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AESULATCORY AGREZMENT FCR INSUAED MULTI-FAMI {CUSIMG PRCJELCTS

{With Section 8 MHousing LAssistance Pevrments Contracss)

PrjessNo:  071-35580 : HAP CONTRACT NO.: e
Morizager Illinois Housing Development mthority‘ 0673.7

' Ameunt of Menzzge Nete $2,374,800.00 : Daell /1 /87

Mo H H -

rtgage Recorded State: Illinois County _@?_606796 Date 11/__ /87

Pocument .

Originally endorsed for insurance under Section 221(d)(4) as amended by Section 409 of the
Bousing and Urban Rural Recovery Act of 1983, effective December 1, 1983. This Agreement entered
into thie Ist day of November, 1987, between American National Bank & Trust Company of
Chicago, not personally but as Trustee umder Trust No. 10-0780-04 dated December 5, 1986, whose
address 1s 33 Northl l.aSalle Street, Chicage, XIllinois 60678 and the Beneficlary of Trust
Wo. 10-0780-04, Céntzal Avenue Limited Partnership, an Illinols limited partnership, whese
address 3is 1950 East 7lst Street, Chicago, Illinoies 60649.

theit SucceBon. (A3, and sIug0 [ /2intly end teverelly, heeinsfier referred to & Owners) sad ths undersipgnsd Secretary of Housing
snd Urban Develcpmest and his/n~rroccenson fhergnafrer refored o &3 Secretery ). .

k- In considenatica of the endoneiner for insurance by e Secreiary of the sbove described note or in consideration of the
consent of the Secretary to the transfer rfthe moangaged property or the sale and conveyancs of the mongaped property by the
Secretary, and In ecder to comply with the recuiremesnts of the Natona] Housing Act. a5 amended and the Regulations adopred by
the Seccetary purmant thereto, Owners agree forbinselves, their successors, heirs and axxigrs, that in connecdon with the mongsped

| property and the project operated therron and 30 fonz s the contact of morgage insurance continues in sffect, and during suc® fur.
ther period of time 23 the Secretary ahzll be the ow ier, Liolder or relnsurer of the mortgage, or during any time the Secretary s obli-
gaied to insure 3 morigaze on e monpged propeny.

i. Cuzen, except as lismited by paragessh 20 henve/, dssume and agres 1o make promyely & paymments due under the aste
and mongage. :

(a) Cwners shall extablish or continue 16 maimain 3 e find for repiacements by the allocation 10 rach reserve fund
iz » seprrate account with the mongages of in g sale 234 respondble depository designated by the mongages, con-
turrenly with the beginning of paymeats tewards ameatizatizn of the princpal of the morjage insured er beld by
the Secreuary of an amount squal 10 & 791.59 ~ P! month unless 3 differenr date or smoumt is sp-
sroved in writing by the Secrewary.. Such fund, whetber in't%e form of a msh depositor investd in oblipstions of,
or fully puaranteed a3 1o principal by, the United States of Amziics thall as times e woder the cootrol of the paart.
gree. Dubursements from such fund, whether for the purpose of rifec ing replaicement of sructural elements, and
mechanica! souipment of the project or for any other purpose, msv bi made only aflter receiving the consent in
writing of the Sesceiary. In the event of 3 default in the tervms of the mic 15)pe, Purteany 1 wiich the jcan has Seen
acseizzated, the Secretdry may opFiy ©f suihcrized the applizsiicn of the Yairize in such fund 1o the amouns Cue
on ke mortmgt sedi 33 acseleraied.

Where Dwners ar2 acguining 2 praisct Aready subjest 12 an suted mompEge. Uit eemve fund for replscements o
be establhed will be aguai 1D e amount due to be in such fund under existing afrees eais or harser provusions
a1 the 1ime Owners aczuire sueh gprejec:, and pavments hereunder shall begin with Sie ..t payrmernt due 07 ik
mongage afier asquisiticn, uniess some other method of establishking and maining the v d 3 approved in writing
by the Secretary.

