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MORTGAGE

THIS INDENTURE, made October 9, 1987 between
ALBERT H. WIND and ERIKA I. WIND, his wife, (herein referred
to as "Mortgagor") and FIRST STATE BANK & TRUST COMPANY OF
PARK RIDGE, an Illinois banking corporation (herein referred
to as "Mortgagee"} witnesseth:

THAT WHEREAS, Mortgagor has concurrently herewith
executed a Mortgage Note (herein referred to as the "Note"“)
bearing even date herewith in the principal sum of Fifty
Pour Thousand Four Hundred Ninety-Eight and 35/100 Dollars
($54,498.35) made payable to Mortgagee and delivered, in and
by which Note, Mortgagor promises to pay on or before the
said orincipal sum with interest as set forth in the Note.

all such payments on account of the indebtedness
evidenced by said note to be first applied to interest on
the unpaid principal balance and the remainder to principal.
All of said principal and interest being made payable at the
principal office/of the Mortgagee in Park Ridge, Illinois.

NOW, THERLTORE, the Mortgagor to secure the
payment of said Note 1:-accordance with its terms and the
terms, provisions and liwmications of this Mortgage, and all
extensions and renewals thereof, together with interest and
charges as therein provided, and the performance of the
covenants and agreements herGin contained, by the Mortgagor
to be performed, and also in consideration of other good and
valuable consideration the receipc-and sufficiency of which
is hereby acknowledged, do by these psesents Mortgage and
Warrant to the Mortgagee, its successors and assigns, the
following described Real Estate in the County of Cook and
State of Illinois, to wit:

See attached Exhibit "“A"
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which, with the property hereinafter described, is referred
to herein as the "premises,"
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TOGETHER with all improvements thereon situate and
which may hereafter be erected or placed thereon,
hereditaments and appurtenances and easements thereuntoc
belonging and the rents, issues and profits thereof, which
are hereby expressly conveyed and assigned to the Mortgagee
as additional security and as an equal and primary fund with
the property herein conveyed for the repayment of the moneys
secured by this Mortgage, and any and all appurtenances,
fixtures and eguipment in or that may at any time be placed
ir Aany building now or hereafter standing on said premises.

It is mutually covenanted and agreed, by and
between the parties hereto that, in addition to all other
things whirh at law or by convention are regarded as
fixtures,“and specifically but not by way of limitation all
shades and awrings, screens and carpets, shrubbery, gas and
electric fixtures, radiaters, heaters, engines and
machinery, bhoilers, ranges, elevators and motors, bathtubs,
sinks, water-closets, basins, pipes, faucets and other
plumbing and heatin¢ ?ixtures, mirrors, mantels,
refrigerating plants,  iceboxes, electric refrigerators, air
conditioning apparatus, cZocking apparatus and appurtenances,
and such other goods and chattels as may ever be furnished
by a landlord in letting and operating an unfurnished
building, similar to any building now or hereafter standing
on said premises, whether or not the same are or shall be
attached to said building by nails, screws, bolts, pipe
connections, masonry, or in any other manner whatsoever,
which are now or hereafter to be used unon said described
premises shall be conclusively deemed tu-be "fixtures" and
an accession to the freehold and a part o<-the realty,
whether affixed or annexed or not, and conveyed by this
Mortgage; and all the estate, right, title or interest of
the said Mortgagor in and to said premises, proparty,
improvements, furniture, apparatus, furnishings.ara
fixtures, are hereby expressly conveyed, assigned/ and
pledged; and as to any of the property aforesaid, which does
not so form a part and parcel of the Real Estate or doces not
constitute a "fixture" as such term is defined in the
Uniform Commercial Code. This Mortgage is hereby deemed to
be as well a Security Agreement under the Uniform Commercial
Code for the purpose of creating hereby a security interest
in such property, which Mortgagor hereby grants to the
Mortgagee as Secured Party (as such term is defined in the
Uniform Commercial Code).
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TO HAVE AND TO HOLD the above described premises
with the appurtenances and fixtures thereto appertaining or
belonging unto the Mortgagee, its successcors and assigns,
forever, for the purposes herein set forth and for the
security of the said obligations hereinbefore described, and
interest thereon and free from all rights and benefits under
and by virtue of the Homestead Exemption Laws of the State
of Illinois, which said rights and benefits the said
“ontgagor does herehy expressly release and walve,

