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MORTGAGE AND SECURITY AGREEMENT AT W—

THIS MORTGAGE, made the 27th day of August,
1987, between SIG FOOD SERVICES ASSOCIATES, an Illinois
limited partnership having an address at 18 East Chestnut
Street, Chicago, Illinois 60611 (the "Mortgagor"), and
EAST RIVER SAVINGS BANK, a New York banking corporation
having an address at 277 North Avenue, New Rochelle, New
York 10801 {the "Mortgagor").

RECITAL

Mortgagor is the owner of the premises described
in Scnecdcle A hereto. Mortgagee has agreed to loan to
Mortgagor.cre principal sum of SEVEN MILLION FIVE KUNDRED
THOUSAND ({$7,500,000.00) DOLLARS (the "Mortgage Amount")
which is evidenced by a note of Mortgagor (the "Note") of
even date herewitn in said amount, 1In order to secure the
payment of the Nete, Mortgagor has duly authorized the
execution and delivery of this Mortgage.

CERTAIN DEFINITIONS

Mortgagor and Mortgjagjee agree that, unless the
context otherwise specifies or raquires, the following
terms shall have the meanings hcrain specified, such defi-
nitions to be applicable equally ‘o the singular and the
plural forms of such ‘terms,

“"Chattels" means all fixtures, fittings, appli-
ances, apparatus, eguipment, machinery anud ecticles of
personal property and replacements thereof, other than
those owned by lessees, now or at any time hereafter af-
fixed to, attached to, placed upon, or used in esay way in
connection with the complete and comfortable use, - eiioy-
ment, occupancy or operation of the Premises and the Chat-
tel Premises.

"Chattel Premises" means certain premises
located in the States of Michigan and Illinois as more
particularly described in Schedule B hereto., Mortgagor is
the holder of a leasehold interest as tenant in said
premises,

"Events of Default" means the events and circum-
stances described as such in Section 2.01 hereof.
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"Improvements" means all structures or build-
ings, and replacements therecf, now or hereafter located
upon the Premises, including all plant equipment, appara-
tus, machinery and fixtures of every kind and nature what-
soever forming part of said structures or buildings,

"Involuntary Rate” means a rate of interest
equal to the greater on a daily basis of (i) fifteen (15%)
percent per annum or (ii) five (5%) percent per annum in
excess of the Interest Rate (as defined in the Note), but
in no event to exceed the maximum rate allowed by law.

"Parcels" means those certain individual parcels
which/ together comprise the Premises and the Chattel Prem-
ises ar® nore particularly described on Schedule C hereto.

"Plemises" means certain premises lacated in the
States of Mirhigan and Illinois as more particularly de-
scribed in Schedule A hereto including all of the ease-
ments, rights, privileges and appurtenances (including air
rights or developmgént rights) thereunto belonging or in
anywise appertaining.—and all of the estate, right, title,
interest, claim or denand whatsoever of Mortgagor therein
and in the streets and weys adjacent thereto, either in
law or in equity, in possession or expectancy, now or
hereafter acquired. Mortgagor is the holder of fee title
to said premises. In the evepnt that Mortgagor shall
acquire fee title to any of the Parcels comprising the
Chattel Premises, such Parcel shall: automatically be
deemed to be a part of the Premises.

All terms of this Mortgage which are not defined
above shall have the meaning set forth elsewhere in this
Mortgage. "

GRANTING CLAUSE

NOW, THEREFORE, Mortgagor, in consideraticn. of
the premises and in order to secure the payment of both
the principal of, and the interest and any other sums pay-
able on, the Note or this Mortgage and the performance and
observance of all the provisions hereof and of the Note,
hereby gives, grants, bargains, sells, warrants, aliens,
premises, releases, conveys, assigns, transfers, mort-
gages, hypothecates, deposits, pledges, sets over and
confirmg unto Mortgagee, all its estate, right, title and
interest in, to and under any and all of the following
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described property (the "Mortgaged Property") whether now
owned or held or hereafter acquired:

(i) the Premises;
{ii) the Improvements;
{iii) the Chattels;:

(iv) all proceeds of the conversion, veoluntary
or involuntary, of any of the foregoing into cash or
liquidated claims, including, without limitation,
proceeds of insurance and condemnation awards, and
711 rights of Mortgagor to refunds of real estate
tares and assessments; :

‘7) all leases of the Premises and the Chattel
Premises now or hereafter entered into and all right,
title and-interest of Mortgagor thereunder,
including, without limitation, cash or securities
deposited thirreunder to secure performance by the
lessees of their cbligations thereunder, whether such
cash or securivies are to be held until the expira-
tion of the terms of such leases or applied to one or
more of the installirents of rent coming due
immediately prior to tbz expiration of such terms,
including, further, th2 right upon the happening of
an Event of Default, to ceceive and collect the rents
thereunder.

Any portion of the Mortgaced Property which by
law is or may be real property shall bs-deemed to be real
property for the purposes of this Mortgagz. The remainder
of the Mortgaged Property shall be subjecc to the Uniform
Commercial Code, and this Mortgage shall vmnstitute a
Security Agreement with respect thereto. Th2 Mortgagoer
hereby grants to the Mortgagee, for the purpose of secur-
ing performance of all of the Mortgagor's obligatiuns
under this Mortgage, a security interest in that golrion
of the Mortgaged Property not deemed to be real property.
With respect to such security interest the Mortgagee (may
exercise all rights granted or to be granted a secured
party under the Uniform Commercial Code of the State in
which such portion of the Mortgaged Property is situated.

TO HAVE AND TO HOLD unto Mortgagee, its succes-
sors and assigns, forever.

