whether of the unit ar of the common
clements, or for any conveyunce in licw of condemmitionparedisreby assigned und shal! be puid to Lender. Such proceeds shiali
be upplicd by Leader to the sutnis secured by the Seenrlty ladirnment us provided in Uniform Covenant 9,

E. Lender's Prior Consent. Borrewer shall not, except atier notive 10 Lender und with Lender's prior written consent,
cither purtition or subdivide the Praopeay ar consem o

{i) the abundonment or termination of the Condominivm 2 edect, except for abnndonment or lermination required
by law in the case of substuminl destruetion by flre ar other casunity ar in the case of o taking by condemnntion or eminent
domaing

iy any amendment o uny provision of the Constituent Docunwais il the provisian is for the express beaefit of
Eender;

(i) termination of professional manngement and assumption of scdfmanugement of the Owners Association; or

(iv) uny action which would have the effect of rendering the publicdiabiiity insursnee coverage mainuined by the
Owners Associntion uniceeplable 1o Lender,

F. Remedies, 1T Barrower does not piy condominitsn dues und nssessments waer dug, then Lender may pay them. Any
smounts disbursed by Lender under this parugraph £ shall become additional debt of Borrower secured by the Security Instru-
ment. Unless Borrower and Lender agree o other terms ol payment, these amounts slail bear interest from the dinte of
disbursement at the Note rate and shall be puynhle, with interest, upon notice from Lendes o Borrower requesting piiyment,

By SIGNING BeLOwW, Borrower aecepts aad ngrees o the terms and provisions contnine .j}n_)lhis Condominium Rider.

* //

(Seal)
-Borrowor

RLES P. HERZOG. dR.

(Seal) -
Borrower

(Seal)

‘Borrower

(Seal)

~Borrower

(Sign Original Oniy}- y

87(‘3“4 8'95-

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FALMC UNIFORM INSTRUMENT Form 3140 12/83
O - 8 ival VMP MORTGAGE FOMS + (3137024700 * {BOOIBZ1-7361
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y ADJUSTABLE RATE RIDER
{3 Your Teensury Index—Rate Cups)
THAS ADJUSTABLE RATE RIDER is miude this  Sth day ol NOVEMBE 2 LY ,and s

incorpurated into and shall be deemed to wmend and suppiement the Mortgage, Deed of Trust or Security Deed {the
TNecurity Instrument™) of the same dite given by the undersigned (the "Borrewer™) Lo secure Borrower's Adjustaltile
Riste Nate (the *Note") 10 ANCHOR MORTGAGE SERVICES, INC.

(the "Lender™) of the sume dnte and covering the preperty described in
the Sceurity Instrument and located k. 549 W, BELDEN AVENUE {3FW, CHICACO, IL 60614

[ Property Addrews]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ABDIIONALCOVENANTS,  Inaddition to the covennnls and agreements muche in the Seeurity Instrument, Borrower
and fender further covenant and agree us follows:
Ao INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for angaiiial interest ente of 8,750 %. The Note provides for chunges in the interest rate nnd the
muonthly payments, as foljovs:
4 INTEREST RATE AND MONTHLY PAYMENT CHANGES
{ A Change Dtes
The interest runte 1 will pay muy-<bange on the first day of DECEMBER L1990
every Jath month thereafter.
(b The Index

Beyginning with the first Change Dute, my‘in/erest rade will be based on an Index, The "Index” is the weekly average
viehd on United States Trensury seourbiies ndjusredito.n constant mnwurity of J years, as mude uvailable by the Federal

Rueserve Board,  The most reeent [ndex figure avaitible as ol the date 45 duys before sach Change Dale is culled the
“Current Index.”

’ cund on that day
Each dnte zaeawhich my interest rate could change is called u “Change Date.”

It the Index is no longer nvailuble, the Note Holder ivill choose n new index which is based upon ¢compurable
information.  The Note Holder will give me notice of tis shoice.

() Caleulation of Clanges

Before cach Change Date, the Note Holder will culeulate ndy new interest rate by adding TWO AND 75071000
perceniage points { 2,750 %) w the Currdnt Index.  The Note Holder will then round the
resuli of this addition to the nearest one-cighth of one pereentage poiit L 0-125%), Subjeet to the limits stuted in Section
A012) befow, this rounded nmount will be my new interest rate umii the pest Change Date,
The Nate Holder will then determine the nmount of the munlhly piymens thut would be sullicient 10 repny the
unpaid principal that 1 um expected 1o owe at the Chunge Dute in Mull on (He/maturity dote at my new interest rate in
substantinlly cqual payments,  The result of this enleulation will be the new Gnzonnt of iny monthly payment.

{ ) Limlts on Interest Rate Changes

The interest rate Lam required to puy al the first Change Dute will not be geenter thaly 10, . %orless than
6.750 %. Thereulter, my interest rute will never be increased or deercased un way single Change Date by more
than Lwo percentage points (2.0%) rom the rate of interest | have been piying lor the preceding . 6 months,

rate will never be greater than 13.750 % ondusmtbR R XXX
(K) Elfective Date of Changes

My new interest rate will become effective on esch Change Date. | will pay the amount of my ndw (nonthly payment
beginning on the lirst monthly payment date alier the Change Date until the amount of my monthly payment changes
aguin.

(Fy Notiee of Chunges

The Note Holder will deliver or madl to me s notice of any chinges in my interest rate and the atmount of iy monthly
payment betore the eHective dute of uny change.  The notice will include information required by law 1o be given me and
iwlso the titde and welephone number of a person who will answer any question | may have regarding the notice.

3. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity instrument is amended to read as follows:

Trunsfer of the Property ar u Beneficiu) Interest in Borrower, 1T all orany purt of the Praperty erany interest in it is
sold or transferred (or if o benelicial imterest in Borrower is sold or transferred and Borrower is not a natural pereon)
without Lender’s prior written consent, Lender may, al its option, require immediate paymentin fult of all sums secured
by this Seeurity Instrument.  However, this option shall not be exercised by Lender of eearcise 1 nrchibited by federal law
as of the dute of this Security Instrument. Lender also shall not exercise this option if: (4) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended trunsferee as if a new loan were being made
ta the transferee; and (b) Lender reasonubly determines that Lender's seeurity will not be unp.un.d by the loan

assumption and that the risk of o bresch of any covenant or ngreement in this Securily lostrument is .:cccpmbl:. (o]
Lunder.

My interest

To the extent permilled by upplu..tb]c. law, Lender muy clmr;,c u reasonnble Fee ns o condition 10 Lender's consent to

Lender muy also require the transferce Lo sign un assumption agreemend that is nceeplable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Nole and in this Security
Instrument. Borrower will conlinue to be obligaled under the Note and this Security Instrument unless Lender releases
Borrower in writing,

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 637—Sin)lu Family—Fannie Mao Uniform Instrument
m ANHA

the loan assumption.

Form 3116 9/88

VIAR VOINTTAGE FOMNS o UNITHIRLATMRG o (KNI 21 £
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