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MORTGAGE

THIS MORTGAGE 1S DATED Z¢-29-1987, BETWEEN Harry R. Nichols and Bemadette Nichols, hia wife, Harry R. Nichols and Bernadatis M. Nichels
his wite, ("GRANTOR™), whos=a.udiress [8 5043 W, 155th Street, Oak Forest, lliinols 80452; and interstate Bank of Qak Forast ("LENDER"), whose
address Is 15533 South Cleero Aaver,.ua, Qak Forest, lliinols 60452,

GRANT OF MORTGAGE. For valuahly ~onsideration, Grantor morigages and warrants and conveys fo Lendsr all ol Grantor's dight, tite, and
interest in and 10 1he following describad res! propeity, together with all existing or subsequently erectad or affixed buildings, improvements and fixtures,
all easements, royalties, appurtenances, all vig:ieelating to the real property {including minerals, oli, gas, waler, and the like}, and all ditch rights {including
stock in utilities with ditch or irrigation rights) iocates!.in Cook Caunty, State of liinols {ihe "Real Property”) and legally described as:

Lot 35 { Except the South 72 1/2 Fer: Theraof ) In Arthur T, Mcinlosh's and Company's Forest Ridge Farms being a
Subdivision of the West 172 of the South Fast /4 Also Thal Part of the south East 1/4 of the South East 1/4 Lylng Northerly
of the Northwestarly Line of the Right of Way nt the Chicago Rock Island and Pacific Rallroad In Sectlon 16, Township
36 Nerth, Range 13 East of the Third Principal Me:ldian, in Cook County, Hinola,

The Real Propotly o1 {Is addross is ly known as 5043 W 175" Streal, Oak Fores!, llinols 60452. Tha property lax idantitication number for the
Rual Propoity 19 28-16-401-001. @ﬁ I !

Granlor presently assigns to Lender alt of Grantor's right, tile, and (nleras! in ar.d to the Rents from the Real Property. In addition, Grantor grants Lander
a Unilorm Commercial Code securily inlerast in the Rents and the Personal Ficzaity describad bolow.

DEFINITIONS. The following words shall have the tollowing meanings when used  this Morigage:

Borrower, The word "Borrower” maans Harry R. Nichols and Barnadette Nichols, <ils ».ife. The words "Berrower™ and "Grantor” are used inlarchangaably
in this Mortgage.

Grantor, Tha word "Grantor” means Harry R. Nichols and Bernadatte Nichols, his wils-""1he words "Grantor” and "Borrower” are usad interchangaably
in this Mortgage. The Granior is the morigagor under |his Morigage.

Improvements, The word "lmprovemanls” moans withoun imitation all oxisting and futuro buildings, st:uctures, 1acilities, addillons and similar construction
on the Real Property.

Indebtedness. The word "Indebtedness™ means al! principal and Inlerast payabie under the Ho'2-2nr any amounts expended or advanced
by Lender lo discharge obllgations of Grantor or expenses Incurred by Lender to enforce obligations of Grantor under this Morigage, together
with Interest on such amounts as provided In this Morigage.

Lender. Tho werd "Lender” means tnterstala Bank ol Oak Forest. The Lender is the mortgagea under this Moriga se.

Mortgage. Tho word "Mortgage” maans this Mortgage between Grantor and Lender, and includes without limitation an 2asi~imants and security intorest
provisions relating to the Personal Property and Rants.

Note. The word "Nota™ means that certaln ncie or credit agreement dated 10-26-1987 In the original principal \mernt of $60,000.00 from
Borrower 1o Lendar, together wiih all renawals of, extenslons of, modifications of and substitutions for the nota or arozment, Tha Interest
rate on the Note s 1.000 polnts over the Index which Is Interstate Bank of Oak Forest Prime Rate making an Initlal rate ot 10.250%, The currently

scheduled final payment of princlpal and Interest on the Nole will be dus on or before 04-23-1988, NOTICE TO BORROWER: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Personal Property. Tha words "Parsonal Propeny" mean ali equipment, fixtures, and other anicles ol persenal property owned by Granlor, now or
subsaquently attached or alfixed to the Real Property, together with all accassions, paris, and addilions fo, all replacemants of, and all substitutions
tor any of such property, and togethar with all proceeds (including insurance proceads and refunds of premiuma) korn any sale or other disposition
of stich property,

Property. The word "Property” means collectively tho Real Properly and Ihe Personal Property.
Real Property. Tho words “Real Property” mean the real property dascribed above in the "Grant ol Morigage” section.