T6V20948
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ARTICLE I

PARTICULAR COVENANTS OF MORTGAGOR
Mortgager covenants and agrees as follows:

SECTION 1.01. Title to the Premises. Mortgagor
warrants that it is the owner of a good and marketable
title to an indefeasible fee estate in the Premises
subject to nc lien, charge or encumbrance except such as
are listed as exceptions to title in the title policy
insuring the lien of this Mortgage; that it is the holder
of A valid leasehold interest as tenant in and to the
Chatlel Premises, subject to the terms, covenants and
conditions of the respective lease agreements covering the
Chattel -Premiges; that it owns the Chattels free and clear
of lienc and claims; and that this Mortgage is and will
remain a velid and enforceable lien on the Mortgaged
Property subtect only to the exceptions referred to above,
Mortgager has full power and lawful authority to mortgage
the Mortgaged FPromerty in the manner and form herein done
or intended hereaftzor to be done.,

SECTION 1.402. Delivery of Loan Documents.
Mortgagor will, at its fele cost and expense, and without
expense to Mortgagee, do. execute, acknowledge and deliver
all and every such further acts, deeds, conveyances, mort-
gages, assignments, notices-ei, assignment, transfers and
assurances as Mortgagee shall from time to time require,
For the better assuring, conveyliw, assigning, transfer-
ring and confirming unto Mortgages the property and rights
hereby conveyed or assigned or intcnded now or hereafter
so to be, or which Mortgagor may be ¢r ney hereafter be-
come bound to convey or assign to Mortosgee, or for carry-
ing out the intention or facilitating the performance of
the terms of this Mortgage, or for filing, .egistering or
recording this Mortgage and, on demand, will elecute and
deliver, one or more financing statements, chathel
mortgages or comparable security instruments, te zvidence
more effectively the lien herecf upon the Chattels.

SECTION 1.03, Recording; Payment of Fees.
(a}) Mortgagor forthwith upon the execution and delivery
of this Mortgage, and thereafter from time to time, will
cause this Mortgage and any security instrument creating a
lien or evidencing the lien hereof upon the Chattels and
each instrument of further assurance to be filed, regis=-
tered or recorded in such manner and in such places as may
be required by any present or future law in order to pub-
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ligh notice of and fully to protect the lien hereof upon,
and the interest of Mortgagee in, the Mortgaged Property.

{b} Mortgagor will pay all filing, registration
or recording fees, and all expenses incident to the execu-
tion and acknowledgment of this Mortgage, any mortgage
supplemental hereto, any security instrument with respect
to the Chattels, and any instrument of further assurance,
and all federal, state, county and municipal stamp taxes
and other taxes, duties, imposts, assessments and charges
arising out of or in connection with the execution and
delivery of the Note, this Mortgage, any mortgage supple-
mental hereto, any security instrument with respect to the
Chattels or any instrument of further assurance.

SECTION 1.04. Payment of Indebtedness. Mort-
gagor will punctually pay the principal and interest and
all other sums to become due in respect of the Note at the
time and placr-and in the manner specified in the Note,
according to the irue intent and meaning thereof, all in
any coin or currency of the United States of America which
at the time of such payment shall be legal tender for the
payment of public and private debts.

SECTION 1.05. _Haintenance of Statug. Mortga-
gor, if other than a natucal person, will, so long as it
is owner of all or part of :he Mortgaged Property, do all
things necessary to preserve and keep in full force and

effect its existence, franchises; rights and privileges as
a business or stock corporation, paitnership, trust or
other entity under the laws of the state of its formation
and will comply with all regulations, <ules, statutes,
orders and decrees of any governmental-auchority or court
applicable to it or to the Mortgaged Propetty or any part
thereof.

SECTION 1.06. Additional Property Subject to
Lien. All right, title and interest of Mortgagor in and
to all extensions, improvements, betterments, renevwa's,
substitutes and replacements of, and all additions a4
appurtenances to, the Mortgaged Property, hereafter aar
quired by, or released to, Mortgagor or constructed, as-
sembled or placed by Mortgagor on the Premises, and all
conversions of the security constituted thereby, imme-
diately upon such acquisition, release, construction,
assembling, placement or conversion, as the case may be,
and in each such case, without any further mortgage, con-
veyance, assignment or other act by Mortgagor, shall be-
come subject to the lien of this Mortgage as fully and
completely, and with the same effect, as though now owned
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by Mortgagor and specifically described in the granting
clause hereof, but at any and all times Mortgagor will
execute and deliver to Mortgagee any and all such further
assurances, mortgages, conveyances or assignments thereof
as Mortgagee may reasonably require for the purpose of
expressly and specifically subjecting the same to the lien

of this Mortgage.

SECTION 1.07. Payment of Taxes. (a) Mortgagor,
from time to time when the same shall become due and pay-
able, will pay and discharge all taxes of every kind and
nature {including real and personal property taxes and
income, franchise, withholding, profits and gross receipts
taxes;, all general and special assessments, levies, per-
mits, (inspection and license fees, all water and sewer
rents and charges, and all other public charges, imposed
upon or assessed against it or the Mortgaged Property or
any part thereof or upen the revenues, rents, issues, in-
come and profsts of the Mortgaged Property or arising in
respect of the mccupancy, use or possession thereof. Not-
withstanding the foregoing, an assessment which has been
made payable in inscallments at the application of the’
Mortgaqor or lessee-of the Premises shall be paid by the
Mortgagor before said-installments become a lien. Mort-
gagor will, upon Mortgage~'s request, deliver to Mortgagee
receipts evidencing the payment of all such taxes, assess-
ments, levies, fees, rents ana other public charges im-

posed upon or assessed againsc it or the Mortgaged Prop-
erty or the revenues, rents, issues, income or profits
thereof.

