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ADJUSTAYIE CRBHE CORY.

RECORD
1397 NOV/ 10 AM 1): 21 87604343

[Space Above This Line For Recording Dala)

MORTGAGE

THIS MORTGAGE ("Security Instrument")isgivenon NOVEMBER 3,
19 87 Themortgagoris CHARLES F. FARRELL AND JOAN FARRELL, HIS WIFE

7/89 0FG ~ W

(“Borrower™), This Sceurity Instrument is given lo
STANDALIN- FEDERAL SAVINGS & LOAN ASSN OF CHGO K
which is organized and 2kis’ing under the laws of 'HE UNITED STATES OF AMERICA ,andwhoscuddress;a
4192 5, ARCHEI "AVENUE CHICAGO, ILLINCIS 60632 ‘.,:
{"Lender'th
Borrower owes Lender the principrd sum of e

THIRTY THREE THOUSAND DOLLARS & NO CEMTS Y

]
DoliursAU.8. § 33,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumznt ("Notu"), which provides for monthly pnyments, with the full debt, il not
paid earlier, due and payableonp ECEMBER. 1. 2002 This Security Instrumcnl
secures {0 Lender: (n) the repayment of the debit evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of all other sums, wiin interest, advanced under puragraph 7 to protect the seeurity of this
Security Instrument; and {c) the performance of Bosrzwir's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moit/jage, grant and convey to Lender the following described property

located in COO0K
LOT 37 IN SUBDIVISION OF BLCZYN 6 IN S.J. WALKER"S

County, Illinois:

SUBDIVISION OF THAT PART SOUTH CF THE CANAL OF THE $16 00
NCRTH WEST QUARTER OF SECTION 5!, TOWNSHIP 39

NORTH, RANGE 14 BEAST OF THE THIRL 2RINCIPAL MERID-

IAN, ALSO OF THAT PART SOUTH OF TdL /CANAL OF ‘THE

EAST HALF OF THE NORTH LEAST QUARTER/ UF SECTION 36

TOWNSHIP 39 NORTH, RANGE |3 EAST OF /tH¥ TUHIRD

PRINCLPAL MERIDIAN, IN COOK COUNTY, TLLINGIS.

PIN L7-31-116-004-0000—%"

DE0

woleh has theaddressof 391 3 speLEY [Amﬁ ' CHIGCAGO -

Hinois 60608 ("Property Address™);
1fip Codu}

TookrHEr WITH all the improvements now or herenfler ereeted on the propersty, and all easemonts, rights,
uppurtenances, rents, royslties, mineral, oll gnd gns rights nnd prolits, water rights and stock nnd all fixtures now or
herenfter a paret of the property. All replacements sind acdditions shall ntso be covered by this Seeurity Instriunent. Al of the
Faregoing is referred to in this Security Instrument ns the ' Property.”’

\? . BORROWER COVENANTS thut Borrower is inwlully selsed ol the estute hereby conveyed mcd has the right 10
) martgage, grant und convey the Property and that the Property is uneneumbered, except for encumbrances of record.

Horrower sareaits anct will defend generally the title to the Property agninst all claims andd demnnds, subject to uny
enecwinbrances of record.
Ll

THIS SECURITY INSTRUMENT combines uniform covenunts for nutional use and non-uniform covenants with
limited virintions by jurisdiction te constitute n uniform seeurity instrument covering renl property,

»
v

-,"
ILLINOIS--Singla Famity~-FNMA/FHLMS UNIFORM INSTRUMENT Form 3014 12/83
&B-o0L) w0 ar21e YMP MORTOADE FUNMS + (313) 7024700 » (00Q) 317201
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, UNOFFICIAL CQPY, ;

If Lender required mortguage insurnnce as n condition of making the loan secured by this Security Instrument,
Borrower shatl pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
insuranee terminages in secordunce with Borrower's and Lender's writlen agreement or applicable low.,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Horrower notice at the lime of or prior to an inspection specifying ressonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for dumages, direct or consequentinl, in connection with
any vondemnation ar other taking of any part of the Property, or for conveyanece in lieu of condemnation, ure hereby
assigned and shall be paid to Lender.