Related Documents. The words "Related Documents” mean and include any promissory notes, loan agréements, guaantios, secuily agreemants,
and all othor documonts oxnculed in connection with this Mottgage of the Indoblodness, whother now o1 heroalter oxisting.

Ranta. The word "Ronts” moans alt tonts, tovonuay, incomae, 13auoes, and profils from the Roal Properly and the Personal Proparty.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECURE PAYMENT OF THE INDEBTEONESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS
MORTGAGE AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morgage, Grantor shall pay to Lender ali amounts secured by this Mortgage
as they become due, and shall strictly perferm all of Grantor's obligationa.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Its possessicn and use of the Pioperty shall be governed by the foliowing
provisions:

Possession and Use. Unti in defaull, Grantor may remain in possession and control of and operate and manege the Property and collec! the Renls
from the Proparty.

Duty to Malntaln. Grantor shail maintain the Property in first clags condlion and promptly perform all ropalrs and maintenance necessary to presarve
Ifs valuo,

Hazardous Subatances. Grantor represents and warrants that the Property never has been, and never will be so long as this Morigage remains
a lisn on the Property, used lor he genaration, manulacture, storage, reatment, disposal, release or threatened reiease ol any hazardous substance,
as those terms are definad in the Comprehensive Environmental Response, Compensation and Liability Act of 1980, as amendad, 42 U.S.C. Section
9601, ot saq. ("CERCLA"), applicable stale laws, or regulations adcpled pursuant 1o elther of the loragolng. Grantor agrees to indemnify and hold
harmless Lander against any and all claims and logses resulling from a breach of this provision of the Mortgage. This obligalion to indamnity shall
survive the payment of the Indebledness and satisfaction of this Mortgage.

Rulsance, Waste. . unio; shall neither conduct or permit any nuisance nor cormimil or suffer any strip or waste on or to the Property or any portion
thareod, including witheut Liitation ramoval, or alionation by Grantor of the right to remove, any timber, minerals (including ofl and gas), or soil, or
gravet of tock products.

Removal of Improvements. Zirarlor shall not demoalish or remova any Improvements from the Roal Property whhou! Yha prior writion consant of
Lendar. Lender shall consent It Grantor makes arrangements satisiactory lo Lender o repiece any Impravements which Grantor proposes to remove
with Improvemants of al least equaive'ae.

Lender's Right to Enter. Lender and {3 £3ents and representiatives may enlef upon the Real Property ai all reasonable times 1o atiend to Lendar's
Imerosts and 1o inspact the Property.

Compllance with Governmental Requlremar.ts G antor shall promptty comply with afllaws, ordinances, and regulations of ali governmental authorities
applicabla 1o the usa of accupancy ol the Propert,. Grantar may conlest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appea's, so long as Grantor has notified Lender In writing prior lo doing so and Lender's inlerests
inthe Property are not eopardized. Lender may reqire Zranlor to post adequate securlty of surely bond (reasonably salistactory lo Lender) to
protect Lender's interas!.

Cuty to Protect. Grantor shall do all other acts, in addition to theseacts set forih above in this section, that Irom the character and use of the Proporty
are raasonably necessary 1o pratect and preserve Lha Property.

OUE ON SALE - CONSENT BY LENDER, Lendar may a1 s oplion, dechwre irimedialely due and payable ail sums secured by this Morigage upen the
sale or ransfer of alt or any pant of tha Raal Property, or any Interes! therin, without the Lender's prior written consent. A “sale of transler” means the
conveyance of real property or any right, title ar inleras! thetain; whether tegal ¢~ er,utable; whether volurtary or involuntary; by oukright sale; deed:; Instaliment
sale conlract; land contract; conlract lor deed; leasehotd Interest with a term gres’er *han threo years; lease-oplion coniract; salo, assignmant or ftransisr
of any baneficial interest in or to any fand trust holding litle to the Real Property; or aavalier mathad of conveyance of real property interest. 1l any Grantor
Is a corporation, Iransler also includes any change In ownership of more than 25% of thz v.ung stock of Grantor, However, 1his oplion shall not be exerciged

by Lender if axerclse is prohibited by federal law or by Illinois law,

TAXES AND LIENS.