In addition, the Mortgagor covenants with the
Mortyadee as follows:

b Mortgagor shall (1) promptly repair, restore
or rebuild’any buildings or improvements now or hereafter on
the premises/which may become damaged or be destroyed: (2)
keep said premises in good condition and repair, without
waste, and free [frum mechanic's or other liens or claims for
lien not expressiy-subordinated to the lien hereof: (3) pay
when due any indebtedness which may be secured by a lien or
charge on the premises superior to the lien hereof, and upon
request exhibit satisfactcry evidence of the discharge of
such prior lien to Mortgagee; (4) complete within a
reasonable time any buildiang or buildings now or at any time
in process of erection upon ‘szid premises: (5) comply with
all requirements of law or nmuiticipal ordinances with respect
to the premises and the use thereof; (6) not remove or
demolish, or alter the structural chavacter of, any building
at any time erected on the premises without the prior
written consent of the Mortgagee.

2. Mortgagor shall immediately pay, when first
due and owing, all general taxes, special taxes, special
assessments, water charges, sewer service chacrges, and other
charges which may be levied against the premizes; and to
furnish to Mortgagee duplicate receipts thereof within
thirty {30) days after payment thereof.

3. Mortgagor shall keep all buildings and
improvements now or hereafter situated on said premises
insured against loss or damage by fire, lightning and such
other risks and hazards that are insurable under the present
and future forms of all-risk insurance policies providing
for payment by the insurance companies of moneys sufficient
either to pay the cost of replacing or repairing the same or
to pay in full the indebtedness secured hereby, all in
companies satisfactory to the Mortgagee, under insurance
policies payable, in case of loss or damage, to Mortgagee,
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such rights to be evidenced by the standard mortgage clause
to be attached to each policy, and shall deliver all
policies, including additional and renewal policies, to
Mortgagee, and in case of insurance about to expire, shall
deliver renewal policies not less than ten days prior to the
respective dates of expiration.

4, Mortgagor shall pay to the Mortgagee monthly
at_the time when such monthly installment of principal and
interest is payable, an amount equal to one~twelfth (1/12)
of =he annual premiums for such fire and extended coverage
insurance and such annual real estate taxes, water and sewer
rents, ‘special assessments, and any other tax, assessment,
claim, llen, or encumbrance which may at any time be or
become a lien upon the Premises prior to the lien of this
Mortgage, and c¢n.demand from time to time shall pay to the
Mortgagee addi*ionral sums necessary to pay such premiums and
other payments, all as estimated by the Mortgagee, the
amounts so paid to /b security for such premiums and other
payments and to be used in payment thereof. At the
Mortgagee's option, the Mortgagee may make such payments
available to the Mortgager for the payments required under
Sections 2 and 3, or may make such payments on the
Mortgagor's behalf. All amcunts so paid shall ke deemed to
be trust funds, but no interest-shall be payable thereon.
If, pursuant to any provisions 4f this Mortgage, the wheole
amount of said principal debt remaining becomes due and
payable, the Mortgagee shall have tle right at its election
to apply any amounts so held against-tlie entire indebtedness
secured hereby.

5. The mortgaged Premises are subject to the
lien of the following described mortgage (hesreinafter
referred to as "senior mortgage'):

Mortgage to 1lst Savings of Park Ridge, "¥!linois
dated August 9, 1973 and recorded in the 0 fice of
the Recorder of Deeds of Cook County, Illinois on
August 16, 1973 as Document No. 22441963, which
senior mortgage secures a certain Note, dated
August 9, 1973 in the amount of Twenty Three
Thousand Five Hundred and 00/100 ($23,500.00)
payable to the order of 1lst Savings of Park Ridge,
Illinois.

