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THIS INSTRUMENT WAS FREPARED 8Y: LYNN BAUTISTA 7('“”;"6”0
One North Dearborn Street
Chicago, Illinois 60602 .
ADIUSTASLE RATE CITICORP& SAVINGS
MQORTGAGE Corporale Office

One Scuth Dearborn Siree{
Chicago, lllincis 60603
Telephone {1 312 977 5000}

LOAN NUMBER: 000950949

THIS MORTGAGE {"Securily Instrument") is given on

{"Borrower"). This Security Instrument is given to Cilicorp Savings of lllinois, A Federal Savings and Loan Association, which
is organized and existing unusi the laws of The United States, and whose address is One South Dearborn Streal, Chicago, lllinois
60603. ("Lender"). Borrowar uwes Lender the principal sum olNINETY SEVEN THOUSAND THREE HUNDRED AND
00/100 =

Dotlars{U.5.$97,300.00 ). This debt is evidenced
by Borrower's note dated the sair s aale as this Securily Instrument ("Nete"), which provides lor monthily payments, with the
tull debt, if not paid earlier, due and payable on December 1, 2017

This Securily Instrument secures 1o Lender: |a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
axtensions and modifications; (b) the paymenl or 7#1 clher sums, with interast, advanced under paragraph 7 to protect the security
of this Security instrument, and (¢} the performancs'o’ Qorrower's covenants and agreamants under this Sacurily instrumant and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the lollowing described property located

in 000K  County, lllinois:
*%kGEF, ATTACHED RIJER Y
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which has the address of 155 HARPOR DRIVE UNIT #2513

{Suwsi]
litinais 60601 ("Property Address")
12ip Codas)
TOGETHER WITH all the improvements now or hereafter erected on lhe properly, and all easements, righls,
appurtenances, rents, royallies, minsral, cil and gas rights and profits, water rights and stock and all fixtures now or herealler

a part of the property. All replacements and additions shall also be covered by this Securily instrument. All of the loregoing
is retarred to in this Sacurily Instrument as the "Property.”

BORROWER COVENANTS that Bosrower ts lawfully seised of the estale hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, axcepl lor encumbrances of record. Borrower warrants and
will delend generally the tille lo the Propearty against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natianal used and non-uniform covenants with limited varia-
tions by jurisdiction o constilute a uniterm sacurity instrument covering real proparty.

ILLINOIS - Single Family - FNMAFHLMC UNIFORM INSTRUMENT
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PARCEL J:
SURVEY PLAT OF TIUA REIDAFTER CALLED

PARCEL} @
LOTS 1 AND 2 IN BLOCK 2 IN HARBOR POINT UNIT NUMBER 1, BEING A

SUBDIVISION OF PART OF THE LANDS LYING EAST OF AND ADJOINING THAT FPART
OF THE SOUTH WEST FRACTIONAL 1/4 OF FRACTIONAL SECTICN 10, TOWNSHIP 39
NORTH, RANGE 14 BEAST OF THE THIAD PRINCIPAL MERIDIAN., INCLUDED WITHIN
FILED IN THE OFFICE OF THE REGISTHAR OF TITLES DEARBORN ADODITION TO
CHICAGO, BEING THE WHOLE OF THE S50UTH. WEST FRACTIONAL 1/4 OF SECTION
10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOCETIIER WITH ALL THE LAND, PFROPERTY AND SPACE OCCUPIED BY THOSE PARTS
OF BELL. CAISSONR, CAISSON CAP AND COLUMN LOTS 1-"A', 1-"B", i-'C',
2=-'A*, 2-"8*, 2~'C', 3-'A*', 3I-"B", 3I-'C', 4-'A*, 4-"B", A=-'C', S~'A’',
S-%g*, & °'Q', 6-'A', 6-"B", 6~-'C', 7-*A', 7-"B", 7~-'C', 8='A’', B-"B"%,
8='C?, 9~'A', 9="B", 9='C', °*M~LA', AND 'MA-LA‘, OR PARTS THEREOF, AS
SAID LOTS ARB ﬁBPICTBD, BNUHBRATID AND DEFINED ON SAID PLAT OF HARBOR
POINT UNIT NUMBER 1, FALLINC WITHIN THE BOUNDARIES, PROJECTED
VERTICALLY, UPWARD AND DOWNWARD OF SAID LOT 1 IN BLOCK 2, AFORESAID,
ANRD LYIHG EBOVE THE UPPER SUR!AC! OF THE LAND, PROPERTY AND SPACE TO
:BE DEDICATED AHD CONVEYED TO THE CITY OF CHICAGO FOR UTILITY PURFPOSES,
WHICH SURVE. 'S ATTACHED TO THE DECLARATION OF CONDOMINIUM OWNERSHIP - ¥

ey
AND QF EASEME. (S, COVENANTS AHD RESTRICTIONS AND BY-LAWS FOR THE 155
HARBOR DRIVE CONJDOMINIUM ASSOCIATION MADE BY CHICAGO TITLE AND TRUST
COMPANY, AS TRUSYEE UNDER TRUST NUMBER 58912, RECORDED IN THE OFFICE
OF THE RECORDER GfF LEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
229356%5) (SAID DECLALNTION HAVING BEEN AMENDED BY 1ST AMENDMENT
THERETO RECORDED IN 7d/2 OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS, AS ZCUMENT NUMBER 22935654 AND BY DOCUMENT NUMBER
23010015, TOGETHER WITH 7O EIR UNDIVIDED .12581 PER CENT INTEREST IN
SAID PARCEL (EXCEPTING F3uV SAID PARCEL ALL THE PROFERTY AND SPACE
COMPRISING ALL THE UNITS THEFPZOF AS DEFINED AND SET FORTH IN SAID
DECLARATION, AS AMENDED.

