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bt MORTGAGE
\ - THISWMONTGAG “Security [nstrument® ) is givenon...... CI'.'IUBER30 .................................................... F
R 1987 The mor gagor is MTD"LEVINANDD&AﬁEF'LerHISWIm .......................................................
TR TRRTRRTIITY 0 T (" Borrower™'). This Security Instrument is Biven 1o
\\p FIRST FAMILY MOTGAGE . COMPANY .. INCa. s . which is organized and existing

Dotlars (U.5. §..... 123 47.20..00.....). This debt is evidenced by Borrower's note
dated the same date as this Secv/zity Instrument (**Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .. .DZTEMBER..1st,....2007 This Security Instrument
sccures to Lender: (a) the repayment 0f ‘he debt evidenced by the Note, with interest, and all renewals, eatensions and
modifications; (b) the payment of alt otner s:2ms, with interest, advanced under paragraph 7 to protect the security of this

_{ Security Instrument; and {¢) the performajice of Borrower's covenants and agreements under this Security Instrument and

: the Note. For this purpose, Borrower does hearehv mortgage, grant and convey to Lender the following described property
- LOCHTRA 111 oo S e e e s e County, Illingis:
3 LOT 116 IN BRANIGAR'S PHEASANT HILuL, 2 SUBDIVISION IN SECTION 32, TOWNSHIP 41

NORTH, RANGE 10, EAST OF THE THIRD ¢£7 ZCIFPAL MERIDIAN, ACOQORDING TO THE FLAT
THEREQOF RECORDED DECEMBER 6, 1955 AS DO(UMENT NUMBER 16438945 IN (DOK QOUNTY,

ILLINOIS.
- 50559 L
- 1mGUGC8S
z
7
23
(9
. W\
AN
TAX I.D. NO.# 07-32-200--011
which has the addiress of 1505WISERQ\D ....... IS .............................................. . SQ'!H”’BURS{ ...... [ .
treet] Caty
Illinois ......... 60193 ...................................... (*'Property Address™);
[Z:ip Coue]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereaflter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and thay the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any
encumbrances of record,

THES SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenanls with
himited variations by jurisdiction to constitute 5 uniform security instrument covering real property.

ILLINOIS —single Farmity—FNMA/FHLMC UNIFORM INSTRUMENT $1 6-00 MA"" Form 3014 12/83

FFMC 925 (1786)
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1. Payment of Prmmpal and Interest; repayment and Lafe rro‘Serds‘ﬁall‘@'omprly pay when due

the principal of and interest on the debit evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or ta a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal 10
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument: (b} yearly
leaschold payments or ground rents on the Praperty, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annoal accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oplion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
antount necessaly to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lezder. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priop to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agninst the sums secured by this Security Instrument.

3. Application o7 Fayments. LUinless applicable law provides atherwise, all payments received by Lender under
paragraphs 1 and 2 shall beappiied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payalie sinder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribuiable to the
Property which may attain prionty over this Security Instrument, and [caschold payments or ground rens, i amy.
Borrower shall pay these obligations /n Cie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persoa cwed payment. Borrawer shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. {f Borrowe:inakes these payments dicectly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any ‘ica which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation Zesured by the lien (v a maaner acceptable 1o Lender; {b) contests in good
Faith the lien by, or defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of o2 part of the Property: or (¢) secures from the hoider of the lien an
agreement satistactory to Lender subordinating the lea to 2his Security Instrument. IF Lender determines that any part of
the Property is subject to a lien which may attain priori y over this Security Instrument. Lender may give Borrower a
notice identifying the Hen. Borrower shall satisfy the lien ov2aic one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemonts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extearlea coverage’ and any other hazards for which Lender
requires insuratice. This insurance shall be maintained in the amoupis, and for the periods that Lender requires. The
insuranee carrier providing the insurance shall be chosen by Borrewer suhject to Lender’s approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and stall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requizss, Tsorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowe! siall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompitly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sni'® ba applied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lendar's security is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, tite insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. IF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thiy th: insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceess to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3J-#iny: period will begin
when the notice is given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shatlnot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. {f
under paragraph 19 the Property is ncquired by Lender, Borrower™s right to any insurance policies and proceeds resuluing
from damage to the Property prior 10 the acquisition shali pass to Lender 1o the extent of the sums secured by this Securily
Lastrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
chunge the Property, allow the Property to deteriorate or commil waslte. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Praperty, the leaschold and
fee ttle shall not merge unless Lender agrees to the merger in writing,.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legil proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforee laws or
regulations), then Lender may do and pay for whateveris necessary to protect the value of the Property and Lender's nights
in the Property. Lender's actions mtay include paying any sums secured by a lien which has priority over tlus Sceuriy
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may tauke action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

SRESOILR
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ADJUSTABLE RATE
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .. 202 day of . OCTOBER
incorporated into and shail be deemed to amend and supplcmenl the Mor(gagc. Dccd of Trust or Security Deed (the

“Security Instrument™) of the b Si wer™) to secure Borrower’s Adjustable
Rye e (g NoE) s‘iﬂ’éf%ﬁ&ﬁ?z MORTIRAY &S%&Aﬂ‘f “BgEes

the Sccumy lnstrumr.-n and localed at:

[Property Address})

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS, [naddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender fur’iier covenant and agree as follows:

A. INTEREST XATE AND MONTHLY PAYMENT CHANGES
The Note provides fozan initial interest rate of

monthly payments, as fnllows:

4. INTEREST RAT:. AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will/pay may change on the first day of , . and on that day
every 12th month thereafter.” Fach date on which my interest rate could change is called a "Changc Date.”

{B) The index

Beginning with the first Change Dsie, my interest rate will be based on an Index. The “Index” is the weekly
average yvield on United States Treasuly securities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent fadex figure available as of the date 45 days before each Change Date is called
the “Current Index.”

il 1he Index is no longer available, the Nzt~ Holder will choose a new index which is based upon comparable
information. The Note Holder will give me nolice o this choice.

{C) Calculation of Changes

Bejore each Change Date, the Note Holdf 7"‘3‘8 ca’Culile my new interest rate by adding ... TWO _AND, THREE..

UARTERS .. percentage poinis { %) to the Current Index. The Note Holder will then round the .
result of this addition to the nearest one-cighth of one percentagre point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest ratz uptil the next Change Date.

The Note Holder will then determine the amount of the mosthly payment that would be sufficient to repay the -
unpaid principal that | am expected to owe at the Change Date in Fa) on the maturity date at my new interest rate in
substantially equal puyments. The result of this caleulation will be'tbe rew nmount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Dale will not b grearcr than e 229008 o0 tegs than

%.. Therealer, my interest rate will never be increased or decreas<< on any single Change Date by more
than two percemage points (2.0%) from 4hti£n!e 06 interest | have been paying (o7 the preceding twelve months. My
interest rale will never be greater than %, nor less than 6.000%.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amouni of my new monthly payment
beginning on the frst manthly payment date after the Change Date until the amount of my monihly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the ameurzof my monthly
payment before the effective date of any change. The notice will include information required by law to be ziven me and
also the title and telephone number of a person who will answer any question 1 may have regarding the cotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows;

Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Propertiy or any interestin it is
sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrement. However, Lhis option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option il: (a) Borrower causes to be
submitted to Lender informatien required by Lender 1o evalualte the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines thal Lender's securily will not be impaired by the loan
assumption and thal the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2-—Single Family—Fannis Mae/Freddie Mac Uniform instrument Form 3111 3/88
FFMC 082 (1/88)
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