Paymaent, Granior shall pay when due belore they become dolinquen all taxes, special taxes,-asrassments, waler charges and sewer sarvice tharges
laviod agains! or on account ol the Proparty, and shall pay when due all claims lor work done on or for services randered or malerial furnished 10
the Property. Granlor shall mainlain the Property free ol ali llens having priority over of equal to the isiest of Lender under this Mortgage. except
for the lien ol laxes and assessments not due, and oxcept as otherwise provided In tha lollowing paragry ii.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a geod [aith dispute over the obligation ko pay,
s0 long as Lender's interest in 1he Property is not jeopardized. It a lien arises or is liled a3 a result of nonpayment-Grantor shall within 15 days afier
the lien arises or, if a lion Is filed, within 15 days aher Grantor has notice of the (lling, secure the discharge of ‘he fin or daposit with Langer, cash
or & sufficient corporale surety bond or other secusity satisfactory to Lander in an amoun! sufficient 10 dischargs % Sien plug any costs, allorneys'
leas, or other charges that could accrue as a result of a foreclosure or sale under tha lien. In any contest, Grantor sas” ontend itsell and Lender and
shalt satisty any advarse judgmen! before enforcerant against the Propeity. Grantor shall name Lender as an additicnz obligee under any surely
bond furnished in the contest praceedings.

Evidence of Payment. Grantor shall upon demand frnish to Lender evidence of payment of the taxes or assegaments and shall authotize the apptopriale
governmantal official to deliver to Lender al any time a written statemant ol the taxes and assassmenis agalnst tha Property.

Notice of Construction. Granlor shall netity Lender al Jeast 15 days belore any work is commenced, any services are furnished, or any materials
are supplied 1o the Property, if any mechanics, materialmens, or olher construction len could be assorted on account of the work, services, or materials
and the cost exceeds $1,000.00. Grantor will on request furnish to Lendar advance assurances satisfactory 1o Lender that Grantor can and will pay
the cost ol such improvements.

Tax and Insurance Reserves Grantor shall establish a tax and insurance resarve account to be retained from the loan proceeds in such amount
doemed fo be sulliciont by Londor and shall pay manthily into that resetve account an amount equivalent to 1/12th of ihe annial real estale laxes and
insurance promiunis, as eskimaled by Lender, so as to provide sufficient funds for tha payment ol each year's laxes and insurance premiums one
month prior to the date taxes and premiums becorne delinquant. M the amount 50 eslimated and paid shall prove to be insutlicient (o pay such laxes,
insurance premiums, assessnients and other charges, Grantor shall pay the difference on demand. All such payments shall be carried In an interest-free
tax and insurance account with Lender, provided that the Nole Is exaculedinconneclionwith the granting of amorigageon asingle-family owner-occupied
rasidential property, Grantor, in ligu of establishing a lex and insurance reserve account, may plodge an inlerest bearing savings accounl with Lender
to secure the paymant of estimated Taxes and premiurns. Lender ghall have the right to draw upon the reserve {or pledge) account to pay such itam;
and Lender shall not ba required to determine the validity or accuracy ot any ilem belore paying it. Nothing herein shall be construed as requiring
Lontder to advance other monies for such purposas and Lender shall not incur any lability for anyihing it may do or omit 1o do hereunder. All amounts
in any tax and insurance account are hereby pladged to further secure the Indebledness; and Lander is hareby authorized to withdrew and apply
such accouni on the Indebtedness in the event ol datault.
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PROPERTY DAMAGE INSURANCE.,

Maintenance of insurance, Grantor shall procure and maintain policies of fireinsurance with standard extended coverage endorsaments on areplacemant
basis for the full insurable vaiue covering all Improvements on the Real Property in an amount sufficlent to avold application of any coinsurance clause,
and with a standard morigagea clause in favor of Lender. In no event shali the insurance be In an amount leaa than $60,000.00. Policies shall be
writlen by such insurance companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender cerificales ot
covarage fram aach Insurer conlaining a stipulation thai covarage will not be cancelled or diminished without & minimum of 10 days prior wrilen natice

1o Lender.