PARCEL 2:
EASEMENTS OF ACCESS FOR THE BEXZTUT QF PARCEL 1, AFORESAID THROUGH,

. OVER AND ACROSS LOT 3 IN BLOCRKR 2 0% SAID HARBOR POINT UNIT NUMBER 1,
ESTABLISHED PURSUANT TO aanCLz It OF DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS AND EASEAEL'TS FOR HARBOR POINT PROPERTY
OWNERS' ASSOCIATION MADE BY CHICAGO YTITLE AND TRUST COMPANY, AS
TRUSTEE UNDER TRUST NUMBER 58912, AND UFDER TRUST NUMBER 58930,
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOLIS, AS DOCUMENT NUMBER 2293%65), (S21]) DECLARATION HAVING BEEN
AMENDED BY 1ST AMENDMENT THERETO RECORDED 7 THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, 2.5 DOCUMENT NUMBER
22935652), AND AS CREATED BY DEED FROM CHICAGO TiTLE AND TRUST
COMPANY, AS TRUSTEE UNDER TRUST NO. 58912 TO CHARLFES K. GRUNDMAN AND
TERESA C. GRUNDMAN 1S WIFE, DATED DECEMBER 13, 1472 AND RECORDED JUNE
25, 1975 AS DOCUMENT 23127083 _

"ALSO ) : '

PARCEL 3: :

EASEMENTS OF SUPPORT. FOR THE BENEFIT OF PARCEL 1 AFORELESCRIBED AS SET
FORTH IN RESERVATION AND GRANT OF RECIPROCAL EASEMENTS, AL SHOWN ON
THE PLAT OF HARBOR POINT UNIT NUMBER 1, AFORESAID, AND AS SU2PLEMENTED
BY THE PROVISIONS OF ARTICLE III OF DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS AND EASEMENTS FOR THE HARBOR POINT
PROPERTY OWNERS' ASSOCIATION MADE BY CHICAGO TITLE AND TRUST COMPANY,
AS TRUSTEE UNDER TRUST. NUMBER 58912 AND UNDER TRUST NUMBER 589230.
‘RECORDED ' IN raz*orrzcg OF THE RECORDER OF DEEDS OF CODK COUNTY,
ILLINOIS, AS DOCUMENT NUMBER 229435651 {SAID DECLARATION HAVING BEEN
AMENDED BY 1ST AMENDMENT THERETO RECORDED IN THE OFFICE OF THE
RECORDER OF COOK COUNTY, ILLINOLS, AS DOCUMENT NUMBER 229356352); ALL
IN COOK COUNTY, ILLINOIS, AND AS CREATED BY DEED FROM CHICAGO TITLE
AND TRUST COMPANY, AS TRUST!!*UHDBRrTRUST NUMBER 58912 TO CHARLES K.
GRUNDMAN AND TERESA C. GRUNDMAN, NIS WIFE DATED DECEMBER 13, 1974 AND
RECORDED JUNE 25, 1975 AS DOCUMENT 23127083 IN COOX COUNTY, ILLINQIS

N8

009305

I.D. #17-10-401-005-1335CD—_ -

MORTGAGOR ALSO HEREBY GRANTS TO MDRTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APFURTENANT TO THE ABOVE DESCRIBED REAIL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN

AFOREMENTIONED DECLARATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS. EASEMEﬂTS, RESTRICTIONS, CONDITIONS,
COVENANTS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
THIS RIDER IS ATTACHED TO AND. HADE PART GF THIS HORIGAGE DATED THIS

3RD DAY OF ROVEHBER 1987, A.D..3 DR e .

009309,
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1. Paymenl of Pn y T rrower shall pratptly pay when due the prin-
cipal of und interest vn the debt evidenced by the Note and any prepayment and late charges due under Lthe Note,

2. Munds for Taxes and lnsurance. Suliject Lo apphicable law ar to s written waiver by Lender, Borrower shall pay Lo
Lender an the day monthly payments wre due under the Not, until the Note is paid in full, o sum ("Funds™) equal to one-twelfh
of: (1) yearly Laxes and assessments which may attain priority over tis Security Instrument; (b) yeurly leaschold payments or
ground rents on the Property, if any; (o) yearly i insweance premiums; and (d) yearly mortgage insurance premiurmns, iCany.
These items wre callid "estrow items.” [ender may estimate the Funds due on the basis of current data and reasonable estimales
lulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or staie
agency (including Lender if Lender is such an institetion), Lander shall apply the Funds to pay the escrow Hems. Leader may
not churge Sor holding and applying the Funds, analyzing the necvunt or verifying the escrow items, unless Lender puys Barower
interest on the Funds and applicable law permits Lender o miake such a churge. Borrower and Lender may agree in wriling that
interest shall be paid on the Funds, Unless an agreement is made or applicable Taw requires interest to be paid, Lender shall net
be required W pay Borrower any interest or carnings on the Funds and the purpese for which each debit to the funds was made.
accounting of" the Funds showing eredits iund debits o the Funds and the purpese tor which ench debit 1o the Punds was made.
The Funds are pledpged as additionul security for Lhe sums secured by this Security Instrament.

I the smeunt of the Funds el by Lender, together with Use future monthly puyments of Funds pryable prior W the due
disles of the: eserow items, shadl exceed the nmount required t puy the escrow ilems when due, te excess shall be, at Borrower's
uplion, either prompliy repaid to Borrower or credited  Borrower on monthly payments of Funda. If the amount of the Funds
heid by Lender sunot suflivient t pay the escruw itess when due, Borrower shadl pay o Lender any amoeunt necessary Lo make
up the deficienc: in one or more payments as reguired by Lender,

Upuan paymeatin full of all sums secured by this Security Instrument, Lender shadl promptly refund to Borrower any Punds
held by Lender, I yides proagraph 19 the Propusty is sold or nequined by Lender, Lender shall apply, no later han immediately
prior to the sile of the s 0p sty or its ncquisition by Lender, uny Funds held by Lender at the Lime of application as a credit against
applicittion as a ereail sdainst the sums secured by this Securily Instrament.