(b) Mortgagor will pay, frou time to time when
the same shall become due, all lawful «laims and demands
of mechanics, materialmen, laborers, and o:hers which, if
unpaid, might result in, or permit the creation of, a lien
on the Mortgaged Property or any part thereof, or on the
revenues, rents, issues, income and profits ar’sing there-
from and in general will do or cause to be done everything
necessary so that the lien hereof shall be fully pre-
served, at the cost of Mortgagor and without expense to
Mortgagee.

(c) Nothing in this Section 1,07 shall require
the payment or discharge of any obligation imposed upon
Mortgagor by this Section so long as Mortgagor shall in
good faith and at its own expense contest the same or the
validity thereof by appropriate legal proceedings which
shall cperate to prevent the collection therecf or other
realization thereon and the sale or forfeiture of the
Mortgaged Property or any part thereof to satisfy the

-f-
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same; provided that during such contest Mortgagor shall,
at the option of Mortgagee, provide security reasonably
satisfactory to Mortgagee, assuring the discharge of
Mortgagor's obligation hereunder and of any additional
charge, penalty or expense arising from or incurred as a
result of such contest; and provided further, that if at
any time payment of any obligation imposed upon Mortgagor
by clause (a) above shall become necessary to prevent the
delivery of a tax deed conveying the Mortgaged Property or
any portion thereof because of nonpayment, then Mortgagor
shall pay the same in sufficient time toc prevent the
delivery of such tax deed.

SECTION 1.08., Intenticonally Omitted.

SECTION 1.09, Insurance. (a) Mortgagor will
keep the (improvements and Chattels insured against loss by
fire, with'th= usual extended coverage endorsement, for
the benefit cf Mortgagee. Such insurance shall be written
in forms, amource, and by companies reasonably satisfac-
tory to Mortgagee, and losses thereunder shall be payable
to Mortgagee pursuant' to a standard first mortgage en-
dorsement. The policy,or policies of such insurance or
certificates thereof srall be delivered to Mortgagee.
Mortgagor shall give Morigagee prompt notice of any loss
covered by such insurance ang Mortgagee shall have the
right to join Mortgagor in adiusting any loss in excess of
$100,000. Any monies received /ns payment for any loss
under any such insurance shall ‘be-made available by the
holder of this Mortgage to the Morrjager or then owner of
the Mortgaged Property for the repalr and restoration of
the Improvements and Chattels, but the holder of this
Mortgage shall not in any event be obligated to make
available to such owner for such purpose aiy amount in
excess of the sum collected and received by rhe holder of
this Mortgage from the company or companies issuing such
insurance policy or policies, less the cost of-collection
thereof. The Mortgagee agrees for itself, its slccessors
and assigns, to execute, acknowledge and deliver such
instruments and endorse such checks as may be necessary to
carry out the provisions of this Section.

(b} If any Parcel comprising the Premises is
located in an area which has been identified by the Secre-
tary of the United States Department of Housing and Urban
Development as a flood hazard area and in which flood in-
surance has been made available under the National Flood
Insurance Act of 1968, Mortgagor will keep the Improve-
ments covered, until all sums secured hereby have been
repaid in full, by flood insurance in an amount at least

=T
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equal to the amount of the Release Price (as defined in
Secticn 3.04 hereof) for any such Parcel or the maximum
limit of coverage available for such Parcel under the

National Flood Insurance Act of 1968, whichever is less,

SECTION 1,10, Payments by Mortgagee. If Mort-
gagor shall fail to perform any of the covenants contained
in Sections 1.03, 1,07, 1,09 or 1.12, Mortgagee may make
advances to perform the same on its behalf, and all sums
so advanced shall be a lien upon the Mortgaged Property
and shall be secured hereby. Mortgagor will repay on de-
mand all sums so advanced on its behalf together with
interast thereon at the Involuntary Rate.

SECTION 1.11. Certificates. (a) Mortgagor,
within three (3) days upon reguest in person or within
five (5) Qeys upon reqguest by mail, will execute, acknowl-
edge and deliver a written statement of the amount due
whether for principal or interest on this Mortgage and
whether any offsets, counterclaims or defenses exist
against the indentedness secured hereby.

(b} Mortgagee, within three (3) days upon re-
quest in person or within five (5) days upon request by
mail, will execute, acknzwledge and deliver without charge
a certificate of reduction in recordable form, certifying
as to the then unpaid principad balance, rate of interest,

date to which interest has besi-paid, and maturity date
under this Mortgage, and stating that there are no de-
Faults hereunder if that be the cuse, or specifying the
nature of any alleged defaults heretiunder.

SECTION 1.12. Maintenance of improvements and
Chattels., Mortgagor will, at all times, lreintain the Im-
provements and Chattels in good operating ‘order and condi-
tion and will promptly make, from time to time, all re-
pairs, renewals, replacements, additions and unprovements
in connection therewith which are needful or decirible to
such end. The Improvements shall not be demolished or
substantially altered, nor shall any Chattels be remcved
without the prior written consent of Mortgagee except
where appropriate replacements free of superior title,
liens and claims are immediately made of value at least
equal to the value of the removed Chattels. Mortgagor
will not commit any waste on the Premises.