6. Mortgagor covenants and agrees to comply with
all of the terms and provision of said senior mortgage
(except the requirement to make the payments of principal
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and interest thereon); and upon compliance by Mortgagor with
the terms and provisions contained in said senior mortgage
and contained herein, Mortgagee will pay the installments of
principal and interest from time to time due under said
senior mortgage in accordance with its terms to the extent
of the payments received on the note secured hereby.

Nothing contained herein shall require the holder of the
note secured hereby to perform the terms or provisions
sontained in said senior mortgage required to be performed
by Mortgagor, its successors and assigns, except the payment
of (irstallments of principal and interest, but only in
accordance with the terms and provisions hereof. If
Mortgager shall default in the performance of any term or
provisicn contained in this mortgage, Mortgagee shall not be
obligated 2 pay any principal or interest under the senior
mortgage.

7. Morvgagor covenants and agrees that to the
extent Mortgagee pays any installment of principal or
interest or any otser sums due under the senior mortgage in
excess of the payments required to be made thereunder,
Mortgagee shall become entitled to a pro rata lien on the
mortgaged premises hereuider, but equal in rank and priority

to the senior mortgage, and, in addition, to the extent
necessary to make effective svuch rank and pricrity: (a)
Mortgagee shall become subrogated to, receive, and enjoy all
of the rights, liens, powers, ard privileges granted to the
senior Mortgagee under the senior mortgage; and (b) the
senior wmortgage shall remain in existence for the benefit of
and to further secure the debt and otlizr sums secured, or
that hereafter beccme secured, hereunder: ~Contemporaneously
herewith the parties hereto have executed a ‘subordination
agreement to which reference is hereby made for the terms
hereof.

8. Notwithstanding anything to the cciatrary
therein contained, Mortgagor covenants and agrees (o keep
the present senior mortgage in full force and affect for its
entire term.

9. In case of default herein, Mortgagee may, but
need not, make any payment or perform any act hereinbefore
required of Mortgager in any form and manner deemed
expedient, and may, but need not, make full or partial
payments of principal or interest on the senior mortgage or
on other prior encumbrances, if any, and purchase,
discharge, compromise or settle the senior mortgage, any tax
lien or other prior lien or title or claim thereof, or
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redeem from any tax sale or forfeiture affecting said
premises or contest any tax or assessment. All moneys paid
for any of the purposes herein authorized and all expenses
paid or incurred in connection therewith, including
attorneys! fees, and other moneys advanced by Mortgagee to
protect the mortgaged premises and the lien hereof, plus
reasonable compensation to Mortgagee for each matter
concerning which action herein authorized may be taken,
shall be so much additional indebtedness secured hereby and
shail become immediately due and payable without notice and
with interest thereon at the rate stated in the Note unless
payment’ of interest at such rate would be contrary to
applicarle law, in which event such amounts shall bear
interest at the highest rate permissible under applicable
law. Inaction of Mortgagee shall never be considered as a
waiver of any rtight accruing to it on account of any default
hereunder on ipe part of Mortgagor.

10, The liortgagee making any payment hereby
authorized relating *o taxes or assessments, may do so
according to any bill, ‘ctatement or estimate procured from
the appropriate public office without inquiry into the
accuracy of such bill, statement or estimate or into the
validity of any tax, assesgment, sale, forfeiture, tax lien,
or title or claim thereof.