3. Application of Paymwer s, Unless appliceble law provides otherwise, all payments received by Lender under paragraphs
Land 2 shall be applied: first, i chnges due under the Note; second, to prepuyment charges due under the Note; third, o
amounts payable under puragesph 25 Tourth, Lo interest due; and last, Lo principal due.

4. Chunres; Liens. Borrower shi’’pay all Laxes, assessments, charges, fines and impositions atiributable to the Property
which may allain prierity over this Secus’cy Gistrument, ind leasehold puyments er ground rents, i any. Borrower shall pay these
obligntions in the manner provided in préagrizh 2, or if net paid in that manner, Borrower shall puy them on time directly Lo
the person owed panyment. Borrower shall promptly (urnish w Lender sl notices of kmounts Lo be paid under Lthis paragraph.
II" Borrower makes these panyments directly-Boaawer shull prompuly furnish w Lender receipis evidencing the payments,

Borrower shall prompuy discharge any lier.wiizh has priority over this Security instrument unless Borrower: (i) aHrees
i writingz w the paymenl of the obligation seeured Ly fapfien in o manner aceeptable to Lender; (b) contests in goud tuilth the
lien by, or defends ngainst enforcement of the lien ing1egal proceedings which in the Lender’s opinivn gperate to prevent the
enforcement of the fien or forfeiture of nny part of the Pruperty; o {¢) secures from the holder of the lien an agreement sialisfac-
tory to Lemler subondinating the lien to this Security Instruraent. I Lender determines that any part of the Property is subjecl
to » tien which may nttain priority over this Sceurily Instrumen?, Lender may give Borcower a notice identifying the lien, Bor-
rower shall sntisfy the lien or Lake one or more of the aclivng/set forth above within 10 days of the giving of notice.

6. Hazard Insurunce. Borrower shall keep the improvements 4o:vexisting or hervafter erected on the Property insured
apgarinst oss by fire, haawds included within the term Vextornded coverdge!” 004l any other hizards T which Lender requires in-
surance, This insurunce shall le maintwined in the nmounts ad for the péridds, that Lender requires. The insuonee caerier pro-
viding the insurance shall be chosen by Borrower subject to Lender’s spprovalwhich shall not be unreasoaably withheld.

Allinsurance policies and renewnls shadl be aceeptable to Lender and shalt ir'clude a standard mortgage clause. Lender shall
huve the right w hold the poticies and renewals. If Lender requires, Borrower shatlpramptly give t Lender all receipts of paid
promivms wnd renewild notices. In the event of luss, Borrower shall give prompt nolice 15 th insurunce carrier and Lender, Lender
may make proot ol loss if nol made promptly by Borrower.

Unless Fender and Borrower otherwise agree in writing, insurance proceeds shall be opatierd to restorntion or rapair of the
Propoerty deunagaed, if the restoralion or repair is econamically feasible and Lender’s seeurity ismot lessened. 17 the resloration
or repair is nol cconomically feasible or Lender’s secuvity would be lessenced, the insurunce procee s shall be upplicd W the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Forro ver abandons the Pro-
poerty, or does nob answer within 30 disys wnotice from Lender that the insurince coarvier has olfered weeldi (4 claim, then Lender
may collect the insurnnee procemds. Lender may use the proceeds to repair or restore the Preperty orw JHeY sums secured by
Sccurity Instrument, whether ar nol then due. The 30-duy period will begin when the nolice is [T AS

Unilesy Bender and Borower otherwise ngree in writing, uny apyplication of proceasds 1o principal shall noyextcad or posipone
the due dister of the muonthly puymoents refinred W in poragraphs 1 and 2 or chnage the amount of the payments, 1f boder paragraph
14 the Properly is pequired by Lender, Borower's right W any insuranes policies und proceeds resulting from dunuage to the Pro-
perly prior to the nequisition shull puss to Lender to the extent of the sums secured by this Security Instrument immixdis Ly prioy
ip the nequisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, dumage or substantially changoe
the Praperty, nflow thi: Property o deleriorte or commit waste. 18 this Securily Instrument is on o lensehold, Borvower shult com-
ply with Lhe provisions of the lease, nml it Bormower acquires fee Gile W the Property, the leasehold und fee title shall not merge
unlesy Lender ngrees @ tie merger in weiling,

7. Protection of Leader’s Rights in the Property; Marigage Insurance. I Borrower fails Lo perform the covenants and
agreements contained in this Security Instrument, or there is a {egul proceeding thuat may significantly affect Lender's vights in
the Properly {such as w proceeding in bankrupticy, probate, for condemnpation or o enforee laws or regulations), then Lender may
do and puy for whatever is necessary (0 protect the value of the Property and Lender's rights in the Property. Lender's aclions
muny include prying any sums secured by a lien which his priovity over this Security Instrument, appearing in court, paying reasaonable
ullorneys’ fees and enlering on the Property o make repairs, Although Lender may ke action under this paragraph 7, Lender
does not have to do so.