SECTION 1.13. Condemnation., Mortgagor, imme-
diately upon obtaining knowledge of the institution or
pending institution of any proceedings for the condemna-
tion of the Premises or any portion thereof, will notify

-8-
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Mortgagee thereof. Mortgagee may participate in any such
proceedings and may be represented therein by counsel of
its selection. Mortgagor from time to time will deliver
to Mortgagee all instruments requested by it to permit or
facilitate such participation. In the event of such con-
demnation proceedings, the award or compensation payable
is hereby assigned to and shall be paid to Mortgagee.
Mortgagee shall be under no obligation to question the
amount of any such award or compensaticn and may accept
the same in the amount in which the same shall he paid.
The proceeds of any award or compensation so received
shall, at Mortgagee's option, be applied either to the
prepayment of the Note without premium and at the rate of
interest provided therein regardless of the rate of in-
terest payable on the award by the condemning authority,
or shall be paid over to Mcrtgagor from time to time for
restoration of the Improvements, Notwithstanding the
foregoing, 1= the event that there is a partial condem-
nation, inclyding street widening or change of grade, any
monies receirved-from the authority causing such condem-
nation, whether-oy agreement, award or otherwise, shall
not be applied by tne Mortgagee in reduction of the mort-~
gage indebtedness, btut shall be turned over to the then
owner of the Premises-rur restoration and repair; and the
Mortgagee agrees for itszlf, successors and assigns, to
execute, acknowledge and deliver such instruments as may
be necessary to carry out the provisions of this Section.

SECTICN 1.14., Assiqumant of Leases and Rents.
The Mortgagor hereby assigns to the Mortgagee the rents,
issues and profits of the Premises und the Chattel
Premises as further security for the payment of the
indebtedness secured hereby, and the Mortgagor grants to
the Mortgagee the right to enter upon ana . take possession
of the Premises and the Chattel Premises for the purpose
of collecting the same and to let the Premises-and the
Chattel Premises or any part thereof, and to apply the
rents, issues and profits, after payment of all necessary
charges and expenses, on account of said indebtednsss.
This assignment and grant shall continue in effect votil
the Note secured by this Mortgage is paid. The Mortgagee
hereby waives the right to enter upon and to take
possession of the Premises and the Chattel Premises for
the purpose of collecting said rents, issues and profits,
and the Mortgagor shall be entitled to collect and receive
said rents, issues and profits until an Event of Default
shall occur; and agrees to use such rents, issues and
profits in payment of principal and interest becoming due
on the Note secured by this Mortgage and in payment of
taxes, assessments, sewer rents, water rates and carrying

-Q=
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charges becoming due against said premises, but such right
of the Mortgagor may be revoked by the Mortgagee upcn the
occurrence of an Event of Default.

SECTION 1.15. Compliance with Lien Law. If
required by any applicable lien law, Mortgagor will
receive the advances secured by this Mortgage and will
hold the right to receive such advances as a trust fund to
be applied first for the purpose of paying the cost of
improvement and will apply the same first to the payment
of such costs before using any part of the total of the

same for any other purpose.

ARTICLE II
EVENTS OF DEFAULT AND REMEDIES

SECSTON 2.01. Events of Default. If one or
more of the following Events of Default shall happen, that

is to say:

(a) 1if (i) -default shall be made in the payment
of any principal, interest or other sums under the
Note, in any such ce=e, when and as the same shall
become due and payable.-whether at maturity or by
acceleration or otherwise, in each case, as in the
Note and this Mortgage previded and such default
shall have continued for & period of fifteen (15)
days after notice thereof shai? have been given to
Mortgager by Mortgagee or (ii) /default shall be made
in the payment of any tax require2-by Section 1.07 to
be paid and said default shall have continued for a
period of thirty (30) days after nokice thereof shall

have been given to Mortgagor by Mortguace; or

(b) if default shall be made in the due observ-
ance or performance of any covenant or agreement on
the part of Mortgagor contained in Sections 1,02 or
1.09, and such default shall have continued fcc a
period of thirty (30) days after notice thereof(shall
have been given to Mortgagor by Mortgagee; or

(c) if default shall be made in the due obser-
vance or performance of any other covenant, condition
or agreement in the Note or this Mortgage, and such
default shall have continued for a period of thirty
(30) days after notice thereof shall have been given
to Mortgagor by Mortgagee; provided, however, that if
the default is of such a nature that it cannot be
cured after reasonable diligence within such thirty

-10-
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(30) day pericd, the time to cure said default shall
be deemed extended for such time as is reasonably
sufficient to cure said default with reasonable
diligence; or

{d) 1if by order of a court of competent juris-
diction, a trustee, receiver or liquidator of the
Mortgaged Property or any part thereof, or of Mort-
gagor shall be appointed and such order shall not be
discharged or dismissed within sixty (60) days after
such appointment; or

(e} 1f Mortgagor shall file a petition in bank-
cuptey or for an arrangement or for reorganization
puzcuant to the Federal Bankruptcy Act or any similar
law. federal or state, or if, by decree of a court of
compatent jurisdiction, Mortgagor shall be adjudi~
cated ‘a‘tankrupt, or be declared insolvent, or shall
make an-assignment for the benefit of creditors, or
shall admif in writing its inability to pay its debts
generally as’ they become due, or shall consent to the
appointment of! a receiver or receivers of all or any
part of its property; or

(Ey if any of ihe creditors of Mortgagor shall
£ile a petition in bankruptcy against Mortgagor or
for reorganization of Mcoritgagor pursuant to the Fed-
eral Bankruptcy Act or any similar law, federal or
state, and if such petition zhall not be discharged
or dismissed within sixty (60) days after the date on
which such petition was filed: ‘ot