LELINIE

If Ovwners are 2 nenprofit entity ér a limited dustribution mortgager, Owness shall estadlish and mainmwin, in sdéi-
ton to the reserve fund for replacements, a residusl rectipts fund by depositing thereto, with the morigaget, the
residual receipts, a3 defined harein, with 60 dayi after the. end-of the semiannual or annual fiseal period within
which such receipty are realized. Resictual receipu ghall be under the control of the Secretary, and aball be disbursed
enly on the direction of the Secretary, who shall have the pewer ang suthority to direct that the residus) reszipra.,
o1 any pant thereof, be wsed for such purpose a3 he may determine. .

Real preperty covered by the mortgage and this Agreement i descsbed in Sshe2ule A attached herrto.
Except as provided in Pazageaph § hereo!:

{a) The Owners shall not rent the units for a pericd of less than thirty (30) days.
Subleasing of dwelling accommodations, excest for subleases of single dwelling
accamodatians by the tenant thereof, shall be prohibited without the prior
written approval of the Owners and the Secretary and any lease shall so
provide. Upon discovery of any unapproved sublease, Owners shall jmmediately
demand cancellation and notify the Secretary therecf.

(b) Owners may charge to and receive fram any tenant such amounts as fram time
to time may be mutually agreed upon between the tenant and the Owners for
‘ any rental accammodations, facilities and/or services :h:.ch maytl;e furmished
. by the Own or others to such tenant upon his request. Tenants receiving
- E iDC) Sgctlan 8 gg:ist.ance shall have their rents dete_n;le?unedby the HAP Contract.
SO 252 Cucec¥ sovunn W S SO : _ e
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In the event the project is under jurisdiction of local rent control law or

ordinance and the owners desire the Secretary t© preampt those controls, the
Owners shall comply with applicable regulatiohs or instructions in effect at

the time of application or preempticn, cwrently 24 CFR Part 403, Subpart B.

The criteria governingz eligbility of tenan1s for admission 10 Section § units and the cenditicns of coniinued ceozu.
zancy hall bein assesdance wil the Mousng Amesianis Fayment Conirast.

The maxtmum rent Jor each Section ¥ unit i 522323 in the Housing Assisianges Pavments Canirae: ond adjustmeni
in such tents iali b2 swade in aceoréance with the terms of the Housing 3 sristanes P:* menmts Contract.

Noihing conizined herein shail Se consirued to relieve ne Onmers of any obligitions uncer the rousing Assisiines
Paymenis Contrzet.

If the morigage is originally a Secretary-held purcnase money mongage, or is originally endorsed for insurance under

zny Section ozaer-than Section 231, Owners shall not in selecting tenants discriminate against any person or pensons

by reascn of thi f-c that there are children in the family. In the even: the morigage ls insured under Section 231,

Ovwmners will give srei.rence or pricrity of oppormunity to occupy its dwelling accommodations to eld:rty persons
and handiczpped persiny as dafined in tae HUD Regulations. .

If the mongage is onginaily sndorsed for ipsurance under Sestion 221, Owners shall ip selecting tenants give 1o other-
wise eligible displaced perscus or families 2o absolute preferecce or priority of occupancy which shall be accomplished
as follows:

(1) For a period of sixty (60) dayi from the date of original offering, uniess a shortzr period of time is appm\red
in writing by the Secretary, all vaiss-shall be beld for such prefesred applicants, afier which time any unrented
units may be rented to non-prefesrederplicons; anz

Trerezie:, and on a continuing basis, cuzn preierved applizants shatl be given preference over nen-prefertes
applican:s in their placement on & waiting lis? (o be maintained by the Owners; and

(3) Notwhstanding the provisions of paragraphs (1) 7nd (2), for 30% of the Séction B units, the Section 22} or
Section 231 occupancy prefarence shall be accord:d nnly to those individuals qualifying 2s very low income
as specified in the Housing Assistance Payments Conagrel

(c) Without the prior written approval of the Secretary not more thyr-25% of the pumber of units in a project insured
under Section 231 shall be occupied by persons other thag eidedy peryim.