Any umounts disbursed by Lender under this paeagrvaph 7 shall become udditionad debt of Bomower seeursd by this Security
Instrument, Unless Borrower and Lender agree o other lerms of payment, these amounts shall bear interest from the date of
disbiirsement al the Note rate and shall be panyable, with interest upon notice from Lender to Borrower requestling paymenl,

CITICORP SAVINGS FORM 36330 4w? PAGL 2 OF 4
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if Lender requived mortgage insurance ns a condition of making e loansecufed thig Security Instramaent,

Borrowershafl pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance lerminales in nceordunce with Barrower’s nnd Lender’s wrillen agreement ue applicable Law.

8. Ingpecton, Lender or its agent may make reasonable entires upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior Lo an inspection specifying reasonable cavse for the inspection,

9. Condenmadtion. The proceeds of nny award or clabm for dumages, divect or consequentind, in conneetion with
uny condemnpation or other tuking of uny part of the Property, or lor conveyanee in lico of cendemnation, are hereby
assigned and shall be paid to Lender,

In the event ol a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with uny excess paid to Borrower, In the event of a partial taking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sums seeured by this Security Instrument shall be reduced by
the nmaount of the proceeds multiplied by the following Draction: (1) the total amounl of the sums secured immedintely
teloro the taking, divided by (h) the fadr markot volue of the Property immedintely before the taking, Any bholunce shall be
paid te Barrower,

If the property is abundoned by Borvower, or if, afler notice by Londer Lo Borrower that the condemnor oflers Lo
muke an awnrd or settle o cluim for damages, Borrower {ails o respond to Lender within 30 days afier the dote the notice is
given, Lender is suthorized Lo colleet and apply the proceeds, al ils option, either s restoration or repair of the Property or
to the sums secared by Lhis Security Instrument, whether or not then due.

Unless Lender und Borrower otherwise agree in writing any application of proceeds Lo principal shall nol extend or
pastpone the daedale of the manthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nobl Released; Forbeuranee By Lender Not u Waiver. Extension of the time for payment or
muodilication ol Amectization of the sums secured by this Security Instrument grunled by Lender w any suceessor in
interest of Borrowir vasdl net operile to velense the linbility of the original Borrower or Borrower's successars in interesd,
Lender shall not be Jegiired Lo commence proceedings ngainst uany successor in interest or refuse to extend Lime for
payment or stherwise medily amortization ol the sums secured by this Security Instrument by reason of any demand made
by the original Borewer o Barrewer's successors in interesl, Any torebearance by Lender in exercising uny rvight or remedy
shudl nat be o waiver of or pledinde the exercise of any right or remaedy,

11. Successors und Assinus Bound; Juinl and Several Liability; Co-Signers. The covenunts and agreements of
this Security Instrument shall bind paag benelit the successors and assigns of Lender and Borrower, subject wo the provisions
of paragraph [7. Borrower;s covenas’a pad ngreementy shall be joint and several, Any Borrower who co-signs Lhis Security
Instrument but does nob exceute the Note: ZiGis co-signing Lhis Security Instrument onty to mortgage, grant and convey
the sums secured by this Security Instruinent, nnd (e} agrees that Lender and any other Borrower may aygree W extend,
modify, forbear or make uny nceommaodatrons with repgard o the terms of this Security Insteument or Lthe Note without
that Borrewer's consent.

12. Loan Charges.  Lthe loun secured by (bis Securily Instrument is subject to a law which sets maximum luen
charges, and the luw s Bpally interpreted so thul the interst or other loan charges coliected or (o be cotlected in
connection with the loan exceed the permitted limits, ien: (i) any such loan charge shall be reduced by the amount
necesaary to reduce the chorege to the permitted limit; and (B) nny sums already colleeted from Borrawer which exceeded
purmitted limits will be refunded to Berrower, Lender muy chouse to make Lhis refund by reducing the principal owed
under the Note or by making o divect payment to Borrower, H s ofond reduces principal, the reduclion will be treated as o
partial prepayment without any propayment charge under i Mote,

13. Lepistation Affecting Lender’s Rights, 1 enuelment e Cxpivation of applicable laes has the effect of
rendering any provision of the Nole or this Security Instrument unenfordcable aecording o ils lerms, Lender, it is option,
muy require immediate paymesnt in full of al) sums secured by this Sceurity !INstrument und may invoke any remedies
permitted paragraph 19, IfLender exereises Lhis option, Lender shall take “he siens specified in the second paragraph of
paragraph 17,

14, Notices. Any nolice to Borvower provided for in this Securily Instrunien shall be given by delivering it or by
mailing it by first call mail unless applicable law requires use of nnother method "I'he notice shall be directed w the
Property Address or any other address Borrower designates by notice to Lender. ary notice to Lender shall be given by
firsL class mail W Lender's address staled hevein oy any other address Lemder designates by nutice (o Borrower, Any notice
provided lor in this Sceurily Instrument shatl be deemed 5 have been given e Borrower ordendes when given as provicked
in this puvagraph,

15, Governing Law; Severubility, This Sceurity Instrument shall be governed by federafan @ nnd the taw of the
Jurisdiction iy which the Properly is loented, bn the ovent thul any provision or clause of this Secarizy Instrumentor the
Note conllicts with ppplicable low, such conflicl shall not affect other provisions of the Seeurity Enstediment or the Note
whichcan begivenefleet without the conflicting provision. T'o this end the provisions of this Security Lastraoment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nete and of this Security Instrument.

17, ‘Pransfer of the Property or a Beneficial Interest in Borower. [ all or any part of the Property or any
interest in ib is sold or Lrunslerred (or i & beneficial interest in Borvower is seold or transterred and Borrower is not a natural
person) withaut Lender’s prior writlen consend, Lender may, it ils oplion, required immediaie payment in full of all sums
secured by Lhis Security Instrument. However, Lhis oplion shall nol be exerciged by Lender if exercise is prohibited by
federa! Iinw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice af receleration. The notice shall provide a period
ofnot less than 30 days from the date the notice is deliverved or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fiils to pay Uiese sums prior to the expiration of this period, Lender may invoke any
remadies permitled by this Security Instrument without further notice or demand on Borrower.

