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MORTGAGE

THISMORTGAGE (“Security Instrument') is givenon Febiuary 20, , —_

: *+

19 86 .Themortgagoris KYUNG J. AHN and SUERN YUNG AHN, Husband and Wife, as Joint @
Tenants (*'Br-rower”). This Security Instrument is given te THE FIRST -3

BANK OF WHITINZ, WHITING, INDIANA . , which is organized and existing oy

uader the laws of Svate of Indiana ,and whose addressis 1500 - 119th Street o}

Whiting, Indialia (**Lender™). =3

Borrower owes Lendercheprincipal sum of ONE HUNDRED TEM THOUSAND AND 0C/100 —————m—m——mo—r wp»

e Dollars (U.S. S 110,000.00 ) Thisdebtis cvidenced by Borrower's nole -}

dated the same date as this Secur’iv Instrument {“Note™), which provides for monthly payments, with the full debt, if not o)

paid eatlier, due and payable on March 1, 2001 . This Security Instrument

secures to Lender: (a} the repayr.ént of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b} the payment of all ¢char sums, with interest, advanced under paragraph 7 ta protect the securily of this

Security Instrument; and (¢} the perfarmiadice of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does heschy mortgage, grant and convey (o Lender the following described property

focated in Cook ; - P ) County, Iilinois:

Parcel 1: [7- 10 . 200 . & b= /T

Unit 43C in 161 Chicago Avenue East Condaminium as delineated on a survey of the
following described real estate:

Part of various lots in Qlympia Cenhre Suhyiiwision of various lots and parts
of vacated alleys in Block 54 in Kinzie's 24dition to Chicago, being a
subdivision in Section 10, Township 39 North. ange 14, East of the Third l
Principal Meridian, which survey is attached as Zrhibit "B" to the Declaration 0
of condominium recorded as document 85-080-173 together with its undivided -
percentage interest in the common elements, in ook County, Tllinois.

Parcel 2:

Easements for ingress and egrees, support and utilities Anluding easements for
operation, repair, maintenance and replacement of elevator pits, shafts, equipment
etc., all as defined and declared in declaration of covenanc;, ‘easements,

charges and liens for Qlympia centre dated June 27, 1985 and resorded June 27,
1985 as documant 85-080-144 over and across various lots and portizns of lots in
Olympia Centre Subdivision in Section 10, Township 39 North, Rang:2 14 East of

the Third principal Meridian, in Cook County, Illinecis,

/ TH XL 710 -2 D0~ 205, 206,007, 00f 009 os0 v Or/

** THIS MORTGAGE IS BEING RE-RECORDED FOR COUNTY OF RESIDENCE OF NOTARY PURLIC.
J

which has the address of 161 East Chlca‘:}?w&‘{enue-UnitllBC e m’ﬂcﬁ?ﬁgc\ W e .

[Ninois (*'Property Address’);
12ip Coda) perty )

(e

. ) o

TOGETHER WITH all the improvements now or heresfier erected on the property, and all ¢asements, rights,

appurtenunces, rents, royalties, mineral, oil and gas rights and profits. water rights and Stock and all fixtures now or <D

hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the \D‘i
foregoing is referred to inthis Seeurity lastrument as the “Property.”

srd

I

)

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record..
Burrower warrants snd will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

T1i1s SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
timited variations by jurisdiction to conslitute a uniform security instrument covering real property.

ILLINOIS—Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT _ . farm 3014 12/83

Finangla) Luw Forms™
Form 1878
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subiect to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds') equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institulion the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annua! accaunting of the Funds showing credits and debits to the Funds and the
purpose [or which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either prompliy repaid to Borrower or credited 1o Borrower on menthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shail pay to Lender any
umount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument. Lender shail promptly refund to Borrower
any Funds held Uy “ender. If under paragraph i9 the Property is sold or ncquired by Lender, Lender shall apply, no later
than immedialely arisrto the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credizag-inst the sums secured by this Security Instrument,

3. Application o/ Puyments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall ve 2 pplied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab'e inder paragraph 2; fourth, to interest due; and last, to principai due.

4, Charges; Liens. Bcor-ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prioritv-aver this Security Instrument, and leasehold payments or ground reats, il any.
Borrower shall pay thzse obligations ir the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time déuectly to the persor owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrovier inakes these payments directly, Borrower shall promptly {urnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lion which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligativii secured by the tlien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of (ke lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of‘any part of the Property; or (¢) secures from the holder of the lien un
agreement satisfactory to Lender subordinating the lien t4 this Security Instrument. If Lender determines that any part of
thic Property is subject to a lien which may altain prio.ity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or zak» one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveinsnts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exteiide | coverage™ and any other hazards (or which Lender
requires insurance. This insurance shall be maintained in the amoviat: and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender end sazll include a standard mortigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Rorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sii2ll give prompt notice lo the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds slva’1 oe’applied to restoration or repair
of the Property damuaged, if the restoration ar repair is economically feasible and Lender' security is not lessened. If the
restoration o repair is not economically feasible or Lender's security would be lessened,.the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nol then due, with any ¢xcess paid to Borrower. If
Borrower abandans the Property, or does not answer within 30 days a notice from Lender that tie insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may tise the procied 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3€-duv period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principul skall not extend or
postpone the due date of the manthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Barrower’s right (o any insurince policies and proceeds resulting
from damuge to the Property prior to the acquisition shall pass to Lender to the es tent of the sums secured by this Security
Instrument immedintely prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall nol desiroy, damage or substantially
chunge the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fize title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is # legal proceeding that may significantly affect
Lendec’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or te enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action vnder this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

&
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