{d) Al advertsing or efforis 1o rent a project insursd under Section 231 sheii<eflect 3 bora fide effort of the Owners te
ot:zir ococuzansy by elderiy persons.

{e) If the mortgage is or%_mally endorsed for insurance undri-Saction 221(d)4, Owners*

NCRpion: Tansis apes IRAT A0 S1CEndS OF ANy N3ture WHZL0eveT will T8 pad on (~E “dpilal STOT Tasisgd £y S8 torro-

ration.

Owmners shall not withour the pricr wniten approval of the Sezrerany:

(z) Convev, iransfer, or sncumber any of the mongayed preparty, ar permit the conveyance, t7#raler, Or encumbrance
of such property,

(®) Assgn, transfer, dispose of, or encumber any personal property of the project, including rents, or pay out any funds
except from surplus cash, except for reasonable operaling expenses anc necessary Tepain.

LELY0928

{c) <Convey, assign, ot transfer any beaeficial interest in any trun hcldin; title to the propesty, or any right 1o manage
or receive the rents and profits frem the mortjaged property.

Remocds!, sdd to. reconstiuct, or daemclish sny par: of the mernpaged property or subtract SO any recl e Fersensd
propesty of the projest. -

Make, or receive and retain, any distribution of assets or any income of any kind of the project except surpius cash
and excepr on the following conditions:

{1) Al dinirbutions shall be made only as of and after the end of 3 semiannual or annual fiscal period, and enly as
permitted by the Law of the spplicable jurisdiction; and, in the case of a limited dintribution monggor, all
dissributions in any one fiscal year shall be Umited to six per centum on the initial squity investment, as de-
termined by the Secretary which shall be cumuhdv!;

{2) No distribution zhall be made ﬁnmbonwedfmds,r:ono:h- compledon of the project or when there it
mydeﬁﬂtummw:orwdamnmuw .
/ cu to ose families
“aRree, Hhat hey il oxtens 2 Brel SEeneT e 2?8{%5 %&i‘m& oniPeien i iesnce
a llcants ki ge orl%y 551on to the project and.in their
Eg ement on a walta_ng st sg malntamed y the wners. e
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STATE OF ILLINOIS)
) 8§
) Y |

I, the undersigned, a Notary Public in and for the County and State
aforesaid, do hereby certify that Susan M. MeCavn/  , personally known
to me to be the _ /1 Pres,Jest of City Lands Corp., and §qm}ﬂ\ K?{

RPRS » personally known to me to be the Kufhamauﬁ' Age~T
of Pride Development Corporation, the General Partners of Central Avenue
Limited Partnership, an Illinois limited partnership, and personally known
to me to be the same persons whose names a2re subscribed to the foregoing
Regulatory Agreement, appeared before me this day in person and acknowledged
that they signed and delivered the said Regulatory Agreement, in their
respectize\capacities as Vica [Pres, de » of City Lands
Corp., and _/XVJLWrrLM4 Mot of Pride Development Corporation,
the General Tartners of Ceftral Avenue Limited Partnership as their free
and veluntar-v' rct and as the free and voluntary act and deed of Central
Avenue Limitelf Tartnershilp for the uses and purposes therein set forth.

Notary Public

My Commigsion Expires

" QFFICIAL SEAL "
ROND| C. SIMMONS

¢ MOTARY PUBLIC, STATE OF ILLINOIS

SWVENOMMISSION EXPIRES 6730/
1000 o

LELINILS




UNOFFICIAL COPY




UNOFFICIAL COPY, ,

25/384-6

STATE OF ILLINOIS )
) Ss
COUNTY OF COCK )

I, the undersigned, a Notary Public in and for the
nt% and State aforesaid, do hereby certify that
Johanserr ’ personally known to me to be the
Second Vige President ©f American National Bank and Trust Company of
Chicago and J. MICHABL WHELAN personally known to me to
be the ass)sTANT SECRETARY of American National Bank and Trust
Company of Chicago, each of whom are personally known to me to be'
the same perscons whose names are subscribed to the foregoing
Regulatory Agreement, appeared before me this day in person and
acknowledged that they signed and delivered the said Regulatory
Agreemernt. in their respective capacxtles a8 Seoopnd Vips St Aanl
and AsGISTANT SECRETARY of American National Bank and Trust
Company of (Cticago, as Trustee under Trust Agreement dated
November 1, Y916, and known as Trust No. 100517-04, as their free
and voluntary 7ct and as the free and veoluntary act and deed of
said Trustee, Ior-the uses and purposes therein set forth.

