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THIS MORTGAGE (“Security Instrument’) is given on NOVEMBER 10
19 87 Themorisagoris MICHAEIL A. RENTERIA AND LAURA A. RENTERIA, HIS WIFE
(*Borrower™). This Security Instrument is given to

UNITED SAVINGS OF AMERICA , which is organized und existing
under the lawsof THE STATE OF ILLINOIS , and whose address is

4730 WEST 7451TH STREET, CHICAGOD, ILLINOIS 60852 (**Lender*').
Borrower owes Lender the saipcipalsumof FORTY-ONE THOUSAND, NINE HUNDRED AND NGO/100

Dollars (U.5.541, 900. 00 ). This debt is evidenced by Borrower’s note

datsd the same date as this Secusety Instrument (“*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on DECEMBER 1, 2017 . This Security Instrument
secures to Lender: (#) the repayment =% the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: {b) the payment of all (th~r ~cms, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument ancd
the Note. For this purpose, Borrower does hireby mortgage, grant and convey to Lender the following described property

located in COOK County, tllinois:

LOT 37 IN SUBDIVISION OF BLOCK 1 IN ALBERT WIENERS SUBDIVISION OF
PART OF THE NORTH WEST 1/4 CF THE NORTH WEST 1/4 OF SECTION 25,
TOWNSHIP 40 NORTH, RANGE 13,/ FBAST OF THE THIRD FPRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

P.I.N. 13*25—102—031Q00 un

which has the addressof ~ 5010 WEST FLETCHER STREET , " CHICAGO
[Street] [City)

Hlinois 60618 ("*Property Address™);
[Zn Code)

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas righls and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument cavering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFGRM INSTRUMENT fForm 3014 12/83

Form 1878 Ta Reorder Cal: GREAT LAKES BUSINESS FORMS, INC.
Nationally 1-80C-253-0209 « Mchwgan 1-B00-358-2843
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Note, until the Note is paid in {full, a sum ("'Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimutes of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender il Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
reguires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required {0 pay the escrow items when due, the excess shall be,
ut Borrower’s option, either promptly repaid to Borrower or crediled to Borrower on monthly payments of Funds. If the
amount of the Frnds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary*4 make up the deficiency in one or more payments as required by Lender.

Upon paym<ii in full of sl sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lincer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedialely prici *othe sale of the Property or its ucquisition by Lender, any Funds held by Lender at the time of
application as a credit 4goiuotthe sums secured by this Security Instrument.

3. Application of I'ayments, Unless npplicable law provides atherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts poyable urder paragraph 2; fourth, lo interest due; and last, to principal due.

4, Charges; Liens, Ber'Gwer shall pay all taxes, assessments, charges, fines and impositions attributable (o the
Property which may attain priority GOver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations 1n-Unz manner provided in paragraph 2, or if not paid in that manner, Borrower shalt
pay them on time directly 1o the persen Owed.2eyment. Borrower shall promptly furnish to Lender all notices of umounts
to be pnid under this paragraph. If Borrow(r mekes these payments directly, Borrower shali promptly furnish ta Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (iep which has priority over this Security Instrument untess Borrower: {a}
agrees inwriting to the payment of the obiigation sccured by the lien in a manncr acceplable to Lender; (b) contests in good
Faith the lien by, or defends ngainst enforcement of viiedien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the Jien an
agreement satisfactory to Lender subordinating the lien to/ his Security Instrument. If Lender determines that any part of
the Property is subject to n lien which may attain priorit; over this Security lnstrument, Lender may give Borrower n
notice identifying the tien. Borrower shall satisly the lien or take r.ine or more of the actions sel lorth above within 10 days
of the giving of notice.

S. Hazard Insurance. Baorrower shall keep the improveimen s now existing or hereafter erected on the Property
insured against [oss by fire, hazards included within the term “extenued coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis 4and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Lapject to Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha! include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1T Lender requires,/8uirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurunce
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shait he applied to restoration or repair
of the Property damaged, if the restoration or repair is economicaily feasible and Lender's <ecurity is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened, tiz insprance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abondons the Property, or does not answer within 30 days a notice from Lender that th~ irsurance carrier has
offered to settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Ga: reriod will begin
when the notice is given.

Unless Lender and Berrower otherwise agree in writing, any application of proceeds to principal sha's noit extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrewer's right o any insurance policies and proceeds resuiting
from damsge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
chunge the Property, aliow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and ngreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemmnation or to enlorce laws or
reguintions), then Lender may do and pay for whatever is necessary to protect! the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by & lien which has priority over this Security
Inslrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amaounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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ADJUSTABLE RATERIDER © © 101904
(1 Year Index—Interest Cap) 8458367168
THIS ADJUSTABLE RATE RIDER is made this __1QTHday ot .__NOVEMBER ___ ,19 87 _, and

is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Security Instrument’) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Adjustable Rate Note (the “Note") to UNITED SAVINGS OF AMERICA

{the “Lender” of the same date and covering the property

described in the Seeurity Instrument and located at:

3010 WEST FLETCHER STREET, CHICAGQ, ILLINQIS 60818

{Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
ALSO CONTAINS A PROVISION TO CONYERT THE NOTE (AT THE
QPION OF THE BORROWER) TO A FIXED INTEREST RATE AT ANY
TEEDURING THE LIFE OF THE LOAN.

