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MORTGAGE

THIS M OXTGAGE ("bt.cur lnstrumem")l iven on ... ctobar 22nd i ,
19...87... The morinagor is RIGHARD, E.. AﬁD PATRICTA A, BIE WLFE
This Securlty Inslrument is given to

SECOND FEO=R ‘“— SAVINGS AND LOA(N Asswcr A ...... , which is or,gan‘;;éd and exlsun

N 'STATES OF AME R‘CA and whose address is . g
Ghicage, liincis 50623 .. . (“Lender")

Borrower owes Lender ”’h. nridizcipal sumoof ..., JRTELY. ‘NTNE. THOUSANR AND. 00/ Q0 .
Dollars (U.S. $....59,000.,.00..........). This debt is evidenced by Borrower's note
dated the sume date as this Secu'n‘ Instrument (“Note™}, whlch provides for monthly pavmuus, with the full debt, if not
paid earlier, due and payable on Naveabar., S, A007. e verereeseresnseeers This Security Instrument
secures to Lender: (a) the repaymeiit of the debt evidenced by lhe Natc. wnh mierest and all renewals, extensions and
modifications; (b) the payment of all other sums, with interesi, advanced under paragraph 7 to protect the security of this
Seccurity Instrument; and (¢} the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in Craak County, Illinois:

Lot 48 in Biock 19 in the James H. Campliell's Addition to Chicagou, being
a Subdivision of the Nurthwest 1/4 (except the East. 50 feet thereof) in
Section 14, Township 38 North,Range 13, iash of the Third Principal
Meridian, in Cook County, Illinois.

~5¢-C0EET?

Permancnt property # (-4 A11- GA1-0000 Sdben.

Place.

which has the address of .............. 3800.. West.. S.7tlt‘$t:mr:t, «.Chicag... s
Street) ‘V

Ilinois ......... DQAZ2D e e {“Propcrty Address™);
{Zip Code]

ToGETHER WITH all the improvements now or hereafter crected on the properly, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred 1o in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righi to
mertgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the titfe to the Property against all claims and demands, subject to any
encumbrances of record.

Tiis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges.* Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment.and late charges due under the Nate.

2. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds’) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by u federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Fuads, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required te pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthiy payments of Funds. If the
amocunt of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary-'o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by I'entler, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no iater
than immediately prive toithe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagainst the sums secured by this Security Instrument.

3. Application of sy ments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ur.der paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens, Boriower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, i any.
Borrower shall pay these obligations 2 b. manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the personowed-zayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(r mi kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ier. which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccu e by the lien in a manner aceeptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement ol'tas tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures lrom the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to/chis Security Instrument, 1f Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or toke Hne or more of the actions set forth above within 10 days
of the giving of notice.

5. Huazard Insurance. Borrower shall keep the improveineric now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended c/iverage” and any other hazards for which Lender
reduires insurance. This ipsurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Cuoject to Lender’s approval which shall nol be
unreasaonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal! include a standard mortgape clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires./dvrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siai! pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s Cecurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e;cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thay the'ivsurance carrier has
offered to settle a claim, then Lender may caollect the insurance proceeds. Lender may use the proceeds ' repair or restore
the Property or to pay sums: seburedsby this Scourity Thstrument, whether or not then due. The 30-dayv period will begin
when the notice is given, .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha'e not extend or
posipone the due date of the monthly payments referred to in paragraphs t and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damuge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection ef Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruplcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Insteument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms ol payment, thesc amounts shall bear interest froem
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. '
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(Assignment of Rents)

THIS 2.4 FAMILY RIDER is made this . 22pd. day of ... Ootober.. .. L1987,
and is incorporated inte snd shall be deemed to umend and supplement the Mortgage, Deed of Trust or Security Deed (lhc

"Guurcy Instrement®’) of the same date given by the und(.rsu,m.d (the “Borrower'') fo secure Borrower's Note to
............ OND FEDERAL SAVINGS AND LOAN ASSQCIATION © .. (the “Lender™

of the same date and covering the property described in the Security Instrument and located at:
3800 west 57th Plac

| Propaerty Acldmss]

¢, Chicago,11linois

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
und Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or muke a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shail comply with
all kews. vrdinances, regelations and requirerients of any governmental body applicable to the Propenty.

B. SUBORLIMATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument’to Ly perfected against the Property without Lender’s prior written permission.

C. RENT LOSS JNSURANCE. Bgorrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is requiced by Uniform Covenant 5.

D. “BORROWER'S R'GE (' TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEAS5ES. Upon Lender’s request, Borrower shall assign to Lender ull leases of the Property
and w security deposits made in conneChivn with leases of the Property. Upon the assignment, Leader shall have the right to
modify, extend or terminate the existing dcases and to cxecute new leases, in Lender's sole discretion. As used in this
paragraph E. the word *'lease’” shall mean “sabicase™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borroweranconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lendsd s=agents 1o collect the rents and revenues and hereby directs each tenant
of the Propenty to pay the rents to Lender or Lendes's apints. However, prior lo Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive zll rents and revenues of
the Property us trustee for the benefit of Lender and Borrowe:. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only,

If Lender gives notice of breach 10 Borrower: (i) al! rents fecived by Borrower shall be held by Borrower as wustee for
benefit of Lender only, to be applied to the sums secured by the Seduricy Instrument; (ii) Lender shail be entitled 1o collect and
receive all of the rents of the Propernty; and (iii) each tenant of the Plop.rty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has..0t and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, tuke control of or maintain vz Troperty before or after giving notice of
breach to Borrower, However, Lender or & judicially appeinted recciver may ¢o so at any time there is a breach. Any
application of rents shall not cure or waive any defauit or invalidate any other right or rémrdy of Lender. Fhis assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument s paid in full

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note o areement in which Lender has
un interest shatl be a breach upder the Security Instrument and Lender may invoke any of the ifemodies permitted by the
Security Instrument.

By SIGNING BELOW, Borrower accepts snd agrees to the terms and provisions contained in this 2-4-Fxaily Rider.

............................................. (Seal)
-Bortower

............................. (Seal)
-Borrower

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Insttumaent Form 3170 12/83
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