18. Borzrower's Right to Reingtate. [F Borrower meets cevtuin condition, Borrower shall have the right to have
vnforcement of Lhis Security Instrument diseontinued atany Lime prior o the earlier of (0) 5 days (or such other period as
upplicable low may specify for reinglatement) before sale of the Property pursuani to any power oflsale contained in this
Security Instrument; or (b) entry ol a judpgement enforving this Security Instrument, Those conditions are that Borrewer:
{a) pnys Lender nlt sums which then would be due under this Security Instrument and Lhe Note bad not acceleration
oceurred; (B) eures any delaull of uny other covenants or agreements; (¢) pays all expenses incurred in enfurcing this
Securily Instroment, including, but not fimited Lo, reasonable attorneys’ fees; and (d) tukes such aclion as Lender may
reasanulily require ta nssure that the lien of this Security Instrument, Lender's rights in the Preperty and Borrower's
obligation to puy the sumsg sccured by this Security Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Security Instrument and the ubligntions secured hereby shall remain fully effective as if ne acceleration had
vegurrad. However, this right to reinstate shall not apply in the case of aceeleration under the parngraphs 13 or 17,
CITICOHP SAVINGS FORM 3600€ ANT PAGE I OF 4
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19. Acccloralion; Romodies. Lendor shall give nolice (o Borrowor prior (o acceleralion following Borrower's breach
ol any covenanl or agroement in lhis Securily Instrumeni {bul nol prior 1o accoleraiion under paragraphs 13 and 17 unloss
applicablo law provides olherwise.) Tho nolico shall spocify: (a) tho doiault; {(b) ltho action roquired to curo the delault;
(¢) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the dofault must be curad; and
(d) that tfailure o cure the dofault on or before the dato specilied in lhe nolice may rosull in accoleration ol the sums
socured by this Socurity Instrumonl, forociosure by judicint proceeding ond salo ol the Property. The nolice shall further
inform Borrower ol tho righl to roinstate aftor acceleralion and the right to assert in the foroclosuro procoeding the non-
oxistonco ol a dolaull or any olher dofense ol Borrowor to acceleralion and forociosuro. H the dolault is not cured on
or belore the dalo spocitiod in the Aotice. beador at its option may roquire immodiate payment in full ol all sums sccured
by this Securily Instrument without turther demand and may foreclese this Socurity Instrument by judicial proceeding.
Londor shall be ontitliod lo collect all exponses ingurred in pursuing Lhe romodios providod in this paragraph 19, including,
but not kmitod 10, reasonablo allomoys’ foes and costs of tlo ewwdence.

20. Lendcer in Possossion. Upon acceloralion undar paragraph 19 or abandonmant ol the Property and al any Lme pror
o the expiralon of any perod ol redemphon Iollowing judicial sate, Lender (in person, by agent or by judicially appoinled receivor)
shall be onhled o onler upos, take possession of and manage hae Proporly and to collpgl the ronis of the Proporly including
thoso pas! duc. Any rants collocled by Londor of the recoivor shall be applied lirst \o paymant of tho costs of managoament of
the Proporly and collaclion of ronts, includimg, bul not limited to, receiver's lees, promivims on recoiver's bonds and reasonable
atlomeys’ fees, and then 10 thoe sums socured by this Socunly Instrument.

21. Roleasa. Upon paymont ol all sums secured by this Socurity lstrument,
without charge 1o Borrowor. Borrower shall pay any recordation Cosls.

22, Waiver ot Homosioad. Borrowor wauves all right of hornestead oxormption m ho Proponry.

23. Ridors 1o this Security Inatrument. 1 one or more riders are execuled by Borrower and recorded togalher with this
Socurily Instrurmrant, lhe covonanils and agreomenls of each such rider shall be incorporaled inlo and shall amend and supplemaent
the covonants antd agroements of the Socurily Instrumont as if the rider(s) wore a part ol this Security Instrument. {Check ap-

plicable box{es)]
[

Londer shall releasc this Socurity instrument

K] Adjuslable Rate Fudy E:] Condominium Rider [:] 2-4 Family Ridor
i::] Graduated Paymem R2ar E:] Piannod Unit Dovelopmont Rider
B owonts) (spociiy]  ADJUSTARLE RATE MORTGAGE CONVERSION RIDER

SEE RIDERS AT.ACHED HERETC AND MADE A PART HEREOF
BY SIGNING BELOW, Borrowor accepls and an<oes 1o tha lorms and covenants coriained in this Security [nstrument and in any
ndar(s) exacutad by Borrawar and recardad withygl

//7 //,;C'i?f/\'{wﬁ"gé}‘ﬂ CO P 1 8 PaN /_E
NAIRN ARN Orrov -Borrower

-Borrowar -Borrower

~&7-C08E600
STATE OF ILLINQIS,: /mak County ¢a:

I THE UNDERSIGNED , a Nolary Publciin and for said counly and stale, do
horoby cortity that - MATRN B FARNSWORTH, DIVORCED AND NOT REMARRIED

. porsonally known (0 me {0 0g the sama Person(s) whose namers . .15 _ ..
subsnribed (o tho foregoing nstrumont, appuared before mo tws day in porson, and acknowledged tha_ . . he
his freo and volunlary act, lor \he uses and purpeses tharein sel lorth,
Givanr undaer my hand and olficial seal, this