11. At the option of Mortgagee, and without
notice to Mortgagor, all unpaid indebtedness secured by this
Mortgage shall, notwithstanding anythirg in the Note or in
this Mortgage to the contrary, become 4wz and payable (a)
immediately in the case of default in mek»ag payment of any
installment of principal or interest on the Note; (b) any
default under the terms of the senior mortgage or the note
secured thereby; (c) immediately in the event Mo tgagor
shall, without the prior consent of Mortgagee, seil,
transfer, convey, encumber, or assign the title teo 211 or
any portion of the premises, or the rents, issues, ox
profits therefrom, whether by operation of law, voluntarily
or otherwise, or shall contract to do any of the foregoing,
or in the event the owner, or if there be more than one, any
of the owners, of any beneficial interest in any trust of
which Mortgagor is title holder (any such owner being herein
referred to as a "Beneficial Owner") shall, without the
prior written consent of Mortgagee, transfer or assign all
or any portion of such beneficial interest, or the rents,
issues, or profits from the premises (including, without
being limited to, a collateral assignment), whether by
operation of law, voluntarily or otherwise, or shall
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contract to do any of the foregeoing; (d) immediately in the
event Mortgagor files for bankruptcy or bankruptcy
proceedings are instituted against Mortgagor and not
dismissed within thirty (30) calendar days, under any
provision of any state of federal bankruptcy law in effect
at the time of filing:; (e) immediately in the event
Mortgagor makes an assignment for the benefit of creditors,
brcomes insolvent or becomes unable to meet his obligations
as they become due; or (f) when default shall occur and
conrinue for three days in the performance of any other
agrecment of the Mortgagor contained herein or in any other
agrecerant of the Mortgagor with the Mortgagee.

+2. When the indebtedness hereby secured shall
become due-whether by acceleration or otherwise, Mortgagee
shall have tlie right to foreclose the lien hereof, In any
suit to foreclose the lien hereof, there shall be allowed
and included as additional indebtedness in the decree for
sale all expenditures and expenses which may be paid or
incurred by or on ben:lf of Mortgagee for attorneys' fees,
Mortgagee's fees, appraiser's fees, outlays for documentary
and expert evidence, sternovraphers' charges, publication
costs and costs (which may _be estimated as to items to be
expended after entry of the /decree) of procuring all
abstracts of title, title sesczhes and examinations,
guarantee policies, Torrens cercificates, and similar data
and assurances with respect to title as Mortgagee may deem
to be reascnably necessary either to prosecute such suit or
to evidence to bidders at any sale which may be had pursuant
to such decree the true condition of tihe title to or the
value of the premises, All expenditures and expenses of the
nature in this paragraph mentioned shall pecome so much
additional indebtedness secured hereby and' ‘mmediately due
and payable, with interest thereon at the rate stated in the
Note (unless payment of interest at such rate would be
contrary to applicable law, in which event such anounts
shall bear interest at the highest rate permissible under
applicable law), when paid or incurred by Mortgagee in
connection with (a) any proceeding, including probate and
bankruptcy proceedings, to which either of them shall be a
party, either as plaintiff, claimant or defendant, by reason
of this Mortgage or any indebtedness hereby secured: (b}
preparations for the commencement of any suit for the
foreclosure hereof after accrual of such right to foreclose
whether or not actually commenced; or (c) preparations for -
the defense of any threatened suit or proceeding which mighf
affect the premises or the security hereof, whether or not =
actually commenced.
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13. The proceeds of any foreclosure sale of the
premises shall be distributed and applied in the following
order of priority: first, on account of all costs and
expenses incident tec the foreclosure proceedings, including
all such items as are mentioned in the preceding paragraph
hereof; second, all other items which under the terms
hereof, constitute secured indebtedness additional to that
cvidenced by the Note, with interest thereon as herein
piovided; third, all principal and interest, remaining
uilpaid on the Note; fourth, principal and interest,
rema*ning unpaid on other obligations of the Mortgagor or
any or vhem to the Mortgagee; fifth, any overplus to
Mortgayer,. its successors or assigns, as their rights may
appear.