[n the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrwment, whether or not then due, with uny excess poid to Borrower. In the event of a partial taking of the Property,
unless Borrower ancd Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (0) the tota) amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immedialely before the tuking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or secle a claim lor damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is axiho Hized 1o collect and npply the proceeds, ot its option, either to restoration or repair of the Praperty or
to the sums secured by his Security Instrument, whether or not then due.

Uniess Lender asid\Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢f rasomonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N#. Pealeased; Forbearance By Lender Not a Waiver.,  Extension of the time for puyment or
modification of amortizntion ol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not-opZiars 10 retease the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to rorimence proceedings against any successor in interest or refuse 10 extend time for
puyment or otherwise modily amort'z=iion of the sums secured by this Security Insirument by reason of any demand made
by the origina! Borrower or Borrower's spocessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exeriscof any right or remedy.,

11. Successors and Assigns Bound, Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit /ne successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and agicements shall bejoint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-tigning this Security Instrument only to mortgage, grant and convey
thut Borrower's interest in the Property under the iCriny of this Security Instrument; (b) is not personally obliguted fo pay
the sums secured by this Security Insirument; and (2)4grees thal Lender and any other Borrower may agree (0 extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withoul
that Borrower's consent, ‘

12, Loan Charges. If the loan secured by this Securily {nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interert or other loan charges collected or te be collected in
connection with the loan exceed the permitted limits, then: (n).<pry such looan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any [uris.already cotlected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 14 wake this refund by reducing the principnl owed
under the Note or by making a dircet payment 10 Borrower. Il a refund (erlupes principal, the reduction will be treated ns a
purtinl prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment or expirwricn of applicable laws has the effeet of
rendering any provision of the Note or this Security Instrument unenforcenble wecording toits terms, Lender, at its option,
may require immedirte payment in full of all sums secured by this Securily Iistrament and may inveke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shalt take the stepssoecified in the second paragraph of
paragraph 17. .

14, Notices, Any notice (o Borrower provided for in this Security Instrument shalibe given by delivering it or by
mailing it by first cluss mail unless applicable faw reguires use of another method, The notice shall be divected to the
Property Address or any other address Borrower designates by notice (o Lender. Any notice 2o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designuates by notice 1o sarrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendes when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shatl be governed by federn) lnwapd the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Cestriment or the
Note conflicts with applicable law, such conflict shall not nflect other provisions of this Security Insirumensior the Note
which can be given effect without the conflicting provision. ‘To this end the provisions of this Security Instrument amd the
Note are declnred to be severable,

16, Borrower's Copy. DBorrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficinl Interest in Borrower,  IT all or nny part of the Property or any
interest in it is sold or trunsferred {or if o benefleinl interest in Borrower is sold or trunsferred and Borrower is not n natural
persen) without Lender's prior writien consent, Lender may, at its option, require immediate puysnent in full of oll sums
secured by this Security lnsteument. However, (his optlon shall not be exercised by Lender it exereise is prohibited by
federud lnw as of the date of this Security Instrument. : ‘

IT Lender exercises this eption, Lender shall give Borrower notice ol aceeleration, The notice shull provide u periaod
of not less than 30 days from the dute the notice is delivered or molled within which Dorrower must pay sl sums seeured by
this Security Instrument. I Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies perntitted by this Security Instrument wilhout further notice or demund on Borrower,

18, Borrower's Right to Reinstate, I Borrower meets certuin conditions, Borrower shali have the right 1o have
enforcement af this Security [nstrument discontinued wt wny time prior to the enrlier oft {u) 3 days (or such ather period us
applicable lnw muy speeify Tor reinstatement} before sade of the Property pursunnt (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. "Fhose conditions ure thit Borrower:
(0} pays Lender all sums which then would be duc under this Security Instrument and the Note hud no aceeleration
oecurred; (b) cures uny defuult of any other covenants or agreements; (¢) pays all eapenses incurred in enforeing this
Security Instrument, ineluding, but not limited to, reasonuble nttorneys' fees;, and (d) tukes such netion uy Lender may
rensonably require to ussure thit the tien of this Seeurity Instrument, Lender's rights in the Property und Borrower's
ubligintion to puy the sums secured by this Security Tnsirument shall continue unchanged, Upon reinsttement by
Borrower, this Security Instrurnent nnel the ohligutions secured hereby shall remain fully effeetive as i no negelerntion hd
oceurred, However, this right 1o reinstate shnll not apply in the case of necelerntion under puragraphs [Jor 17,
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Cupy)