Application of Proceeds. Grantor shall promplly nolify Lender of any loss or damage 1o the Property. Lender may make prool of loss if Grantor {ails
to do 50 within 15 days of the casualty, Lender may, at ita election, apply the proceeds to the reduction of the Indebladness, payment ¢ any lien
allecting the Proparty, or lhe restoration and repair ¢! the Property. !f Lender elects t¢ apply the proceeds o restoration and repair, Granior shall repalr
ot raplace the damaged or destroyed improvements In a manner satisfaciory 10 Lender. Lender shall, upon satisfaclory proot ol such expenditure,
pay oi reimburse Grantor Irom the proceeds lor the reasonable cost of repair o reatoration tl Grantor Is not in delault hereunder. Any proceeds which
have nol bean disbursed within 180 days aftar thair recelpt and which Lender has not committed to the repair or restoration of the Proparty shali be
used 1o pay any amounts owing to Lender under this Morigage, then 1o prepay accrued interest, and then principal of the Indabledness. If Lender
holds any proceeds after payment in full of the Indobladnass, such procesds shall ba paid to Grantor.

Unaxplred Insurance st Zale, Any unexpirod insurance shall inure to the benafit of, and pass lo, the purchaser of the Property coverad by this Morigage
&l any trusleg's sale ur oiler sale haid under the provisions of this Morigage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER, 11 Granlor fails to comply with any provision of this Morigage or il any action or proceeding is commenced ihat would
affect Lender's Interests in tha Fropzity, Lender may, el its oplion, on Grantor's behalt take the required action and any amount that i expends In so doing
shall ba added 1o the Indeblednasz. ~Amounts so added shall be payable on demand with interest from the date of expendiiure until paid at the Note
rate. The rights provided for In this sechia.1_shali be in addition 1o any olher righta or any remedies lo which Lenhder may be enlitled on accoun! of the
dofault, By taking the required action, Le~.der shall not cure the delault so as o bar It from any remedy ihal il otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warranis thal it holds marketabie i of record to the Proparty in fee simple, free and clear of all liens and encumbrances other than
hosa sot forth in any palicy of litle insuranco Isse<d i tavor of, and accepted by, Lander in connection with (his Morigage.

Defense of Title. Subject to the axcaption in tha pararrapi; above, Grantor warrants and will forever defend the tithe fo the Property against the lawfu
cleims of all persons. In the event any action or procexding ls commenced that questions Grantor's title or tha interest of Lendar under this Morigage,
Grantor shall defand the action at ils expensa. Granior miy Fa the pominal party in such proceeding but Lender shall be entitied to participate in the
proceeding and to be reprasented in the proceeding by counsal o' Its own choice, and Grantor will dellver, or cause 10 be dellvered, to Lender suth
instruments as may be raquested by it from time to time to penvii such participation,

Complianca With Laws. Grantor warrants (hat its useoi the Propeny corg.. s with all existing applicable laws, ordinances, and regulations of gavernmental
authoritias.

CONDEMNATION.

Application of Net Proceeds, Il all or any part of tha Property is condemned, .arder may atf s electlon require thal all or any portion of the net procoads
of tha award be applied 1 the Indebtednass, The net proceeds of the award snz naan the award after payment ol all roasonable cosls, oxpanses,
and altorneys’ lees necessarily paid or incurred by Grantor, or Lender in connection witi 1he condemnation.

Proceadings, ! any proceedings in condemnation are filed, Grantor shall promptly notiy Lendar in writing and Grantor shall promptly take such slaps
a3 may be necessary (o defend the action and obtain tho award. Grantor may be the nomi«al pity in such proceeding bul Lander shalt ba entited
to parlicipate in \he proceading and 1o be representad In the preceeding by counsel of its owi.chokia, and Grantor will deliver or cause 10 be delivered,
to Lendar such instruments as may be requastad by it from lime to time to permit such paricipaticn:

IMPOSITION OF TAX BY STATE.