{3,“0 day ol /Zm,«éu ., 319 ?7
My ComsniBsitin BZRMsT-" Hie A A ianyt e, O
b / -}_1) > g (77 s Ty ..,

b Notary Pubilic

signod and delivored tho sad instrumant as

Ao drme vt gt rRIty g e pye L)

{Sewx Bulow This Lina Fusonaxt B Londer orgd Recisdon) )

-

MIEHO0AY AINDED AD02 -
0@990‘?’“.&8‘“* aq 4 4088 ;
88 £ 5T 28/01/1) 2556 ML phbiskl g,
60°B7% ONIAMOOEE [OQ-1<Ad $1 8 00 BOX #165 5

CHIGURP SAVINGS FORM 3433C 47 PAGE 4 OF 4




UNOFFICIAL COPY

O 00.812




UNOFFICIALGORY o

CONDOMINIUM RIDER CITICORPO SAVINGS®

Loan Number: Corporate Office
000950949 OneS .thDe’ rborn Street

Chicago, llkncis 60603

Telephonea {1 312) 977-5000

THIS CONDOMINIUM RIDER is made this 3rd day of November , 1887 .
and is incorporated inlo and shall be deemed 1o amend and supplament the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by tha undersigned (the "Borrower®) to secure Borrower's Note to Citicorp
Savings of llinois a Fedaral Savings and Loan Association (the "Lender") of the same date and covering the Property
dascribed in the Security Instrument and located al:

155 HARBOR DRIVE UNIT #2513, CHICAGO, r{S];:;'QIny (]1:0%35)60601

The Property includes a unit in, together with an undivided interest in he common slements of, a condominium project
known as:
DRIVE OONDOMINIUM
{Name vl Condaminium Projoct)
(the "Condominivm Projoct”). Il the owners associalion or oiher entity which acts for the Condominium Froject (the
"Qwners Associution”) holds title to property for the benelit or use of its mambers or shareholders, the Property also
includes Borrower's iniarest in the Owners Associalion and the uses, proceeds and benelils ol Borrower's interest.

CONDOMINIIUM COVENANTS. In addition to the covenants and agreemenlts made in the Security Instrument,
Borrower and Lander ftibarcovenant and agree as foliows:

A. Condominiu™’ Zuligations. Borrower shall perform alf of Borrower's obligations under thie Condominium
Project's Constituent Docunieris:, The "Constituent Documents" are the: (i) Declaration or any other document which
creates the Condominium Projoct:4n) by-laws; (iil) code of regulations; and (iv) olher equivalent documents. Borrower shall
promptly pay, when due, all dues ar.d assessments imposed pursuant 1o the Constiluent Documents.

B. Hazard Insurance. 5o long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or "blanket" policy on the Condarrinium Project which is satisfaclory 1o Lender and which provides insurance
coverage in the amounts, for the pericds, and against the hazards Lender requires, including fire and hazards includsd
within the term “exiended coverage," then:

(i} Lender waives the provision in Liniform Covenant 2 lor the monthly payment to Lender of one-twelfth of
the yearly pramiurm installmants lor hazard insurance on the Property; and

(i) Borrower's obligation undar Unifcem covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied lo the extent thal the required cover52.is provided by the Owners Association policy.

Borrower shall give Lender prompl notice of any laps=-in raquired hazard insurance coverage.

In the event of a disltribution of hazard insurance procoeds in lieu of restoralion or repair following a loss o the
Proparty, whether to the unit or to common elements, any piricrods payable 10 Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secunivipslrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall lake such ‘aclions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptabiy in {ory, 2#mount, and axtent of coverage 1o Lander.

D. Condomnation. The proceads of any award or claim tor dameage:., direct or consequantial, payabie to Borrower in
conneclion with any condemnalion or other taking of alt or any part of the.“roperly, whether of the unit or ol the common
elernents, or for any canveyancs in lieu of condemnation, are hereby assigned ang shall be paid lo Lender. Such proceeds
shall be appliad by Lender to the sums securad by the Security Instrument as poovided in Uniform Covenant 9.

E. Lender's Prior Consenl. Borrowsr shall nol, except aller notice o ender and with Lender's prior written
consant, either partilion or subdivide the Property or consent {o:

(i} The abandonment or terminalion of the Condominium Project, excer’ tor abandonment or terminaltion
required by taw in the case of substantial destruclion by fire or other casualty or in the cale of a taking by condemnalion or
aminenl domain:

(i) any amendment to any provision of the Constituent Documents if tha provision is1ov the express benefit of

Lender;
(iit} termination of prolessional management and assumption ol self-management ol th. Uwners Association;

or
(iv) any action which would have the effaect of randering the public liability insurance coverage maintained by

lhe Owners Association unacceptable o Lender.
F. Remedies. !l Borrower does not pay condominium dues and assessments when due, then Lender ynay pay them.
Any amounts disbursed by Lender under this paragraph F shall become addilional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of paymaent, these amounts shall bear interest from the cate of
disbursement at the Nole rale and shall be payable, wilh interaest, upon notice from Lender to Borrower requesling payment.

B8Y SIGMNING BELOW, Borrower accepts and agrees (o the lerms and provisions contained in this Condominium Rider.

P N
- 7/’2..{/3f{’5 )C'L- %) L.;éwz B )
NAIRWH -Banawe: “Borrower
Y

U0yy09:8

-Bortowar -Burrower

MUITISTATE CONDOMINIUM RIDER — Single Family— FNMA/FHLMGC UNIFORM INSTRUMENT
CITICORP SAVINGS FORM 3807A (3185}
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Citicorp Savings ol lilinois
A Foderal Savings and Loan Associalion

Loan Number 000950949

NOTICE: 'T'he Security Instrument secures i Note which containg a provision allowing for ehanges in the interest rate.,
Locreuases in the interest rate will result in higher payments. Decreases in the interesi rate will resuit in lower payments.

