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State of lllinois Mortgage P a1 526-4228

This Indenture, Made this 10TH day of NOVEMBER 1987 | between

PAUL D, REED AND CYNTHIA A. REED, HIS WIFE ~Mortgagor, and
FLEET MORTGAGE CORP. ———
a corporation organized and cxisting under the laws of THE STATE OF RHODE ISLAND -—

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of  SIXTY NINE THOUSAND FOUR HUNDRED FORTY TWO AND NO/100

(§~-69,442,00=) Dollars
payable with interest at thorate of ELEVEN per centum (~—=11-~—-=0%) per annum on the unpaid bafance until paid, and made
payable (o the order of tiw Morigagee at its office in -~ MILWAUKEE, WISCONSIN

or &t such other place as the wolder may designate in writing, and delivered; the said principal and interest being payable in monthly in-
stallments of  SIX HUNDREL-HZXTY ONE AND 31/100-- - ——~Pollars (§--661,31~=~==)
on the first day of DECEMBER , 1987 . and a like sum of the first day of each and every month thereafter until the note is fully
paid, except that the final payment wi princinal and inierest, il not sooner paid, shall be due and payable on the first day of

NOVEMBER LT '

Now, therelore, the said Mortgagor, for the better sicuring of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, dresoy these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following deseribed Real Estate situate, lying and heing in the county of CooK
and the State of Hlinois, 10 wit:

THE NGRTH ONE~FOOT OF LOT 26, AND ALL OF w0Y,27 IN BLOCK 36 IN BARTLETT'S
THIRD ADDITION TO BARTLETT HIGHLANDS, BEING A SUBDIVISION IN THE SOUTHWEST
1/4 QF SECTION 7, TOWNSHIP 38 NORTH, RANGE 13, EACT OF THE THIRD PRINCIPAL
MERIDIAN.

E.4:0.
PIN: 19-07-302{036 aé@»\
Slaa Hledies (U\’%/O o

COOK COUNTY, [LiNDIS )
FILED FOR RECORD C

1987 NOY 12 PN 12 55 876‘0740 l?

TOV40948

Together with all and singular the lenements, hereditamenis and appurtenances thereunto be!onging. and the rents, issues, and profits thereof:
and afl apparatus and fixtures of every kind for the purpose of supplying or Qistributing heat, light, water, or power, and all piumb[ng and
other fixtures in, or that may be placed in, any building now or hercafler standing on said Jand, and also ali the estate, right, title, and interest

of the said Mortgagor in and 10 sald premises,

This lorm Is used in connection with mortgages Insured under the one- to four-family pragrams of the Natlonal Housing Act which require
a One-TIme Mortgage Insurance Pramium payment {including sections 203(b) and {})) In accordance with the regulations for these programs.

Page 10t 4 HUD-82118M.1 (8-85 Edition}
24 CFR 203.17(a}
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To Have and to Hold the above-described premises, with the
appurienances and fixtures, unto the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of llinais, which said rights and
benefits to said Morigagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not 1o do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men o attach to said premises; to pay to the Morigagee, as
herginafter provided, until said pote is Tully paid, (1) a sum sufti-
cient to pay all taxes oy assessments on said premises, or any tax
or assessment that ray-te levied by authority of the State of 1)
linois, or of the county, fown, village, or city in which the said
land is situale, upon the Nlorrgagor on account of the ownership
thereo; {2} a sum sufficient ro keep all buildings that may at any
time be on spid premises, during e continuance of said in-
debtedness, insured for the benelivo™dis Mortgagee in such forms
of insurance, and in such amounts, as’'mzy be required by the
Mortgagee.

In case of the refusat or neglect of the Murtgazor to make such
payments, or 10 satisfy any prior lien or incumbrancz-uther than
that for taxes or assessments on said premises, or (o keep said
premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may inake
stich repairs to the property herein mrortgaged as in its disciconn it
may deem necessary for the proper preservation thereof, and any
moneys 5o paid or expended shall become so much additional in-
debredness, secured by (his morigage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It ks expressly provided, however @l other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be requived nor shall it have the right (o pay, discharge,
OF remove any (ax, assessmeni, or tax fien dpen or against the
premises described herein or any part thereol or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the 1ax, assessment, or lien so
contested and the sule or forfeiture of the said premises or any part
thereof to satisly the same,