(g) if final judgment for tho payment of money
in excess of $100,000 shall be rendercd against Mort-
gagor and Mortgagor shall not discharge the same or
cause it to be discharged within sixty (60} days from
the entry thereof, or shall not appeal thcrefrom or
from the order, decree or process upon which or pur-
suant to which said judgment was granted, based or
entered, and secure a stay of execution pending- such
appeal; or

{h} if Mortgagor shall transfer, in any manner,
either voluntarily or involuntarily, by operation of
law or otherwice, all or any portion of the Mortgaged
Property, or any interest therein without, in any
such case, the prior written consent of Mortgagwee,
which consent shall not be unreasonably withheld or
unduly delayed. If Mortgagee's consent to a transfer
should be given, any such transfer shall be subject

_11_
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tc this Mortgage and any other documents which evi-
dence or secure the loan secured hereby, and any such
transferee shall be subject to all of Mortgagor's
obligations hereunder and thereunder and agree to be
bound by all provisions and perform all obligations
contained herein and therein. As used herein
"rransfer? shall include, without limitation, any
sale, assignment, lease or conveyance (except leases
for occupancy subordinate to this Mortgage and to all
advances made and to be made hereunder) or, in the
event Mortgagor is a partnership, joint venture,
trust or closely-held corporation, the sale, convey-
ance, transfer or other disposition of more than
forty-nine percent (49%) of any class of the issued
and cutstanding capital stock of such closely-held
cerporation or of the beneficial interest of such
pasirarship, venture or trust, either voluntarily,
involunitarily, or otherwise, or in the event Mortga-
gor is<a publicly-held corporation, the sale, con-
veyance, transfer or other disposition of more than
10% of the stuck holdings of any of the Major Share-
holders. For purposes of this clause (h), "Major
Sharehclders" 'shall mean those five individuals or
entities that own the greatest number of shares of
each class of stock issued and outstanding of the

corporation; or

(i) 1if Mortgagor sitiell encumber, in any manner,
either veluntarily or inveiunntarily, by operation of
law or otherwise, all or any of the Parcels or any
other portion of the Mortgaged Property, or any
interest therein without, in any such case, the prior
written consent of Mortgagee, wnhi.ch consent shall not
be unreasonably withheld or unduly rfglayed. If
Mortgagee's consent to an encumbrance- should be
given, such encumbrance shall be subjevit - to this
Mortgage. As used herein "encumber" shall include,
without limitation, the placing or permittiag the
placing of any mortgage, deed of trust, assicoment of
rents or other security device;

then and in every such case:

I. During the continuance of any such Event of
Pefault, Mortgagee, by notice given to
Mortgagor, may declare the entire principal of
the Note then outstanding {if not then due and
payable), and all accrued and unpaid interest
thereon, to be due and payable immediately, and

-12-
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upon any such declaration the principal of the
Note and said accrued and unpaid interest shall
become and be immediately due and payable,
anything in the Note or in this Mortgage to the
contrary notwithstanding.

I1. During the continuance of any such Event of
Default, Mortgagee personally, or by its agents
or attorneys, may enter into and upon all or any
part of the Mortgaged Property, and each and
every part thereof, and is hereby given a right
and license and appointed Mortgagor'’'s attorney-
in-fact to do so, and may exclude Mortgagor, its
agents and servants wholly therefrom; and having
and holding the same, may use, operate, manage
and control the Mortgaged Property and conduct
"nz business thereof. either personally or by
ite superintendents, managers, agents, servants,
attorneys or receivers; and upon every such
entry, lortgagee, at the expense of the
Mortgaged Property, from time to time, either by
purchase,. repairs or construction, may maintain
and restore-rhe Mortgaged Property, whereof it
shall become prssessed as aforesaid; and
likewise, from time to time, at the expense of
the Mortgaged Property, Mortgagee may make all
necessary or propel :epairs, renewals and re-
placements and such wseful alterations,
additions, betterments aArd improvements thereto
and thereon as to it may seem advisable; and in
every such case Mortgagee shall have the right
to manage and operate the Martgaged Property and
to carry on the business therecl and exercise
all rights and powers of Mortgagor with respect
thereto either in the name of Morigagor or
otherwise as it shall deem best; ancd Mortgagee
shall be entitled to collect and receive all
earnings, revenues, rents, issues, profi*s.and
income of the Mortgaged Property and every part
thereof, all of which shall for all purposes
constitute property of Mortgagor; and in fur-
therance of such right Mortgagee may collect the
rents payable under all leases of the Mortgaged
Property directly from the lessees thereunder
upon notice to each such lessee that an Event of
Default exists hereunder accompanied by a demand
on such lessee for the payment to Mortgagee of
all rents due and to become due under its lease,
and Mortgagor FOR THE BENEFIT OF MORTGAGEE AND

-13~
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EACH SUCH LESSEE hereby covenants and agrees
that the lessee shall be under no duty to
question the accuracy of Mortgagee's statement
of default and shall unequivocally be authorized
to pay said rents to Mortgagee without regard to
the truth of Mortgagee's statement of default
and notwithstanding notices from Mortgagor
disputing the existence of an Event of Default
such that the payment of rent by the lessee to
Mortgagee pursuant to such a demand shall con-
stitute performance in full of the lessee's
obligation under the lease for the payment of
rents by the lessee to Mortgagor; and after
deducting the expenses of conducting the
business thereof and of all maintenance,
repairs, renewals, replacements, alterations,
additions, betterments and improvements and
nuynts necessary to pay for taxes, assessments,
insurance and prior or other proper charges upon
the Mortgaged Property or any part therecf, as
well az just and reasonable compensation for the
services sl Mortgagee and for all attorneys,
counsel, agents, clerks, servants and other
employees bv. it engaged and employed, Mortgagee
shall apply the moneys arising as aforesaid,
first, to the payment of the principal of the
Note and the interest thereon, when and as the
same shall become payable and second, to the

payment of any other svms required to be paid by
Mortgagor under this Morigage.

