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o cT)l-us MORTGAGE AND ADJUSTABLE RATE RIDER TS SECURED BY AN ADJUSTABLE RATE DEMAND NOTE
; F EVEN DATE.
>l MORTGAGE
- ::_ '1HISIV )RTGAGE (“Secun Instrument'') is given on .. AL o AT TN OV
\3 .......... ﬂ.ﬁncgmgorg Independent. Trust. Cerparatiou,. not..personal ly.hut.as.Trustee,. under
— ...‘.'f!*!§..t. .................. ted October. 22, 1987 (“Borrower"). This Security Instrument is given 1o ..
Republic. Savitgs. Bank.,. F.SaB.s..itS.SUCCESSOrS..2nd. assigas........., which is orgamzcd and ex:slmg
under the laws of .. Lhe .United. States. of. Amenca ......... o AN WHOSE BAAFESS IS - revrvvverrvverrmesmreeeeersreeseesssesnreronn
4600 West. Lincoln: nighway.,.. MatE ﬁn # ................................................................... “Lender™).
Borrower owes Lender the nitricipal sum of .. E 1901 A !.!g..x.h.qu.s.an.cl..f.o.u.r....hundred And, N/ 100=s=sn== ND
mmmsmnmmsonrssnsonsnnsssenns, Dollars (U.S. §.85.,400.0Q..........). This debt is evidenced by Borrower’ A
dated the same date as this Secarity !nstrumein (“Not§“). which prov:des for monthly payments, with the full debt, if not
paid eariier, due and payable o . ERFUANY. 1o 1988 | e This Security Instrument
secures (0 Lender: (a) the repaymert o’ the debt evidenced by t w)wnh interest, and all renewals, extensions and

modifications; (b) the payment of all cihér sums, with interest, advanced under paragraph 7 to protect the security cf this
WM'&; strument; and (c) the performanr< o Borrower's covenants and agreements under this Security Instrument and

or this pte'goie, Borrower does 1ereby mortgage, grant and convey to Lender the following described property
located N .o 2 e County, lllinois:

Lots 17 and 18 in Block 99 of Harvey . a subdivision of part of section 17, Township
36 North, Range 14, East of the Third Pr1nc1pa1 Meridian, as shown on the Plat
recorded in Book 45 of Plats, Page 12, 'n Cook County, I11linois. A/DM]

PIN # 29-17-317-029 (affects Lot 17) and 79-17-317-030 {affects Lot 18}, vo'lume 209

Lots 17 and 18 in Block 62 in Harvey, a subdvisiun of section 17, Township 36 North,
Range 14, East of the Third Principal Meridian, in Cook County, Nhnms.

PIN # 29-17-109-040, volume 203 DAORYI\ L %

PLEASE RECORD AND RETURN TO: Ms. Peggy Kebert *

Republic Savings Bank, F.S. b o
4600 West Lincoln Highway (3]
Matteson, 11 60443 ?'5\‘

P ﬁ0u315 \ﬁ ;3".7, r,g'.!fn% ‘

15734 Park Avenue ND

15232 Lexington
which has the address of ..viciinniiennee. g[s1 .......................... ererranenene s reerersees Har‘vey[c] ........................... .
ireel ity
Ilinois .......... 50425 ..................................... (“Property Address");
{Zip Code)

ToageTHER WiTtE all the improvements now or hereafter erected on the property, and all easemenls, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtcres now or
hereafter u part of the property. All repiacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ’

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —single Family—~FNMA/FHLMC UNIFORM INSTRUMENT $1 7.00 MA]L’ Form 3014 12/83
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UNIFORM COVENANTS.  Borrower and er covenant an
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay &ﬁn ﬂEﬁ AND
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under th&Note:

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (""Funds™) equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leasehold payments or ground renis on the Property, if any; {c) vearly hazard insurance premiums; and (d) yearly
%
%

mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing thal interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required (o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits und debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged us additional security for the sumis secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
at Borrower's optizn, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. IT the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary to raake up the deficiency in one or more payments as required by Lender.

Upon payméntin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leadcr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior o tae sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains: the sums secured by this Security Instrument.

3. Application of Poywints. Unless applicable law pmvi‘ﬂ%tﬂprwisc, all payments received by Lender under
paragraphs 1 and 2 shall be applizd:first, to fate charges due under : second, to prepayment charges due under the

DEMAND -Note; third, to amounts payable upd=e puragraph 2: fourth, to interest due; nnd last, to principal due.