14.~ ‘Upon, or at any time after the filing of a
bill to foreclosz this Mortgage, the court in which such
bill is filed mav appoint a receiver of said premises. Such
appointment may be _made either before or after sale, without
notice, without regard to the solvency or insolvency of
Mortgagor at the time of application for such receiver and
without regard to the tlhen value of the premises or whether
the same shall be then ocoupied as a homestead or not during
the pendency of such foreclosure suit and, in case of a sale
and a deficiency, during the ful) statutory pericd of
redemption, whether there be rents, issues, and profits, and
all cther powers which may be ngcessary or are usual in such
cases for the protection, possession, control, management
and operation of the premises during tiie whole of said
period. The Court from time to time may authorize the
receiver to apply the net income in his Tdards in payment in
whole or in part of: (1) the indebtedness secured hereby,
or any decree foreclosing this Mortgage, or auay tax, special
assessment or other lien which may be or hecoms superior to
the lien hereof or of such decree, provided such zpplication
iz made prior to foreclosure sale; (2) the deficiency in
case of a sale and deficiency.

15, No action for the enforcement of the lien or
of any provision hereof shall be subject to any defense
which would not be good and available to the party
interposing same in an action at law upon the Note hereby
secured,

16, Mortgagee shall have the right to inspect the
premises at all reasonable times and access thereto shall be
permitted for that purpose.
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17. As further security for payment of the
indebtedness and performance of the cobligations, covenants,
and agreements secured hereby, the Mortgagor hereby assigns
to the Mortgagee all leases already in existence and to be
created in the future, together with all rents to become due
and under existing or future leases. This assignment,
however, shall be operative only in the event of the
iccurrence of a default hereunder, or under the Note or
otlhier instrument collateral hereto; and in any such case the
Mortgagor hereby confers on the Mortgagee the exclusive
powel, to be used or not be used in its sole discretion, to
act as egent, or to appoint a third person to act as agent
for the Meortgagor, with power to take possession of, and
collect ali-rents arising from, the Premises and apply such
rents, at the option of the Mortgagee, to the payment of the
mortgage deht, taxes, costs of maintenance, repairs,
expenses incidenc veo managing, and other expenses, in such
order of priority- zz the Mortgagee may in its sole
discretion determine, and to turn any balance remaining over
to the Mortgagor; but such collection of rents shall not
operate an affirmance 5f _the tenant or lease in the event
the Mortgagor's title to the Premises should be acquired by
the Mortgagee. The Mortgagjez shall be liable to account

only for rents and profits actually received by the
Mortgagee. In exercising any of.the powers contained in
this section, the Mortgagee may‘also take possession of ,
and for these purposes use, any and &ll personal property
contained in the Premises and used by *he Mortgagor in the
rental or leasing thereof or any part {hereof.

18. In the event of default in the performance of
any of the terms, covenants and agreements herein contained,
the Mortgagor, if he is the occupant of the premises or any
part thereof, shall immediately surrender posseosion of the
premises to the Mortgagee, and if Mortgagor shall be allowed
to remain in possession, Mortgagor shall be as a tenant of
the Mortgagee, and shall pay monthly, in advance to'tle
Mortgagee a reasonable rental, and in the event Mortgagor
defaults under such lease, Mortgagor may be dispossessed by
the usual summary proceedings.

19. In case the premises, or any part therecf,
shall be taken by condemnation, the Mortgagee is hereby
empowered to collect and receive all compensation which may
be paid for any property taken or for damages to any
property not taken and all condemnation compensation so
received shall be forthwith applied by the Mortgagee as it
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may elect, to the immediate reduction of the indebtedness
secured hereby, or to the repair and restoration of any
property so damaged, provided that any excess over the
amount of the indebtedness shall be delivered to the
Mortgagors or their assignee.

20. Mortgagee has no duty to examine the title,
location, existence, or condition of the premises, nor shall
Moertgagee be cbligated to record this Mortgage or to
exarcise any power herein given unless expressly obligated
by /the terms hereof, nor be liable for any acts or omissions
hereunder, and it may require indemnities satisfactory to it
before exercising any power herein given,

2. The Mortgagee hereby agrees to notify the
holder of the-senior mortgage that it is authorized to
accept any and all payments upon said mortgage directly from
the Mortgagee herein, and further agrees to request said
senlor Mortgagee te-direct all notices of default or
otherwise required tn be given by the holder of the senior
mortgage to the Mortgazee herein.