III. Mortgagee, with or wilhout entry, person-
ally or by its agents or attorreys, insofar as
applicable, may:

(1) sell the Mortgaged Property to the
extent permitted and pursuant to the piocedures
provided by law, and all estate, right, ¢citle
and interest, claim and demand therein, aud
right of redemption thereof, at one or more¢
sales as an entity or in parcels or parts, an<
at such time and place upon such terms and after
such notice thereof as may be required or per-
mitted by law; or

(2) institute proceedings for the com-
plete or partial foreclosure of this Mortgage;
or

16140948




UNOFFICIAL COPY

e




UNOFFICIAL COPY .
S S A B :

(3) take such steps to protect and en-
force its rights whether by action, suit or pro-
ceeding in equity or at law for the specific
performance of any covenant, condition or agree-
ment in the Note or in this Mortgage, or in aid
of the execution of any power herein granted, or
for any foreclosure hereunder, or for the
enforcement of any other appropriate legal or
equitable remedy or otherwise as Mortgagee shall
elect.

SECTION 2.02. Sale of Mortgaged Property.
(aj . dortgagee may adjourn from time to time any sale by
it to e made under or by virtue of this Mortgage by
announcanent at the time and place appointed for such sale
or for- turh adjourned sale or sales; and, except as other-
wise providarzd by any applicable provision of law, Mort-—
gagee, without further notice or publication, may make
such sale at-the time and place to which the same shall be

s0 adjourned.

{b} Upor the completion of any sale or sales
made by Mortgagee under or by virtue of this Article II,
Mortgagee, or an officer of any court empowered to do so,
shall execute and delivei to the accepted purchaser or
purchasers a good and sufficient instrument or instruments
conveying, assigning and transferring all estate, right,
title and interest in and to &t~ property and rights sold.
Mortgagee is hereby appointed the true and lawful attorney
irrevocable of Mortgagor, in its rae and stead, to make
all necessary conveyances, assignmants, transfers and de-
liveries of the Mortgaged Property and rights so sold and
for that purpose Mortgagee may execute-all necessary in-
struments of conveyance, assignment and transfer, and may
substitute one or more persons with like power, Mortgagor
hereby ratifying and confirming all that its said attorney
or such substitute or substitutes shall lawfully do by
virtue hereof. Nevertheless, Mortgagor, if requested by
Mortgagee, shall ratify and cenfirm any such sale arcsales
by executing and delivering to Mortgagee or to such pur-
chaser or purchasers all such instruments as may be adwis-
able, in the judgment of Mortgagee, for the purpose, ana
as may be designated in such request. Any such sale or
sales made under or by virtue of this Article II, whether
made under the power of sale herein granted or under or by
virtue of judicial proceedings or of a judgment or decree
of foreclosure and sale, shall operate to divest all the
estate, right, title, interest, claim and demand whatso-
ever, whether at law or in equity, of Mortgagor in and to
the properties and rights so sold, and shall be a perpet-

~15-
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ual bar both at law and in equity against Mortgagor and
against any and all persons claiming or who may claim the
same, or any part thereof from, through or under Mort-
gagor.,

(c) In the event of any sale or sales made un-
der or by virtue of this Article II (whether made under
the power of sale herein granted or under or by virtue of
judicial proceedings or of a judgment or decree of fore-
closure and sale), the entire principal of, and interest
on, the Note, if not previously due and payable, and all
other sums required to be paid by Mortgagor pursuant to
this Mortgage, immediately thereupon shall, anything in
the Note or in this Mortgage to the contrary notwithstand-
ing, bzcome due and payable.

¢d} The purchase money, proceeds or avails of
any sale or sales made under or by virtue of this Article
II, together with any other sums which then may be held by
Mortgagee under ‘this Mortgage, whether under the provi-
sions of this Ar%i¢le II or otherwise, shall be applied as
follows:

Pirst: ™o the payment of the costs and ex-
penses of such sale, including reasonable com-
pensation to Mortgagee, its agents and counsel,
and of any judicial 'proceedings wherein the same
may be made, and of all expenses, liabilities

and advances made or ircurred by Mortgagee under
this Mortgage, together nith interest at the
Involuntary Rate on all advances made by Mort-
gagee, and of all taxes,-assessments or other
charges, except any taxes, &éssessments or other
charges subject to which the Mcchgaged Property
shall have been sold.

Second: To the payment of theivhole amount
then due, owing or unpaid upon the Notz ifor
principal and interest, with interest on tpe
unpaid principal at the Inveluntary Rate from
and after the happening of any Event of Default
described in clause (a) of Section 2.0l hereol
from the due date of any such payment of princi-
pal until the same is paid.

Third: To the payment of any other sums
required to be paid by Mortgagor pursuant to any
provisions of this Mortgage or of the Note.
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Fourth: To the payment of the surplus, if
any, to whomsoever may be lawfully entitled to
receive the same.

(e} Upon any sale or sales made under or by
virtue of this Article II, whether made under the power of
sale herein granted or under or by virtue of judicial pro-
ceedings or of a judgment or decree of foreclosure and
sale, Mortgagee may bid for and acquire the Mortgaged
Property or any part thereof and in lieu of paying cash
therefor may make settlement for the purchase price by
crediting upon the indebtedness secured by this Mortgage
the nat sales price after deducting therefrom the expenses
of tre.sale and the costs of the action and any other sums
which ‘Mortgagee is authorized to deduct under this Mort-

gage.

