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SUBORDINATION AGREEMENT

This Subordination Agreement dated as of the ninth
day of October, 1987 by and between ALBERT H. WIND and ERIKA
I. WIND (hereinafter referred to as the "Mortgagor") and
FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE (herein
referred to as the "Mortgagee!).

WITNESSETH:

WHEREAS, the Mortgagor is the owner in fee simple
of the following described premises, to wit: See attached
Exhibit "A" (hareinafter referred to as "the Mortgaged
Premises!"); and

WHEREAS, tlie Mortgagor has heretofore executed a
mortgage dated August 9, 1973 and recorded August 16, 1973 as
Document No. 22441963 to ls*t Bavings of Park Ridge, Illinois
to secure its note for $23,500.U% and interest and the other
charges therein described; and

WHEREAS, the Mortgager has execonted
contemporaneously herewith a mortgage (hereinafter referred
to as the "Current Mortgage") dated October 9, 1187 to secure
its note for $54,498.35, and interest and other charges
therein described, which note is held by Mortgagee:; and

WHEREAS, all of the money secured by the Current
Mortgage has not yet been advanced but is to be advanced by
the legal holder and owner of the indebtedness and note
secured by said Mortgage pursuant to the terms thereof, and
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to be applied from time to time to the payment of the
remainder of the unpaid indebtedness secured by the Mortgage
recorded as Document No. 22441963;

NOW, THEREFORE, in consideration of the Premises
and. of the making of the Current Mortgage the Mortgagor does
herekbv authorize and empower the legal holder and owner from
time to-cime of the note secured by the Current Mortgage to
disburse tiie funds secured by said Mortgage and to apply the
same from time to-time to payment of part or all of the
principal and interest secured by the Mortgage recorded as
Document No. 22441963, and it 1is expressly covenanted and
agreed by the parties hereto, that upon each such payment, the
owner of the indebtedness secured by the Current Mortgage
shall be and he is hereby subrogzted to all rights, liens,
and privileges which before such paymcrnt were vested in the
owner or legal holder of the indebtedness secured by the
Mortgage recorded as Document No. 22441963 and cpon such
payment, the Current Mortgage shall be to all intents and
purposes and to the extent of payments so made a first and
valid lien, subrogated as aforesaid, upon the premises above
described.

THIS AGREEMENT is binding upon the successors and

assigns of the parties hereto.
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WITNESS our hands and seals this 9th day of

October, 1987.

FIRST STATE BANK & TRUST
COMPANY OF PARK RIDGE

~ | 7 ‘ | ',
( | Y Ahof f. facoect
. . ALBERT H. WIND .
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ERIKA I. WIND
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STATE OF ILLINOIS

) 58.
COUNTY OF C O O K )

I, the undersigned, a Notary Public in and for the
County and State aforesaid, DO HEREBY CERTIFY that ALBERT H.
WIND and ERIKA I. WIND, who are personally known to me to be
the same person(s) whose name(s) (are)} (is) subscribed to the
fcregoing instrument appeared before me this day in person
and-acknowledged that they signed and delivered the said
instrament as their own free and voluntary act for the uses
and purposes therein set forth,

.70 SIVEN under my hand and notarial seal, this ;{Zd#'
day of ({L{hes. , 1987.

My Commission Expires:
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STATE OF ILLINOIS

COUNTY OF C 0 O K DEPT-UL BOODRUINMG

Tae2  TRen a0t

I, the undersigned, a Notary Pi¥iid,®in aﬁa‘fof’tﬁe
County and State aforesaid, DO HEREBY CERTT# Lo gECR LT
Lrera\dine L0006 ( , e Hrooident
{(Name) | (Title)
of FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE
corporation, and Lhoaoll L. Kelley ,_HCEL “KXLK%Ln&Qﬂ\
(Title)
of said corporation, personally known to me to be the same
persons whoise names are s bscribed to the foregoing
instrument 2s such ¢ President and j&gﬁ;iﬁgg;fﬁgkgﬁxui
(Title) (Title)
respectively, eppeared before me this day in person and
acknowledged that they signed and delivered the said
instrument as their own free and voluntary acts, and as the
free and voluntary 4ct) of said corporation, as Trustee, for
the uses and purposes ‘herein set forth.

Given under my hard and official seal, thls.JZ-ﬂf
day of ((P7ahes LG 7]

ronary Publqu"

R TS Vet 4 Tt 1 gty 4)-_.4)‘-—-1‘

Commission expires: o
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THIS INSTRUMENT PREPARED BY AND ADDRESS or PROPERTY:
RECORD AND RETURN TO: Gy €
\1\ (’\t\\ﬂL

Alvin J. Helfgot
LASER, SCHOSTOK, KOIMAN & FRANK Vart Radge | &L tooome,z Gn

189 West Madison Street

Chicago, Illinois 60602 Q;%T?T S e (Vf?;« J)?
f; /ﬁﬁwjzd

Lot 7 in Block 21 in Hulbert Devonshire Terrace, a Subdivision in the South
East 1/4 of Section 34, Township 41 North, Range 12, East of the Third Principal
Meridian accordlng to the plat thereof recorded FEbruary 13, 1925 as Document
Number 8774016 in City of Park Ridge, in.Cock County, Illinois.