State Taxes Covered. The following shall constitute state taxes 10 which this section applies: (a) a specific_tax upon this type of Mortgage or upon
ali or any part ot tha Indeblednass secured by this Morigage; (b) a specific fax on any Grantor which the taxpayer Is authorized or required to deduct
from paymants on [he Indabtedness secured by this type of Mortgage; (¢) a tax on ihis typs of Mornigage chargep’sic.against the Lender or the holder
ol tha Nole; and {d} a spacific 1ax on all or any portion of the Indebledness or on payments of principal and inters. it male by any Granlor.

Remedies, if any stale tax to which this section appiies is enacted subsaquant to the dale of this Mortgage, this Zver. chall hava the same elfect
as a dafault, and Lender may exercise any or all ol the remedles available 1o 11 In the event ol a delaull unless the fcilouing conditions are met: (a)
Grantor may lawlully pay the tax or charge imposed by the state tax; and (b} Granlor pays or oHlers fo pay tho tax or chargs within 30 days alter notice
trom Lender that the 1ax law has been enacted.

SECURITY AGREEMENT; FINANCING STATEMENTS.

Securlty Agreement. This instrument shall conslitute a security agreemen lo the exteni any of the Property constitufes fixtures or other personal
property, and Lender shall have all of the rights of & securad party under ihe lllincls Uniform Commercial Code.

Securlty Interast. Upon request by Lender, Grantor shall execule financing stalements and teke whataver othar action is requested by Lender 1o
parlect and continue Lender's security Ifterest in the Rents and Personal Proparty, Grantor hereby appoints Lender as Grantor's attorney i fact fo
tho purpode of oxaculing any decumants necessary 10 paifoct or continiie the socurlty intarest granted in the Renis and Personal Proporty. in addition
to rocording this Mortgnge In the real proporty rocotds, Lender may, al any \ime and withoul furthet awthorization from Granter, fila copiog or roproducllons"}.
of this Mortgago a9 a financing statemant.  Grantor will reimburse Lender for ali expenses incurred in parlecting or continuing this security inlerest. N
Upon delault, Grantor shall assemble the Personal Property and make It avaliable to Lender within three days aller receipl of wiitlen demand trom7”

Lender. s

-y

Addrasses. The mailing address of Grantor {dabtor) and the maifing address of Lendar (secured parly) from which inlormation concerning the sacurity wh
intarast grantad by this Morigage may be obtained (gach as raquirad by the llinols Uniform Commerclal Code) are as slated on the first page of this:c

Mortgage.
FULL. PERFORMANCE. Il Grantor pays all of the Indebledness when due and otherwise performs all the abligations Imposed upon Grantor under !hls“ )
Morigage and the Note, Lender shall exacute and deliver 1o Grantor a suitable satisfaction of this Mortgage and suitabie stetements of termination of any
financing atatement on lite evidancing Lenders securty interest in the Renta and the Personal Property.  Granlor will pay, il permitted by applicabla law,
any reasonable termination {ea as determinad by Lender from time Lo time,
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DEFAULT. The lollowing shall constitute events of default:
Default on Indebtednesa, Borrower fails lo make any payment whan dua on tha indobiodness,

Default on Other Payments. Failure of Grantor within the time required by this Mortgage 1o make any payment for (axes of inswance, or for any
athar paymant necessary 10 praveni filing ol ¢ lo eliect discharge of any lien,

Compllance Default, Failure (o compty with any other term, obligation, covenant or condilion contained in this Morigage, the Note or in any of the
Reiated Documents. If such a tailure is curabie and it Grantor has not been given a notica of a breach of the same provision of this Maortgage within
tha precading 12 months, it may ba cured (and no avent of detaull will havo occurred) It Grantor, alter receiving writtan notice from Lender demanding
cure of such failure: (a) cures the failure within 15 days; or {b) il the cure requires mora than 16 daya, invnadiately initlates steps sutficlent 16 cure the
lailure and thareatter continues and completes ali reasonable and necessary steps sufficlent 1o produce compliance as soon as roasonably practical.

Breaches. Any wafranly, representation or stalement made ar furnished to Lender by o7 on behalf of Grantor under this Morigage, the Nofa or tha
Relatod Documents is, er al the lime made or furnishad was, false in any material respact.