This Rider is made Lhis 3rd day of November , 19 87 , und ig incorpornted into and shall be
deemed Lo amend and supplement the Mortgapge, Deed of Trust, or Deed to secure Doebt (the “Security Instrument”) of the
same dute given by the undersigned (Lhe "Borrower™) to secure Burrower's Note to Cilicarp Savings of Hlinois, A Federal
Suvings and Loan Association.

{the "Lender”) of the same date {the "Nole") and covering Lthe property described in the Security Instrument and
located at

155 HARBOR DRIVE UNIT #2513,CHICAGO, ILLINOIS 60601
Properly Ashdress

MODIFICATIONS. Ip-addition to the covenanls and agreements made in the Security Instrument, Borrower and Lender further
covenant and agres o8 ollows:

A, Interest Rule and Moatt Jy Payment Changes
PChe Nate hos an "lnitiaddaterest Rate™ of 8.625 9%. 'I'he Note interest rate may be increased or decreased on the

duy of the month begirnipg an Decenber 1 , 148 88 und on thuat day of the manth every 12
montLh(s) therealter.

Changes in the interest rate are governed by changes in an inlerest rate index called the "Index". The Index is the: {Check
one box to indicate Index.)

(1) @ * The weekly average yield on Uniled States Treasury securilies adjusted to a constant maturilyof 1 year(s), as made
nviilable by the Federal Reserve Board,
In no event over the full term of the'Note will the interest rute be increased more than Five and 3/chrcenmge
puints ( 5,375 %) {rom thue Initial Rate ol Interest.
Bufore each Chunge Date the Note Ho'der will caleulute the nesw interest rale by ndding Three and 1/4
percentuge points ( 3.25 %} tae Coerrent Index. However, the rate of inlerest that is required to be paid
shall never be increased or decreased on avy single Change Date by more than Two percentage points
{ 2 %)} from the rate of intere: t currantly boing paid.

(2 * Othor:

If the Interest rule changes, Lhe amount of Borrower's monthly puyments will'change as provided in the Note. Increases in the
interest rate will result in higher pnyments. Decreases in the interest rate will resyil in lower payments,

B. Loun Charges
It could be Lthat the lvan secured by the Securily Instrument is subject Lo a law wlack/sets maximum joan charges and that
luw is interpreted so thot the interest or other loun charges collecled or to be colleeie | in connection with the loan exceed
the permitted limits, then: (i) any such loan charge shall be reduced by the amount necersary to reduce the churge to the
permitted limit; and (i) any sums alrendy colleeted from me which exceeded permitted timitewill be refunded to me. 'Phe
Lender may choose to make Liis refund by reducing the principal T owe under the Note or b mazing o direct payment o me.
If o relund reduces principal, the reduction will be treated as o partind prepayment,

. Prior Licns
I Lender determines that all or any part of the sums secured by Lhis Security Instrument are subject 25 lien which has
priority over this Sceurity lnstrument, Lender may send Borrower o notice identifying that lien. Borrower shall promplly
wel with regard Lo Ltlhint tien as provided in pavagraph 4 of the Securily Instrument or shall promnptly secure an agreement in
form satisfnclory to Lender subordinating that lien to this Securily Instrument.

. ‘Prangfer of the Property
I there is a transfer of the Property subjeet to paragraph 17 of the Security Instrument, Lender may require (1) an increase
in the current Note inleresk rate, or (2} un increase in {(or removal of) the limit on the amount of any one inlerest rnte change
(if Lhere iy o limit), or () a change in the Base index figure, or nll of these, as o condition of Lender’s watving Lhe option
tu nccelerate provided in puagraph 17,

By signing Lhis, Borrower agrees to all of the above. 446 ch’.};f‘/%/lj Eif“/én."ﬁ LM-/L’L (SEARL)

. -Borrower
*Ifmore than one box 15 chiveked or 17 no box is checked,

uid Lender and Borrower do net otherwise agree in wriltlog,
Lhe firgt Dndex neined will npply.

IORM B85 ()
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MORTGAGE CONV,
RIDER e ieato. iors Shaos

Telephone {1 312) 977 5000

Loan Numbee: 000956949

TS ARDJUSTABLE RATE MORTGAGE CONVERSION RIDER is mode this ARD day of
NOVEMBER L 19 87, and is incorporated into and shall be deemed to amand and supplement the Mortgage {the “Security
Instrument ) of the snme dnte given by the undersigned (the “'‘Borrower™) to secure Borrawer's Adjustable Rate Note {the “Note™) Lo Citicorp
Savings of Hlinvis, A Federal Savings and Loan Association, (the “Lender") and covering the property described in the Securily [nstrument located

au: 155 HARBOR DRIVE UNIT #2513
CHICAGD, IL 60601

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Security Instrument, Borroewer und Lender fur-
ther covennnt and agree as follows:
A. BORROWER’'S OPTION TO CONYERT: The Adjustable Rute Note Canversion Rider to Borrower’s Note contains provicions that
ullow the Borrower to convert the Adjustable Rate Note to a Tixed rate, level payment, fully amortizing loar, That Rider provided as follows:
AL QPTION TO CONVERT FIXED RATE
I have a Conversion Option which T can exercise unless this Section will not permil me ta do so. ‘The “"Conversion Option™ is my option
to convert the interest rite ! o required to pay by the Nole from an adjustable interest rate: {a) to a fixed interest rute loan for the remaining
term i my autstandiog piccipal balanee on the Conversjon Date is less than or equal to Five Hundred Thousand and No/100 Dollars ($500.000.00):
or (1) o a fixed interest reve Inan for & term to maturity of fifteen {15) years from the Conversion DDate if my outstanding principal balance on
the Conversion Date is gred er .ban Five Hundred Thousand and Ne/100 Dallars (8560,000.00).
The conversion cun < nly teke place on the first FIVE { 5 ) Change Datels). Each Change Date on
which my interest rate cun convert Geoin an adjustable rate to a fixed rate is also called a “Conversion Date". [ can convert my Intervst rate only