V 09 1987,

Given und>2z my hand and official geral thds //i% of
e 19 <

///(JZAﬁgzzzg;sgifﬁp¢¢:,

“GFFICIAL SEAL” § Notaryéfpb%f//

Karen E. Burns s
Notary Putitic, State af Mino's
My Commission Exsires &/2, /97
”MWNMMM
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STATE OF ILLINOIS )
) 58
COUNTY OF COOK )

On this /Ofwhay of AA@UEWL&EK , 1987, before me
appeared /MHRY A AlpEgSor) , who, being duly sworn, did say
that he is the duly appointed Authorized Agent and the person who
executed the foregoing instrument by virtue of the authority
vested in him and acknowledged the same to be his free and
voluntary act and deed as authorized agent for and on behalf of
the FEDERAL HOUSING COMMISSIONER.

IN TESTIMONY WHEREOF, I have hereunder set my hand and
affixed my -notarial seal on this ¢277 day'of puvssmseA » 1987,

: w/ﬁ&%xf‘ ]

Notary Public’

My Commission Expires:

OF:i kAL SEAL
VIVIAK 1, SHORT
I3

LN - L]
MY COMEUSSION EXP. MAY 14, 1391

LELH0YLS
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1:

Lots 3 and 4 in Britigan's Harrison Street and Central Avenue
Subidivion of Lots 141, 142, 143 and 144 {(except streets) in

School Trustees' Subdivision in the Northwest Quarter of Section 16,
Township 39 North, Range 13, East of the Third Principal Meridian;
in Cook County, Xllinois.

PARCEL 2~

Lots 45, 45 and 47 in Britigan's Harrison Street and Central Avenue
Subidivion of Lots 141, 142, 143 and 144 (except Streets) in School
Trustees' Subdivision in the Northwest Quarter of Section 16,
Township 39 Norctir, Range 13, East of the Third Principal Meridian,
in Cook County,-Jilinois.

| CED AU an

Permanent Tax Numbzors: 16-16-117-025 Volume: 564
(Affects Parcel 1)

16-16-120-001 Volume: 564

(Affects Parcel 2) (lEEIC7 ﬁql{ LL//)

Address of Property: 821—-425 South Central Avenue
101-511 South Central Avenue
Chicigo, Illinois

l
%
Z %
5%
e3
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Approved form

EXCULPATORY RIDER FOR FHA DOCUMENTS

. Attached to and made a part of that instrument
created by AMERICAN NATIONAL BANX AND TRUST COMEANY OF
CRICACO, as Trustee under Trust No.10-0780~04.

This Document is executed by AMERICAN NATIONAL
BANX AND TRUST COMPANY OF CHICAGO, not personally, but as
Trustee under Trust No.!0-0780-04x aforesaid, in the exercise
of the powrr and suthority conferred upon and vested in said
Trustee az such, and it is expressly understood and agreed
that nothinc.contained in this Agreement shall be construed
as creating uny mcnetary liability on said Trustee personally
to pay any indi~btedness accruing thereunder or any personal
monetary liabilisy on said Trustee with respect to the
performance of (ny vwarranty or covenint, either express or
implied in said Ajri-sment (all such personal monetary liability,
if any, being exprersly vaived by the parties hereto and by
every person now or hersafter claiming any right or security
thereunder), except tlis. the said Trustee shall be liable
for funds or property ol the project coming into its hands
which, by the provisions 5f the Regulatory Agreement, it is
not entitled to retain. \

DEFT-R1
T$+3333
L6613

Coos oot

16190919~

LELH0WS
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