THIS ADJUSTABLE RATE RIDER is made this 3RP apy op NOVEMBER 19 87 and s
incorporuted into und shill be deemed to umend und supplement the Mortguge, Deed ol Trust or bccnri:y Deed (the

“Security Instrument™ ol'lh-sum dnlc iven by the undersigned (the “Borrower” secure Borrow Adjustnbl
R e oy (o SRS SRR A LB RA L ERE TN PUENT RS Y G Pagrg ™ Adiusinble

(the "Lender”) of the same danle nnd covering the property described in
the Security Instrument nnd locnied nt:

3311 8 SELLEY AVE CHICAGO Th 60608
| Broperty Adiiress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BCOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS,  In addition to the covenunts und agreecments made in the Sceurity Instrument, Borrower
and Lender further/covenant and agree as follows:
A. INTEREST RA1F AND MONTHLY PAYMENT CHANGES
The Note provides for an iGitad interest rate of 943000 The Note provides for chunges in the interest rate und the
monthly payments, as folluw?:
4. INTEREST RATE AND AONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 wili pay may.cipage on the first day of DECEMBER 1, , 19 92, and on that day
cvery 1 2th month therecafter. Each dute anevhich my interest rate could chunge is called u “Change Date”

{B) The Index

Beginning with the first Change Dale, myntrrest rate will be based on an Index, The "Index” is the weekly average
yietd on United States Treasury securities ndjustcd jo a constant maturity of | year, as made nvailable by the Federal
Reserve Board. The most recent Index figure availzole as af the date 45 days before cach Change Date is cailed the
“Current Endex.”

If the Index is no longer availuble, the Note Holder will choose a new index which is based upon compnrable
information. The Note Holder will give me notice of this rugice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate sy new inlerest rate by adding TWO AND

ONE HALF  percentage points { 2+30 %) o the Curicit Index, The Note Holder will then round the

result of this addition to the nearest onc-cighth of one percentage poirtt (0.125%), Subject to the limits stated in Section
4(D) below, this rounded nmount will be my new interest rate untilvie next Change Dale. :

The Note Holder will then determine the amount of the monthly pilymear that would be sufficiem to repuy the

unpaid principal that I am expected to owe nt the Change Date in full on tie sonturity date a4 my new interest rate in
substantiully equal payments. The result of this caleulation will be the new mcunt of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will nol be greater than 11.500 o orlessthan

9.500 9, Therealter, my inlerest rate will never be incrensed or decreased on any s'ngIL Change Date by more
thun two percentage points (2.0%) from the rate of interest I have been paying for the preccdiap ‘welve months. My
interest rate will never be greater than 13.3500 %,

(E) Effective Date of Changes

My new interest rate wiil become cfTective on each Change Date. 1 will pay the amount of my nesemeathly payment
bcginning on the first monthly payment date after the Change Date until the amount of my monthly payraent changes
s |\F‘,‘u Notice of Changes

The Note Holder will deliver or mail to me a notice of uny changes in my interest rante and the amaount of my monthly
payment before the effective date of any change. The notice will include informution reyuired by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

‘Transfer of the Property or u Beneficial Interest in Barrower, [T all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred nnd Borrower is not a natural person)
without Lender's prior written consent, Lender may, ot its option, require immediate payment in full of ali sums secured
by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by ledernl taw
as of the date of this Security Instrument. Lender nlso shail not exercise this option ifi (a) Borrower cuutes to be
submitted to Lender information regguired by Lender to evaluate the intended transferee as ifa new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's seeurity will not be impaired by the loan
assumption and that the risk of a breach of any covennnt or agreement in this Security Instrument is ncceptable to

Lender.
To the extent permiticd by npplicable lnw, Lender may charge o reasonnble fee as o condition to Lender's consent 1o

the foan assumption. Lender may also require the transferee to sign nn assumption ngreement that is acceptable to
Lender and that obligates the trunsferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER~=ARM 5-2==Singlo Family—Fannle Mao/Fraddia Mac Unllorm Inslrument Form 3111 3/85
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