4, Charges; Liens. Boirrower shall pay all taxes, sssessments, charges, fines and impositions attributable to the
Property which may attain priority Over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in th¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owee payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe.: makes these payments directly, Borrawer shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lici which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation senuzesl by the lien in a manner acceptable 1o Lender; {b) contests in good
faith the lien by, or defends against enforcement of the ‘ien in, legal proceedings which in the Lender’s opinion operale 1a
prevent the enforcement of the lien or forfeiture of any part ot the Property; ar (c¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien tothis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may aftain priority wvZrthis Security Instrument, Lender may give Slorrower a
notice identifying the lien. Borrower shall satisfy the lien or ta:e0re or more of the actions set forth abave within 10 days
of the giving of notice.

S. 1lazard Insurance. Borrower shall keep the improventeits now existing or hereafier erected on the Properly
insured against loss by fire, hazards included within the term “extenderi coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis /ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei subject-*o Lender's approval which shall not be
unreasonably withheld.

All insurance policies und renewals shall be acceptable to Lender and-<hsif include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Forrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shalt Sive prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e anplied 1o restoration or repair
of the Property damaged, if the resloration or repair is economically feasible and Lender's sscurity is not lessencd. If the
restoration or repair is not economically feasibie or Lender's security would be lessened, the insaiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ciicess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal ilie lnsurance carrier has
offered to settle a cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nor then due. The 30-diy puriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Praperty is acquired by Lender, Borrower's right lo any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediutely prior to the acquisition.

6, Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deferiorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
cavenants and agreemenls contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these dmounts shall bear interest from
the date of digsbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting pnyment.
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(Assignment of Rents)

THIS 2.4 FAMILY RIDER is made this 22N gay of .. 0CtODEY L1987

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’™) of the same date %wcn by the undersuéneg {the “Borrower'') to sccure Borrower's Note (o
REPUBLIC SAVINGS BANK, F. 8. B., 1Ls slccessors assigns (the "*Lender™)

[Plupuny Ad(IIUSJE

2-4 FAMILY COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all faws, ordinarces, regulations und requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Sccurity Instrument (o be perfected against the Property without Lender's prior written permission.

C. RENT LOSY INSURANCE, Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is reganed by Unitorsn Covenant 5.

D. “BORROWER’'S KICHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LE:ASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in conrect.orwith leases of the Property. Upon the assignment, Lender shall have the right to
muodify, estend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease’™ shall mean Ysubjrase™ if the Security [nstrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Burrowsr unconditionally assigns and transfers to Lender all the rents and revenues of
the Propenty. Borrower authorizes Lender or Lendel™s hgenes (o collect the rents and revenues and hereby directs cach tenam
of the Property to pay the rents to Lender or Lender’s “v=nts. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Initrurpaat, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrow(r. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives natice of breach 10 Borrower: (i) all rents séezived by Borrower shall be held by Borrower as trustee for
benelit of Lender only, to be applied to the sums secured by the SecyditInstrument: (ii) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and (iii) each tenant of the Prepeity shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s wrinten demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not apd.will not perform any act that would prevent
Lender from exercising its rights under this paragraph F

Lender shall nol be required to enter upon, take control of or maintain ne’ Peoperty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do 50 at any time there is a breach. Any
applicaton of rents shull not cure or waive any defaull or invalidate any other right or'reriedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Sccurity Instrument i paid in full.

. CROSS-DEFAULT PROVISION. Borrawer's default or breach under any note ovugrerment in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the

Security Instrument,

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2-4 Taniily Rider.

....... W /ﬂ”é;"g/r/,// 4,.‘_../,_/_&(ySeal}

aniey M1kTas

INDEPENDENT TRUST CORPORATION as Trustee Trustee
under Tr. Agreement dated Oct. 22, 1987
and Known as Trust # 427

l‘h{r. Agrepment s signecd by INDEFPEMODENT TRUST COARrFO- -
‘!f;\II(JN not individually but solely as Trustea pnder a ceostn
Trint Agrreement keown as drust Mo 4 T
Trest Sgreom ot chy mande aop

b I ‘!rl‘ o

All representations and
TRUST COREMHATION &

irndy duadt e ; .
Labedty 1o assuntaet oy O Bl 2 TRULT Qe ) ‘, ) . .
IRDEPCROENT TRUST COREL LR puisonaly us or Oheiwis 1z . it .
@result of the signing ot this instrument. parlies hereto .mu therr sespeclive L_\ e ' e

d P2 T RN D] P S 0 I T -
MULTISTATE 2-4 FAMILY RIDER — FRNMA/FHLMC Uniform Instrument Form 2170 12/83
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PRIME RATE
THIS ADJUSTABLE RATE RIDER is made this day of and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