22. Mortgagee shall release this Mortgage and the
lien thereof by proper instiruament upon presentation of
satisfactory evidence that al) indebtedness secured by this
Mortgage has been fully paid.

23. This Mortgage and all-provisions hereof,
shall extend to and be binding upon Mortgagor and all
persons claiming under or through Mortzagor, and the word
"Mortgagor" when used herein shall inclvuderall such persons
and all persons liable for the payment of{ the indebtedness
or any part thereof, whether or not such persons shall have
executed the note or this Mortgage. The use ¢f any gender
applies to all genders. If more than one party - 3s named as
the Mortgagor, the obligation hereunder of each ‘susch party
is joint and several.

24, In the event of the passage after the date of
this Mortgage of any law changing in any way the laws now in
force for the taxation of mortgages, or debts secured
thereby, or the manner of operaticn of such taxes, so as to
affect the interest of Bank, then and in such event
Mortgagor shall pay the full amount of such taxes,

25. Mortgagor shall not and will not apply for or
avail itself of any homestead, appraisement, valuation,
redemption, stay, extension, or exemption laws, or any
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so-called "moratorium laws," now existing or hereafter
enacted, in order to prevent or hinder the enforcement or
foreclosure of this Mortgage, but hereby waives the benefit
of such laws. Mortgagor, for itself and all who may claim
through or under it, walves any and all right to have the
property and estates comprising the premises marshalled upon
any foreclesure af the lien hereof and agrees that any court
having jurisdiction to foreclose such lien may order the
cromises sold as an entirety. Mortgagor herehy waives any
ana-all rights of redemption from sale under any order or
decrre of foreclosure, pursuant to rights herein granted, ca
behaif of the Mortgagor, the trust estate, and all persons
benefizielly interested therein, and each and every person
acquiring eny interest in or title to the premises describhed
herein subsequent to the date of this Mortgage, and on
behalf of all bnther persons to the extent permitted by
Illinois law.

IN WITNESS WHEREOF, Mortgagor has executed this
Mortgage.

Ltici) F frennss

%“IBERT H. WIND

g .
UtliAa X LY aad

ERIKA I/, WIND

- _,\)_/.-m.—’
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STATE OF ILLINOIS
sSs.
COUNTY OF COOK }

I, the undersigned, a Notary Public in and for the
County and State aforesaid, DO HEREBY CERTIFY that ALBERT H.
WIND and ERIKA I. WIND, who are perscnally known to me to be
the same person(s) whose name(s) (are) (is) subscribed to the
{ovegoing instrument appeared before me this day in person
and-acknowledged that they sighed and delivered the said
inscrument as their own free and voluntary act for the uses
and nurposes therein set forth.

JIVEN under my hand and notarial seal, thlscg/ﬂgr
day of [linisfon,. \

My Commission Expires:

@~//”?O

BATHIR O |

| SE ad § Seynl 5 Nadnlt S Pininint ! ot $ Voo

THIS DOCUMENT PREPARED BY ADDRESS OF PROPERTY:
RECORD AND RETURN TO: 926 S. Aldine

. Park Ridge, Illinois 60068
Alvin J. Helfgot

LASER, SCHOSTOK, KOLMAN & FRANK
189 W. Madison

Suite 1400

Chicago, Illinois 60602

{312) 641-1300
"
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EXHIBIT "A"

, Lot Seven (7) in Biodk Twenty-one (21) in the Hulbert Devonshire Terrace, a
subdivision in the Scuth Fast quarter (1/4) of Section thirty-{our (34), Township
forty-one (41) Noreh, range twelve (12), Fast of the Third Pripncipal Heridian,
according to plat thereot-Creorded February (3, 1925, as lDocument No. 8774016 in the

’ Uity of Park Ridpe, in Cook Csunty, Lilinois.
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