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any installment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Morigagor will pay to the Mortgugee, on the first day
of each month until the said note is fully paid, the following sums:

) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next duc on the mortgaged property {all as
estimated by the Mortgagee) less ali sums already paid therelor
divided by the number of monthe to elapse before one month prior
to the date when such ground rents, premiums, taxes and assess-

ments will become delinquent, such sums to be held by Morigagee
in trust 10 pay said ground rents, premiums, taxes and special
assessments; and

) All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added 1ogether and the aggregate amcunt thereof
shall be paid by the Mortgagor each month in a single payment to
tf)c applied by the Mortgagee to the foliowing items in the order set
orth;

(G} ground rents, if any, taxes, specin! assessments, fire, and other
hazard insurance premiums;

(i} interest on the note secured hereby;

(iily amortization of the principal of the said note; and

(iv) late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mostgagor prior 1o the due
date of the next such payment, constitule an event of default
under this mortgage, The Mortgagee may collect a “late charge”
not 1o exceed four cents (4¢) for each doilar {$1) for each payment
more than fifteen (15 days in arrears, to cover the extra expense
invelved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection f{a) of the preceding paragraph shal] exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, of insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Morigagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded 1o the Mortgagor, If, however, the monthly
payments made by the Mortgagor under subsection g} of the
preceding paragraph shall not be sufficient to pay ground rents,
vixes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
shridpay to the Morigagee any amount necessary to make up the
deficiezicy, on or before the date when payment of such ground
rents, Zaxes, assessmenls, or insurance premiums shall be due. If at
any time the Mortgagor shall tender to the Mortgagee, in accor-
dance with 2%< provisions of the note secured lereby, full payment
of the entire ind-oledness represented thereby, the Martgagee shail,
in computing the ameant of such indebtedness, credit to the ac-
count of the Mortgag<r any balance remaining in the funds ac-
cumulated under the provisions of subsection fg) of the preceding
paragraph. If there shall bz -default under any of the provisions
of this morigage resulting in a public sale of the premises covered
hereby, or if the Mortgagee acavires the property otherwise alter
default, the Mortgagee shall apply, 4t thy time of the commence:
ment of such proceedings or at the iime i oroperty is otherwise
acquired, the balance then remaining in"the Tunds accumulaled
under subsection {a) of the preceding paragippinas a credil against
the amount of principal then remaining unpaid zuider said note.

And as Additional Security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafier
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the merigaged property, insurcd as may be required
[rom time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which hus not been made hereinbefore, All insurance shall
be carried in companies approved by the Mortgages and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable 10 the Mortgagee, In event of loss Mortgagor will give
immediate notice by mail 10 the Mortgagee, who may make prool
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FHA 131:526-4228

FMC #544733-8
RIDER

This Rider attached to and made part of the Mortgage between

PAUL D, REED AND CYNTHIA A, REED, HIS WIFE,Mortgagor, and Fleet

Mortgage Corp., Mortgagee, dated NOVEMBER 10

1987 , revises the Mortgage as follows:

The Mecrgagee shall, with the prior approval
of the Tederal Housing Commissioner, or his
designee,( darlare all sums secured by this
mortgage to be immediately due and payable if
all or a part ol the property is sold or
otherwise transferred (other than by devise,
descent or operaticn. cf law) by the Mortgagor,
pursuant to a contract of sale executed not
later than 24 months aiter the date of
executicn of this morvgace or not later than
24 months after the date of a prior transfer
of the property subject to- rthis mortgage, to a
purchaser whose credit has not been approved
in accordance with the requirepsnts of the
Commissioner.,

PIN: 19-07-302-036

TOV20948

FHA Rider - IN, IL’ KS, KY' MA' MI' NH’ NJ' NY' OK' PA' VT; WI
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RIDER TU STATE O vuis
MURTUAGE HUD-92116M (10/85)

This rider atcached to and made part of cthe Mortgage between PAUL D. REED AND
CYNTHIA A, REED, HIS WIFE

Mortgager, and  FLEET MORTGAGE CORP,

Mortgagee, dated NOVEMBER 10, 1987 revigses sald Mertgage as follows:

1. Iage 2, the fourth covenant of the Movtgage 1s amended Lo read:

That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the firsrc
day of each month untll the sald note is fully paid, the following suma:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on pollcies of fire and other hazord insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property {(all as estimated by the
Morcgagee) less all sums already paid therefor divided by the number ¢f months to elapse before
one month prior to the date when such ground rentd, premiums, taxes and assessments will become
delinquent, such sums to be held by Mortgagee In trust to pay said ground rents, premiums,
taxes and special assessments; and

All payments mentloned in the two preceding subsectlons of this paragraph uand all payments to
be made undar the note secured hercby shall be added rogecher and the aggregate amount thereof
shall ce paid by the Mortgagor each month in a single payment to be applied by the Mortgagee
to the “Fullowing icems in the order set forth:

(L) grrund renrs, if any, taxes, special assessments, fire, and other hazard
fncurarce premiums;
(11) interast on the note secured hereby; and
(IIL) amottuicoiien of principal of the said note.

Any deficiency in the amount of any such aggregate meonthly payment shall, unless made good
by the Mortgagur pr«o; to che due date of the next such payment, constitute an event of
defaulr under this mcrigage. The Mortgagee may collect a "late charge' not to exceed four
cents (4¢) for each dolls» ($1) for each payment more than fifteen (15) days in arrears, to
cover the extra expense (nvolued in handling delinquent pavments,

[f the total of the payments msde by the Morrgagor under subsection (a) of the preceding para-
graph shall exceed the amount of tle payments actually made by the Mortgagee EFor ground rents,
taxes, and assessments, or {nsurance.pramiums, as the case may be, such excess, if the loan is
current, at the option of the Mortgagor, shall be credited ont subsequent payments to be made by the
Mortgapor, or refunded to che Mortgagor. Ly, however, the monthly payments made by the Mortgagor
under subgection (a) of the preceding paraglash shall ncc be sufficient to pay ground rents, taxes,
and assessments, or {nsurance premiums, as o< case may be, when the same stall become due and
pavable, then the Mortgagor shall pay to the Mortuagee any amount necessary to make up the
deficiency, on or before the date when payvment ¢f stch ground rents, taxes, assessments, or
{nsurance premiums shall be due., If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured eteby, full payment of the entire indebtedness
represented thereby, the Morcgagee shall, in computlig /che amount of such indebtedness, credit
to the sccount of the Mortgagor any balance remaining  ir/the funds accumulated under the provisions
of subsection (a) of the preceding paragraph. If there <na'l be a default under any of the
provisions of this mortgage regulzing {n a public sale of (b. premises covered hereby, or 1f the
Mortgagee acqiires the property otherwise after default, the ‘lortgagee shall apply, at che ctime of
che commencement of guch proceedings or at the time the prap/icy is orherwise acquired, the balance
then remaining In the funds accumulated under subsectton {(a) of rlie preceding paragraph as a credic
against the amount of principal then remaining unpald under said note.

2. Page 3, the third paragraph is amended ro add the following Lantence:

TOVLO9LB

This option may not be exercised by the Mortgagee when the ineligibility for insuvance
under the Nacional Housing Act is due to the Mortgagee'a failure to'r il the mortgage
insurance pramium to the Department of Housing and Urban Development.

—

PIN: 19-07-302-036

Movtgagor PAUL~-D. REED

QA/C—“‘TA—{; (SEAL)
Mcrt gor CYNTHI EED, HIS WIFE

7

STATE OF ILLINOIS b
) S§s.
COUNTY OF )

I, THE UNDERSIGNED , a notary public,

in and for the County and State aforesaid, Do Hereby Certify That
PAUL D. REED and CYNTHIA A. REED
his wife, personally known to me to be the same person whose name O ARE
gubscribed to the forepolng instrument, appeared before

me thiy day Ln person and acknowledged that THEY
signed, sealed, and delivered the said instrument ag THELR
free and voluntary act for the uses and purposes thereln set forth, including the release and
waiver of the right of homestead.

~ .
GIVEN under my hand and Notarial Seal this o) day _INJOY , A. D. 19 iv7
I L B

OFF(CIa

L s - ) :

NUTAR:TISA Hoow;gr@L Asdes E M

i i PUBLIC. STaTE oF , )

4 MMISSn'UN EXPIRE E:L/';{%S
]

Notary Fublic

(FHA Rider, ILLINOIS)
(Rev, 12/85)
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