ADTIONAL COVENANTE 10 addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and-agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratc-of-~_SEVEN AND ONE-QUARTER percent (_7.25 o),
The Note provides for changes in the interest rai¢and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMEANT CHANGES; BORROWER'S OPTION TO CONVERT

{A) Change Dales
The interest rate L will pay may change on the first day o1 _ DECEMBER——— , 1988 ,and on

that day every 12th month thereafter. Each date on which my inerest rate could change is ealled a “Change Date?

(I3) The Index

Beginning with the first Change Date, my interest rate will be bascd on an Index, The “Index” is the
WEEKLY a2
average vield on United States Treasury securities adjusted 10 a constant maturity o7 byear, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days-Oi{ore each Change Date is called
the “Current fndex

IT the Index is no longer available, the Note Holder will choose a new index which i based wpon comparable
information. "The Note Helder will give me notice of this choice.

(C) Calenlation of Changes

Befcg{gc cach Change Date, the Note Holder will calculate my new interest rale by adding ..'LH.Q_&MEEEES

FOURTHS percentage points (2 79 U} (o the Current Index. The Note Holder will then round the
resudt of this addition to the nearest one-gighth of one percentage point (0.125%). This rounded amount will be my
new interest rate until the next Change Date. The interest rate will not be changed by more than 2.90 pecentage goims
on any Change Date. The Note Holder may not adjust upward or downward the interest rate by more than _6.00
percentage points over the life of the loan, The Note Holder will adjust the new interest rate so that the change will not
be more than the fimit,

‘The Note Holder will then determine the amount of the manthly payment that would be sufTicient (o repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date al my new interest rate in
substantially equal payments.

(D) Effective Date of Changes

My new interest rale will become effective on each Change Date. 1 will pay the amount of my new monthy
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly pavment
changes again,

-,
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(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoun of my
monthly payment before the effective date of any change. The nutice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question I may have regarding the
notice,

{F) Borrewer's Option to Convert

1 may, at my option, modify the repayment terms of this Adjustable Rate Loan by converting Lhis Note to a fixed
interest rate loan to be fully repaid in equal monthly payments of principal and interest over the remaining term of the
loan. 1 agree to notify the Note Holder, by first class mail, of my wish to exercise my right to convert to a fixed interest
rate loan. Note Holder is under no obligation to inform me of my right to convert, other than the terms as described in
the Note, Notice must be addressed as follows: Serior Lending Officer, United Savings of America, 4730 West 79th Street,
Chicago, IL 60652. I shall pay a fec equal to one percent (1.0%) of the then outstanding loan balance, not to exceed Nine
Hundred Dollars {$900.00), but i inno evenl less than Four Hundred Dollars ($400.00) to the Note Holder and that the
rate for said fixed r=te loan shall be the sum determined by addmg one half percentage point (.50%) to the Federal Home
Loan Mortgage Ceipamtion’s chu:red Net Yleld for 60 day delivery of 30 year, fixed rate mortgages ("Conversmn Rate™),
as of the date Note He'dzr acknowledges receipt of my notice to convert. 1f no such “Conversion Rate” is available, Note
Holder, at its sole optioz; »+ill determine the fixed interest rate by using a comparable figure.

My monthly payment at'th: new fixed interest rate will begin on the first day of the month, approximately sixty

{60) days after Note Holder ackilowledges receipt of my notice to exercise my option to convert ('Conversion Change

Date”). The monthly payment will be the amount that is necessary to repay in full the principal I am expected ta owe
on the "Conversmn Change Date" in subsw il ally equal payments by the maturity date at the fixed interest rate,

B. TRANSFER OF THE PROPERTY {‘R A BENEFICIAL INTEREST IN BORROWER
Uniform Cdvenam 17 of the Security Instrument is a nended 1o read as follows:

Transfer of the Property or a Beneficin! Interest in Barrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a benieficial interest in Botrow:r i sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at i’ option, require immediate payment in fuil of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument, Lender alsc shall nat exercise this option if: (a) Borrower
causes to be submitted to Lender information reqmred by Lender to evalusle theintended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that 't cnder’s security will not be impaired
by the loan assumption and that the nsk of a breach of any covenant of agrecipzuisn this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a-condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assur.otios agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements mazie .t the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security irsizument unless
Lender releases Bormwer in wntmg

If Lender exercises the option 1o require Jmmedzate payment in full, Lender shalt give Borrower notice of
acceleration. The notice shall provide a period of not tess than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums. secured by this Security. Instrument. 1f Borrower fails (o pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider. :

W— (Seal) . (Sest)
MICHAEL A. ERIA -Borrowsr LAURA A. ' -Borrower

~ HIS WIFE |
(Seal) (Seal)

-Borrower -Borrower

69890948




