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MORTGAGE

THIS MORTG Sec strument™'Lis giv o OCTOBER (29 S
19..87.. The morigagor ... THOMAS. V' RUGTELER SAND Hary K. HUGUELET, WIS Wik
........................................................... ¢ . nstrument is given to . BANNOCKBURN
....... GREEN, BANKI V(‘FACHTTYOFLIBERT{Y?fﬁTELﬁA&‘IBHﬂ:%AHKI sfl:i(:h is organized and existing
under the lawsof .o TLLINOTIS. . and whose address is 2595”‘!‘ ..... EGAN ROAD -
........ ..A..A...B!\NN\)C.\L.UR'\{. CILLINO LS. A0 L. e ¢ Lender™.
Borrower owes Lends¢ e principal sum of ONE . HUNDRED 28R6$ .TB,BUSAND AND NOJ10O0. = =..m mom o m
LT .'.'....'.‘..:,.T...- ‘.‘, T T T T Dollars (US, 510 .............. }. This debt is evidenced by Borrower’s note
dated the same date as this Socunty Instrument {*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabic ... CNOVEMBER 29, 1987 . This Securily Instrument

seeures to Lender: (a) the repayn u.nt of the debt evidenced by the Note, with interest, and all renewals, extensions and
moditications; (b) the paymenf_o“atl other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfiamance of Borrower™s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrowe: dod0 acerehy mortgage, grant and convey to Lender the following described property
focatedin . o L8 16 OO TR TSSO R PP PRRT County, Hlinais:

PIN 05~ ’0116(;8{5’ 5 C/ff) o

LOT 8 AND THE [’AbI‘ 7-1/2 FEET O LOT 9 IN BLOCK 4 IN WINNETKA MANOR, BEING A
SUBDIVISION OF THE SOUTH 45 ACREG UF THE WEST 90 ACRES OF THE NORTHWEST 1/4 OF SECTION
20, TOWNSHTP 42 NORTH, RANGE 13, E43% OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

TLLINOIS

& ‘?F,‘( )5 04?

which has the addressof . 0 . 1156 CHERRYSTREET ST WINNETK(A
'Strpot) 1€y
Ninows .. ......60093 ' Property Address™),
Sl e

Toct tHER Wi all the improsements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, rovaluies, nuneral, ol and gas rights and profits, wader nights and stock and all fistures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
faregomng s reterred 1ot this Security Instrament as the "Propecty

BORROWER ConviNaNts that Borrower s lawfully seised of the estate hereby conveved and has the right 1o
muortgage, grant and convey the Property and that thie Property is unencumbered, except for encumbrances of record.
Borrower warrants and will detend generadly the title (o the Property agenst all claims and demands, subject 1o any
ecncumbrances of record

THIS SFCURITY INSTRUMIE N combines uniform covenants for natonal use and non-uniform cosenants with
Lamted variabons by jurisdicizon 1o constilute a uniforne security mstrpment covering real property.

ILLINOQIS. -Singiv Fainny -FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83

MPHR #3014
(312) J10-8044
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UNIFORM COVENARNTS - Borrower and Lender covenani and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and inte charges due under the Noje.

2. Funds for Taxes and Insurance, Subject toapplicable Jaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Note, until the Note is paid in full, a sum (CFunds™) equal 10
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Secunity Instrument; (b) yearly
leasehold payinents or ground rents ont the Property, if any: (¢} yearly hazard insurance premmums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estinate the Fands due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney {inchuading Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the account ar verifying the escrow pems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree inowriting that intecest shall be patd on the Punds. Unless un agreenient s made or applicable faw
requires uterest to be paid, Lender shall not be required (o pay Borrower any interest or earomgs on the Funds, Lender
shall give to Borrower, without charge, an annoal accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured hy
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the dae dales of the escrow items. shall exceed the amouni required 1o pay the escrow items when due, the excess shall be,
al Borrower's option, either promptly repaid o Borrower or eredited 1o Borrower on monthly pavments of Funds, 1f the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shali pay to Lender any
amount necessary wanake up the deficicncy inone or more payments s required by Lender.

Upon puymiencmn full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lepder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorto/the sale of the Property or #s acquisition by Lender, any Funds held by T ender at the time of
application as a credit agaviat the sums secured by this Security Instrument.

3. Apglication of Payraents. Unless applicable law provides otherwise, all payments received by fender under
paraetaphs 1 and 2 should oeapplied; fisst 1o amounts payable under paragraph 2; second (o interest; and last (o
principal.

4. Charges; Liens, Borrowesshall pay all taxes, assessments, charges, fines and imipositions atteibulable 1o the
Property which may attain priority orescthis Security [nstrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in #ie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owsd poyment. Borrower shall promptly furnish to Lender all notices of amounts
ter be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lierr which has priority over this Secunity Instrument unless Horrower: (a)
agrees i writing to the payment of the obligation seedrid by the lien ina manner aceeptable to Leader: (h) contests in good
faith the lien by, or defends against enforcement of Cid fien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pede of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien o this Security Instrument. If Lender determines that any part of
the Property s subiect to o lien which may attain priocity over this Security Instrament. Lender may give Borrower a
nottee wlentifying the hen. Borrower shall satisly the ben on tabd e or more of the actions set forth above wathin 10 aays
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvenenss now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendéd coveruge™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouats oad for the periods thal Lender requires. The
insurance carrier providing the {insarance shall be chosen by Borrower subizci to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewads shall be aceeptable to Lender andssEulf include a standard morrgage clisuse.
Lender shall have the right 1o hold the policies and renewals. 1T Lender requires,(Sorrower shali promptly give 1o Lender
all recerpts of paid preauums and renewal notices. In the event ol loss, Borrower siia!t gide prompt notice to the insurance
carrier and Lender. Lender may make proof of loss it not made prompuly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali beanplied to restoration or repair
of the Property damaged. il the restoration or repair is cconomically feasible and Lended’s security is not lessened. If the
restoration or repair is not ecottomically feasible or Lender's security would be lessened, the idsarance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any Cxee.s naid 10 Borrower I
Borrower abandons the Preperty, or does not answer within 30 days a notive from Lender that b isourance carrier has
oflered to settfe i claim, then Lender may colieet the imsuarance proceeds, Lender may gse the procesdsio repair or restore
the Property or G0 gray sams secared by this Sceurity Insirument, whether or not then due. The 30-Gey period will begin
when the notice 15 given.

Unless Lender and Borrower otherwise agree inwriting, any application of proceeds to principal sbali notextend or
postpone the due date of the monthiy payments referred (o in paragraphs 1 and 2 or change the amoun!t of the payments, If
under paragraph 19 the Property is avquired by Lender, Borrower's night to any insurance policies and proceeds cesulting
from damage 1o the Property prior to the acquisition shall pass 1o Lender o the extent of the sums secured by this Security
Instrument immediately prior Lo the acquisition.

6. Preservarion and Maintenance of Property: Leascholds,  Borrower shall notdestroy, damage or substantially
change the Property, allow the Property o deteriorate or commi) waste. I thas Secunty Enstrument s on i leasebold,
Borrower shall conmply with the provisions of the fease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Barrower fatls o pectorm the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affecy
Lender's rights in the Property (such as a proceeding in bankrupley, probate, for condemmnation or to enfaree laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a hen which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemient at the Note eate and shall be payable. with interest, upon notice from I ender to Borrower

requeshng payiment,
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