an this (these) Canversion Dutelsh

If t want to exercise the Copcersion Option, 1 must first meet certain conditions. Those conditions are that: (a) 1 am not in default
or forecloyure under the Note ar the Securty fnstrument on the Conversion Date: (b I have nct been assessed for two or more late payments
in the twelve (12) months immediately preeedisgg the Conversion Date; (o) | am current on my payments as of 456 days prior Lo the Conversion
Lrate; (d) I gzive the Note lolder notice that 1 wantcoconvert to o fixed rate within the time specified by the Note Halder; {e) [ pay o non-refundable
conversion fee equal to the grenter of one percent (190G the outstanding principal balance of my Note on the Convergion Date or $500.00; (f}
! sign any documents required by the Note Holder te effect the conversion; g} 1 provide the Note Holder with current credit information; and
(hh I have not exercised any Assumption Feature offerea Oy the Note Holder and accepted by me as of the Conversion Date.

11 du not exercise this option to convert in sccoraun e with the terms ond conditions of this Rider by the FLFTH
{ STH ¥ Change Date to oceur purswant Lo the Adjustabie Yate Note after the date of this Rider and the Note, this option to convert created

by this KHider shall terminate.

H. NOTE HOLDER'S NOTICE 'TO BORROWER

1'his Conversion Rate Rider is notice to me of my option to convert and the conditions for exercising that aption. Note Holder may,
but is nol required to, provide me with additional Notice of my option to ecoliver t before ench Conversion Date. Thut notice, if provided, will contain

the following informatia:
iy the fixed interest rutes payable by me if | convert to o fixed iGte-est rate loan and the amount of my new monthly payment

at the fixed rate of interest; and
(i} a date nat less than 15 days from the date the notice is sent, by which ! must execute and deliver to Note Holder a document,

in the form required by Neote Holder evidencing my clection to convert Lo a specified fixed vute loan,

C. CALCULATION OF FIXED RATE

Sy fixed interest pate will bo determined by the Note ilolder FORTY-FIVE . { 45 ) days before ench Conver-
ston [hete, Thag interest rote will be equal to the interest rate then charged by Citicorp Savings of ({6 ois, A Federal Savings mnd Loan Associntion,
an dimiler fixed rate loans with a peem of 15 years (0 iy ouestanding principal indance is greater Cnuy 3500,000.00 on the Conversion Date, or
with o terin of 30 years if my outstanding principal bulanee 8 less than or equai to $500,000.00 on tne Conversion Dute, That interest rate will
b higher if the original principal sinount of my Loan exceeded 80% of either the purchase price of my honelor the appruised value of my home
ut Lonn Settlement s determined by the uppraisat prepared and submitted to Note Holder prior 10 Loan Settloment. If 1 elect to convert, ony
Bmit on interest rate changes o a Change Date or over the term of the Note will not apply in setting the fiied i terest rate.

D, CALCULATION OF NEW PAYMENT AMOUNT

The new fixed interest rute will bocome effective vn the Canversion Date i 1 choose 1o converl,

My ipontly payments at the new {ixed interest rute will begin with the firgt monthly payment due after the Coaversion Date, ‘The mon-.
thly payment will he the gmount chat is necessary (o repay in full the principal | um expected Lo owe on the Conversion (ar: in substantially

vgupd pavments by the end of the term provided in A" nhove.

E. ELECTION TO CONVERT

I must execute and deliver to Note Holder a document on a form required by Note 1older evidencing the meodifications to the Note
ut least fifteen (15) days prior (o the effective Canversion Date. 11 ] do nol do this within the spacified time, 1 can no lunger exercise the option
Lo couvert o that particelnr Conversion Date. Inthis ease, the terms of my Note will continue in effect without any change.

Fatlure of Note Tolder to provide the notice described in Paragraph 15 nbove, will not extend che time for me erﬁ,\éﬂﬁsll“iy this option

Lo convert. Tn uny event, ! st deliver to Nole Holder written notice of my clection to eonvert not kess thae

[ 20 davs from the Conversion Date.
. CONVERSION FEILS
U agsree to pay the Note Holder o the time the decument evidencing the modif{ication of the Nute is exccuted and delivered, a nonrefun.
talile conversion fee equal Lo one percent (190) of the unpaid principal balunce of my Note on the Conversion Date or FIVE HUNDRED DOLLARS
13300.00), whichever is pgreater. [0 1 fail to timely pay the conversion fee in full the terms of my Note will continue in effect withoul any change,
notwithstanding tmy exscution, or Note 1older's execution, of the document evidencing the modification of the Note,
G, EFFECTIVENESS OF PROVISIONS
Upon my delivery of the execution modification to the Note, Sections 2, 3, and 1 of the Adjustuble Hare Note shall cense to be effective.”
By signing below, Barrower uccepts and ngrees to the ubove terms and conditions:
IN WITNESS WHERFQPF, Borrgwer has executed this Adjustable Hate Mortgage Conversion Rider.

1508

00OY4y0y

/1@_&%@,3/ —  ISEAL isial
NAIRN /FA'RNSWORTH Borrower Barrower
ISEAL) [SEAL}

Borrower Borrower

(Sign Criginal Only)

FOIIAE plengd CHTICONFH SAVINGS ADQUSTASLE BATE MORIGAGE QONVERSION RIDER
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