Insolvency. Tha insoivency of Grantor, appointment ot a receiver for any part of Granlor's propenty, any assignmant for the banefil of cradilors, tho
commencement of any procesding under any bankruptey or insclvency faws by or againgt Grantor, of the dissolution of termination ol Granlor's existence

as a going business {it Grantor s a business). Excepl to the extant prohibited by federal law or lllinois law, the death of Grantor (if Grantor is an Individua))

also shall constilute 87, eveni of defaull under this Morigage.

Foreclosure, etc. Comrweircement of foreclosure, whather by judicial proceeding, sefi-help, rapossession or any athar mathed, by any creditor of
Granlor against any of the Froperty, however this subsection shall not apply in the event of a good faith dispute by Grantor as 1o the validity or reasonablaness

of tha clalm which Is the basic £¢ iha foreclosure, provided that Grantor gives Lender writtan notice of such claim and fusnishes reserves of a surety
band lor the ¢liaim satistacior, \n._exder,

Leasehold Defauit. !t the interaar-2i £rantor In tha Propeny is a lessehold interest, any default by Grantor under the terms of the leasa, or any olher
avent (whether or not the fault of Grantor that rasulls in the tefmination of Grantor's leasehold rights.

Breach of Other Agreement. Any brecc?. Oy Granlor under the terms of any other agreement betweaen Grantor and Lender that is not remedied within
any grace period provided therein, Including wincut fimitation any agreement concerning any indebladness or olher obligation ol Granior 1o Lender,
whether existing now or laler.

Events Atfecling Guarantors. Any ol the precading aver's occur with fespect o any guaranior of any of the Indebledness or such guaranior dies
or bacomes Incompatenl, unless the obligations arisiny under the guaranty and related agreements have been unconditianally assumed by the guaranior's

astate In a manner satistactory to Lender,

Insecurity. If Lender reasonably deems lisell insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of ally event of delault and at any ime thereatier, Lender may exarclse any one of mare
o! the following rights and remedies, In addition 1o any olher righls or renv.dies provided by law:

Accelerate Indebtedness. Landar shall have the right al Its option wilioui notice 1o Grantor fo declare the entire Indabtednass immediately due and

payable, including eny prapayment panalty which Grantor would be requirad (o pay.

UCC Remedles. With respect o all or any part of the Porsonal Property, Lendur ual have all the rights and remedies of a secured party under tha
Hinois Unitorm Commerctal Code.

Callect Rents, Lender shall have tha right, without notice to Grantor, to 1aka posss2tan of the Property and collect the Renls, including amounts
pest due and unpaid, and apply the net pioceads, over and above Lender's cosls, against ‘e ndebledness, In furtherance of this right, Lender may
require any tenant or clher user of the Property to make payments of rent or use feas direcly tu “ender. |1 the Renis are coViecled by Lender, then
Granior imevocably designales Lender as Grantor's attorney in fact to endorse instruments reraivad in payment thereo! In the name of Granior and
to negotiata the same and collecl the proceeds. Paymants by lenanis or other users to Lander in1(8pr.nse 1o Lender's demand shall satisty the obligations
tor which the payments are made, whether or not any proper grounds for the demand exisiad. Lencar ray aexercise ils rights under this subparagraph
aither in parson, by agent, or through a raceiver.

Mortgagee In Possassion, Lender shall have the right t¢ ba piaced as mortgages In possession or to fava'a recelver appoinied io 1ake possession
ot all or any part of the Property, with the power to protect and preserve the Propery, lo operate the Property micteding loreclosure or sale, and fo
collect the Rents from the Property and apply the proceeds, over and above the Cost of the recelvership, aganst e Indebledness, The morigagee
in possossion or receiver may serve without bond it permitted by taw. Lendar's right o the appolntment ol & reueh of chall exist whsther or not the
apparent value of tha Property exceeds the indebledness by a substantial amount. Employment by Lander shali not Gisqualily a person from serving
as & receiver,

Judicial Foreclosure. Landor may oblain a judicial ¢octee loreciosing Grantor's Interest in all or any part of the Proparty.

Nonjudicial Sale. If pormittod by applicable law, Lender may loreclose Granter's interast in all or any pan of the Personal Property or the Real Property
by nonjudicial sale.

Deflclency Judgment. {f permitied by applicable law, Lender may obtaln a judgment for any deficiency remaining in the Indabtodness due lo Lender
afler application of all amoulinis received from the exercise of the rights provided in this sectian.