SELTION 2,03, Appointment of Receiver. After
the happening of any Event of Default and during its
continuance, or{upcn the commencement of any proceedings
to foreclose this Mortgage or to enforce the specific per-
formance hereof or in'aid thereof or upon the commencement
of any other judicial proceeding to enforce any right of
Mortgagee, Mortgagee srall be entitled, as & matter of
right, if it shall so elzzt, without the giving of notice
to any other party and withsut regard to the adequacy or
inadequacy of any security S£or-the indebtedness secured
hereby, forthwith either beforz or after declaring the
unpaid principal of the Note to. bz due and payable, to the
appointment of a receiver or receivers of the Mortgaged
Property and of all the earnings, crvanues, rents, issues,
profits and income therecf.

SECTION 2.04, Possession of Property. Notwith-
standing the appointment of any receiver, AjiJuidator or
trustee of Mortgagor, or of any of its property, or of the
Mortgaged Property or any part thereof, Mortgajee shall be
entitled to retain possession and control of all property
now or hereafter held under this Mortgage.

SECTION 2.05. Remedies Not Exclusive. No
remedy herein conferred upon or reserved to Mortgagee is
intended to be exclusive of any other remedy or remedies,
and each and every such remedy shall be cumulative, and
shall be in addition to every other remedy given hereunder
or now or hereafter existing at law or in equity or by
statute. No delay or omission of Mortgagee to exercise
any right or power accruing upon any Event of Default
shall impair any such right or power, or shall be con-
strued to be a waiver of any such Event of Default or any

-17-
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acquiescence therein; and every power and remedy given by
this Mortgage to Mortgagee may be exercised from time to
time as often as may be deemed expedient by Mortgagee.

ARTICLE III
ADDITIONAL AGREEMENTS

SECTION 3.01. Prepayment., The Mortgagor or any
owner of the Mortgaged Property shall have the right to
prepay the indebtedness secured by this Mortgage, in whole
or.an part, together with accrued and unpaid interest on
the amount prepaid, without premium or penalty, from time
to time and at any time.

SECTION 3,02. Non-Recourse. Notwithstanding
anything to the contrary contained herein, the obligation
of the Mortgagor for the payment of the indebtedness and
for the performance of the terms, covenants and conditions
contained hereiiiand in the Note secured hereby is limited
solely to recourse against the property secured by this
Mortgage, and in no-event shall the Mortgagor or any prin-
cipal of the Mortgagor ~disclosed or undisclosed, be per-
sonally liable for any Ureach of or default under the Note
or this Mortgage or for any-deficiency resulting from or
through any proceedings to foreclose this Mortgage, nor
shall any deficiency judgment, money judgment or other

personal judgment be sought orfentered against the Mort-
gagor or any principal of the Mortoagor, disclosed or
undisclosed, but the foregoing shall not adversely affect
the lien of this Mortgage or the Mortcagee's right of
foreclosure.

SECTION 3.03, Partial Release ¢t wien. Pro-
vided that no Event of Default exists under this Mortgage,
the Mortgagee shall, upon ten {10) days' notiaz from the
Mortgagor, release from the lien of this Mortgace any or
all of the individual Parcels upon the payment to kns
Mortgagee of such amount as Mortgagor and Mortgagee uay
mutually agree upon (a "Release Price"), Upon the paymant
of the Release Price, Mortgagee shall execute and deliver
such documentation as Mortgagor may request in connection
with any such release, including without limitation a
recordable partial release of lien and UCC-3 termination
statements. Notwithstanding anything to the contrary
contained herein, if Mortgagor and Mortgagee shall be
unable to agree upon a Release Price for any Parcel or
Parcels, then, at Mortgagor's option, the lien of this
Mortgage with respect to any such Parcel or Parcels shall

_la—
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be subject and subordinate in all respects to any mortgage
obtained by Mortgagor from an institutional lender in con-
nection with financing or refinancing the acquisition of
such Parcel or Parcels and/or the construction or renova-
tion of such Parcel or Parcels and to all renewals, modi-
fications, consclidations, replacements, increases and ex-
tensions thereof. The terms of this provision shall be
self-operative and no further instrument of subordination
shall be required. In confirmation of such subordination,
Mortgagee shall execute and deliver any instrument that
Mortgagor or such institutional lender may reasonably re-
quest to evidence such subordination.

SECTION 3.04., Severance of Mortgage. Provided
that nc Event of Default exlists under this Mortgage, the
Mortgages shall, upon ten (10) days' notice from the Mort-
gagor, exesute such documents, including one or more sub-
stitute notss and mortgages as may be necessary in order
to effectuate the modification of this Mortgage and the
Note secured hernby, S0 as to create two or more liens on
the Mortgaged Property in such amount as Mortgagor and
Mortgagee may mutuilly agree upon but in no event to ex-
ceed, in the aggregate) the principal indebtedness secured

hereby.

ARTICLE IV
MISCELLAEQUS

SECTION 4.01. Severabiliry. In the event any
one or more of the provislons contalnsd \in this Mortgage
or in the Note shall for any reason be-hzld to be invalid,
illegal or unenforceable in any respect,( zuch invalidity,
illegality or unenforceability shall not affect any other
provision of this Mortgage, but this Mortgage chall be
construed as if such invalid, illegal or unenforreable
provision had never been contained herein or there.n.