“Seeurity Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the "Note™) to.... REPUBLIC SAYINGS BANK, F, §. B.,..its. 5uUccessors..and assigns

[Property Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THEXNDYEXKEMNYEXTHEXANOUNK XPHE BORROWER'B
SRS X EKADEK TANNC ICIMRNGK I P00 2 KDV QY MIEX TMES AJNEK THIEXSAXII KKK RAX E XPH BOH-
ISTONSCE P NT B BN

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Sccurity Instrument, Borrower-
and Lender furtho: covenant and agree as follows:
A. INTEREST DATE AND MONTHLY PAYMENT CHANGES
The Note provides far 2n initial interest rate of 12.25 . %. The Note pravides [or changes in the interest rate and the
monthly payments, s follows:
4. INTEREST RATE/AND MONTHLY PAYMENT CHANGES

(A) Change Dates will change each time the Prime Rate changes at Republic Savings
Bank, FSB The interest rate 1 will puy i3 CRXEGEXOTK BN KEMHXEN L X XXX XXXXLX XXX XXX XXX M0X X XX K&k o XBH Xy
EO 30X RIN KI0X0X XDRX¥ X3¢, “iash date on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginaing with the first Changd Diter my interest rate will be based on an Index. The “Index™ is the XveXXLY
AKX R 06 KOG K IEXIE A XK 06X DU Q0% M 1K 366 1 26 M (R 30 3K 0 X 36 26280 16 94 20X DX e X D D X gkl X X A X okl O D XX o
TEHQIEH MR M X 0BG X XCTREXN M X HOCRX X #eX 2P M SN 26 DE X 0K NNMO(O 2 X M X 40X Ol 26 X S ST 06 M WX TR AV N K A Il X X
ECXX X XXX Prime Rate at kenuhlic Savings Bank, F.S.B..

It the Index is no longer availuble, the Noi. FHolder will choose a new index which is bused upon comparable
information.  The Note Holder will give me notie of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caledtase my new interest rate by adding . . ThVee . .

percentage points (...3.\.0,0“..‘..(/‘?) .0 the Current Index. 'KM’&)\Q‘ XGKRREA R Sdnt ot X
Kb 0 M OX, XEXT X ORI XE C XX e Mot DA% S60rNX o 2 BCODINCNT Yo 9 MoBr I AU A0 i K KOK X 2 %% XX XD R, Mok 0k NG Mo Xurt ol XeX M do
DB S SR0K 20 00 B X0 DR X X 008 0 BB BROC DX St O X 0 Do LXK X O XTI XM K.

The Note Holder will then determine the amount of the mopiniy payment that would be suflicient to repay the
unpaid principal that | am expected to owe at the Change Date in Paloa the maturity date at my new interest rate in
substantially equal pauyments. The result of this calculation will be vhe rew amount of my monthly payment.

(13) Limits on Interest Rate Changes

YOBEX A OERGEX KW X X K006 o S0EK K 000X X KA M XL IGHMRE X o KK X RO 0. UM 7 XM K XX XXX XXX XX X X% X0 K ot X
CXXKOX XX XX X0 XX IR0 MR Xk M 6 K 90X 30 X I3 DX 0 M Ok KK ey 4 QK X Kol i 0 U0 XN O X D6 A M e X
1 LG D0 O X T 24 X PO KOG XOOXOEK X X000 KRN M0 D63 XD Mk X YK G 11K L 022 X 3 QR S XX U iDL X O8N X
i 0GOS B 0 X B 06 M XA oG X B R HOX X X XX X XX X X KX

(E) Effective Date of Changes

My new interest cate will become eflective on cach Change Date.  Lwill pay the amouint 21 my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monvhly payment changes
again.

(¥} Notice of Changes

The Note Helder will deliver or mail te me a notice of any changes in my interest rate and the amedartol my monthiy
payment before the cffective date of any change.  The nolice will include information required by Jaw o begiven me and
also the title and telephone number of a person who will answer any question | may have regarding the votice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as fellows:

Transfer of the Property or a Beneficial Interest in Borrower.  fall or any part of the Property or any interest in it is
sold or transterred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person}
without Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal lnw
as of the date of this Sccurity Enstrument.  Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender 1o evaluate the intended transferec as il a new loan were being made
to the transferce: and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security instrument is acceptable 1o

Lender. . -
1

87605315

&

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—-Single Family—Fannie Mae /Freddie Mac Uniform Instrument Form 3111 3/85

$4383 (WBS) SAF Systems and Forms, Inc.
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