Othar Remedies. Lender shall have ail other rights and remedias provided in this Morigage or tha Note or by law,

Sale of the Property, To tha extent permitied by applicable taw, Grantor heraby waives any and all right to hava the property marshalled. In exercising

its 1ights and romedies, Londer shall be Iree 10 soli all or any part of the Property together or separately, in one saie or by saparate sales, Londer shal

bo onlitied to bid at any public safe on all or any portion ol the Property. .\‘
MNotlza of Sale. Lender shall give Grantor reasonable notice of the time and place of any pubtic sala of the Personal Property or of the fime alter which L
any privale sale or other iMlended disposition of the Personal Property is lo be made. Reasonable notie shalt mean nolice given al least 10 days o
betore the time of the sale or disposition. by
Walver; Election of Remedlas, A waiver by any parly of a breach ot a provision of this Morigage shall not constitute a waiver of or prejudice tha =
paity's rights ctherwise fo demand strict compliance with that provision or any other provision. Election by Lender to pursua any remedy shall nol :‘Q

axclude pursuit of any other 1emady, and an olection 10 make expendiiures or take action to parlorm an obligation of Granlor under this Mortgage o
attr lailure of Granfor to perform shall not aftect Lender's right io declare a defauit and exercise its remedies under this Mortgage. ‘
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(Continued) ’

Altorneys' Foes; Expenses, It Lender institutes any suit or action 10 enforce any of lhe lerms of Ihis Morigage, Lender shall be enliled to racover
such sum as the court may adjudge reasonable as atiorneys’ fees at tal and on any appeal. Whethar or nal any coun action is involved, all reasonable
expanses incuired by Lander that in Lender's opinion are necassary at any lime for the protection of its interest or the enforcement of iis righis shall
becoma a part of the Indebledness payable on demand and shall bear interasl from the dale of axpenditure until rapaid al the Nota rale. Exponsos
covored by this paragraph include. withou! limitation, however subject 1o any limils under applicable law, Landar's allorney fees and legal expenses
whether or not thura is a lawsuil, incluciing attorneys’ leas for bankruptey proceadings (Including etiorts to modity or vacate any autematic stay or injunclion),
appenls and any anticipated post-judgment collection services, the cost of searching records, oblalning tile repons (Including foreclosure rapons),
surveyors' reports, and appraisal fees, and title insurance, to the exteni permitted by applicable law. Borrower also will pay any court costs, in addilion

to all other sums providad by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any nofico undar this Mortgage, Including without limitation any Notice of Default and any Notice of
Sale to Granlor, shall ba in wiiting and sheil be elfective when actually dellvared o, U mailed, shall be deemed sfective on the third day afier being deposhted
as either lirst class mail, registered or certified mail, postage prepaid, directed to the addresses shown at the lop of page 1. Any party may change Its
address for notices by wrillan notico (o the other parties. All coples of nalicas of foraclosure from the holder of any lien which has priority aver this Mortgage
shall be sent 1o Lender's address, as shown near tha top of tha lirs! page of this Mortgage. For nolice purposes, Granior agrees 10 keep Lender informed
at ali times of Grantor's current addrass,

MISCELLANEOUS PROVIS(Or'S. The lollowing provision are a part of this Mongage:

Walver of Right ot Redem~.don. NOTWITHSTANGING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE, GRANTOR
HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV. STAT., CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER
THE OATE OF THIS MORTGACc/ANY AND ALL RIGHTS OF REDEMFPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE +RFEMISES.

Successors and Asslgns, Subloci.fu tita limitations statad in this Moitgngo on wansfer of Grantor's interest, this Mortgage shall be binding upon
and im0 1o tho banolit of tho partles " thea successors and assigns. (I ownerahip ol 1ho Propesty bacomos veslad in a parson other than Grantor,
Lendor, without nolice to Granter, may dval with Granlor's successers with refarence to this Morigage and the Indebledness by way ol torbearance
or extension withoul releasing Granlor fronid (he obligations of this Mortgage or Hability under ihe indebledness.

Applicable Law. This Mortgage has bean delivered *» Lender in the State of llincis. Excep! as set forth hereinafier, this Mortgage shall ba governed
by, construed and enlorced in accardance with \heaws o'tha State of linols, except and only 1o tha axtent of procedural Mattess related to the perfection
and enforcement by Lender ol its righls and ramedies a jains. the Property, which matters shall be governad by the laws of the State of lllinois. However,
in the avent that the enforcaability or validity of any proviaizn <idhis Mortgage is challenged or questionad, such provision shall be governed by whichaver
applicabla slate or faderal law would uphold or would an/or.a.such challenged or questionsd provision. The loan Transaction which is ovidenced
by the Nota and this Merigage (which secures tha Note) has bean /psiiied for, considered, approved and made in the State of illinois.

Time of Esssnce. Time Is ol the essence ol this Morigage.

Walver of Homestead Exemplion. Grantor heraby releases and wiives ‘all rights and benofita ¢f the homestaad exomption laws of 1ha Staie ol
linois as 1o all Indebtedness secured by this Martgage.

Merger. There shal be no merger of the inlerest or esfate created by this Mo“gage with any other interesl or eslate in the Prcperty at any time hetd
by or for the benelit of Lender in any capacity, wilhoul the writtlen consent of Lenciar

Amendmant. No alteration or amandmenl of Ihis Mortgage cr the Note shall ba uflzchize unless in writing and signed by the parties sought 1o bae
chargod or bound by the aiteralion or amandment.

Captlen Headings. Caption headings b this Morigage afe for convenlence purposes only ard an: not 1o be used to interpret or define the provisions
of this Mortgage.

Walvers and Consents. Lender shall not ba deemed to hava waived any rights under this Morigege for under the Relsted Documents) uniess such
walver ia in wriling and signed by Lender. No dalay or omission on the part of Londer in exercising 7y rght shall operale as a waiver of such right
or any olher right. A waivar by any party of a provision of this Mortgage shall not constitule a walver of o: f rejudice the party's right otherwise to demand
strici compliance with that provision or any athar provision. Whanaver consent by Lender is required in whis (wortgage, the granting of such conseni
by Lender in any instance shall not censlitute continuing consent to subsequent instances where such consernt ) requirad,

Severabllity. Tha unenforceabiity or Invalidity of any provision or provisions of this Mortgage as lo any persos or clrcumatances shall not render
thal provision or those pravisions unanlorceable or invalid as to any other persons or circumstances, and all provisiopy o%.this Merigage, In all other
respects, shall remain valid and enforceable.

Multiple Partles. I Grantor {including any and all Boriowers executing lhis Mortgage) consists of more than one persoli or anlity, all obligations ol
Grantor under this Morigage shall bae joint and several, and all references to Grantor shall mean each and every Granlor,

EACH GRANTOR ACKNOWLEDGE; {T HAS READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND EACH GRANTOR AGREES TO T!S TERMS.
S g e .‘ A ‘ 4 '\.‘;' Sy
X ,// S /(/ P Q‘{-‘ 7 ¢ X\ 2 2 v ot L6 o :' P é*‘o:;/

- P AR —_ [ AN A
Harry R. m::holu Bernedetie Nichola, his wile

—

ij " =y, (.d Ll-; [P Lr g el

This Morigage prepared by: ; BoE )
(5$33 8§ Choesrc

O, fimeot 1111 nors (OFH D

s




0281087 U N O F FM(%} CO P:‘YJ

INDIVIDUAL ACKNOWLEDGMENT * orFiciaL spar -

- CAROLYN A. FETERS
stateoF _1111n01s _ ) NOTARY PUBLIC, STATE 0F ILLINOIS

MY COMMIBBION EXPIRES 2/27/91

N
couNTv O CU0%

On this day before me, the undersigned Notary Public, personally appeared Harry R. Nichols and Bernadette Nichols, his wite, 1o me known
10 be the individunls described in and who executed the Morigage and acknowledged that they signed the Morigage as their froe and voluntary
act and deed, for the uses and purposes therein mentioned.

Glven under my hand and officlal seal i 6Lh dayot November 1987

o b )l TrEerstate Bank OF UAK Forest
By . (Ll 4/1,/_. Lol Resldingat 1653z 5 cicerg Avenugoeo—

Notary Public in y/fd forthe Stataot 1110inois ~ Mycommission expires _ ‘:)742__7 [9)
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