SECTION 4.02, Notices. All notices hereurder
shall be in writing and shall be deemed to have been sui-
ficiently given or served for all purposes when sent by
registered or certified mail, return receipt requested, to
either party at its address above stated, or at such other
address as either party may designate in a notice to the .
other given in accordance with this Section. Copies of
all notices to Mortgagor shall simultaneously be delivered
in the manner hereinabove provided to Baer Marks & Upham,
805 Third Avenue, New York, New York 10022, Attn: Dennis
I. Hellman, Esq.
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SECTION 4.03. Binding Obligation. All of the
grants, covenants, terms, provisions and conditions herein
shall run with the land and shall apply to, bind and inure
to the benefit of, the successors and assigns of Mortgagor
and the successors and assigns of Mortgagee.

SECTION 4.04. Maximum Interest Rate., This
Mortgage and the Note secured hereby are subject to the
express condition that at no time shall Mortgagor be obli-
gated or required to pay interest on any portion of the
indebtedness secured hereby at & rate which could subject
Mortgagee or the holder hereof to either civil or criminal
liability as a result of being in excess of the maximum
rate «which Mortgagor is permitted by law to contract or
agree 'tv pay. If, by the terms of this Mortgage, the Note
secure¢ n2reby or any other agreement between Mortgagor
and Mortgazee, Mortgagor is at any time required or obli-
gated to pay interest on any portion of the indebtedness
secured herebv-at a rate in excess of such maximum rate,
the rate of intwiest under the Note shall be deemed to be
immediately reduc¢zd to such maximum rate and interest pay-
able thereunder shail) be computed at such maximum rate and
the portion of all prior interest payments in excess of
such maximum rate shali~be applied and shall be deemed to
have been payments in rcdaction of the principal balance
of the Note.

SECTION 4.05. Countfrparts. This Mortgage may

be executed in any number of ccunterparts and each of such
counterparts shall for all purposes be deemed to be an
original; and all such counterparts shall together consti-
tute but one and the same mortgage.

SECTION 4.06, Certain Definicions. Whenever
the term "Mortgagor" is used herein, unless the context
otherwise requires said term shall mean the then owner of
the Mortgaged Property. Whenever the term "Mortgagee” is
used herein, unless the context otherwise reguires) said
term shall mean the then holder of this Mortgage:.

SECTION 4.07. Discharge of Mortgage. Upon
payment in full of the Note secured by this Mortgage, tle
Mortgagee shall execute and deliver to the Mortgagor or
its designee, at Mortgagor's option, either a satisfaction
or assignment of this Mortgage, in proper form for record-
ing, together with the appropriate UCC-3 termination
statements.

SECTION 4.08. Purther Documentation, The Mort-
gagor from time to time will execute, acknowledge, deliver
and record, at the Mortgagor's sole cost and expense, all
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further instruments, deeds, conveyances, supplemental
mortgages, assignments, financing statements, transfers,
and assurances as in the reasonable opinion of Mortgagee's
counsel may be necessary (a) to preserve, continue, and
protect the interest of the Mortgagee in the Mortgaged
Property, (b) to perfect the grant to the Mortgagee of
every part of the Mortgaged Property, (¢) to facilitate
the execution of this Mortgage or (d) to secure the rights
and remedies of the Mortgagee under the Note and this
Mortgage. The Mortgagor, at the request of the Mortgagee,
shall promptly execute any continuation statements re-
quired by the Uniform Commercial Code to maintain the lien
on .any portion of the Mortgaged Property subject to the
Unifoim Commercial Code.

14 WITNESS WHEREOF, this Mortgage has been duly
executed by Mortgagor.

SIG FOOD SERVICES ASSOCIATES
By: ©SIG FOOD SERVICES, INC.

By: g
Gerald(§4 Kaufman, Fresident

“Robert J. Adler, Assistant Secretary

o
L
[
(o)
o
M,
jmen]

e
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STATE OF NEW YORK )
P 85.:
COUNTY QF NEW YORK )

Cn the 27th day of August, 1987, before me
personally came GERALD S. KAUPMAN, to me personally known,
who, being by me duly sworn, did depose and say that he
resides at 18 East Chestnut St., Chicago, I11, ¢ that he is the
President of SIG FOOD SERVICES, I%é., the corporation
deseribed in and which executed the foregoing instrument;
which corporation is the general partner of SIG FQOD
SERVICFS ASSOCIATES, the partnership described in and
which lexpcuted the foregoing instrument; that the execu-
tion of'tae foregoing instrument was duly authorized ac-
cording ththe articles of partnership of SIG FOOD SER-
VICES ASSOCIATES; that SIG FOOD SERVICES, INC., as general
partner, execucted the foregoing instrument on behalf of
said partnershi® pursuant to said authorization; and that
he signed his name thereto by order of the board of direc-
tors of said corporat.on.

Notary Public

MARLZNE WILLIAMS CLARKE
Notary 7ublic, S
e uucﬂgmnﬁwt

Qualifred n Kings C
Term Expiraa Me?g; 33," '1'3'3‘?

ML (N
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State: Michigan

County: Calhoun

Straed Addruess: 821 Capital, S. W.
Batcle Creek

PARCEL 1;

The North Half of Lot 14 of Rural Park, Battle Creek
Township, Calhoax County, Michigan; which shall include
improvements thereon fully completed and ready for operation,
consisting of Standard Taco Bell Restaurant building with on-site
and off-site improvemcnis as generally indicated in Taco Bell
Sale-Leaseback Program BoGchure dated 2/22/72 excluding trade
fixtures and equipment to Le furnished by Lessee and to be owned

by Lessee.

PARCEL 2:

Beginning at a point which is 71400 foot North of the
Southwest corner of Lot No. 14 of RURAL PARK/ according to the
Plat thereof recorded in Liber 3 of Plats, oo page 9, in the
Office of the Register of Deeds for Calhoun County, Michigan,
thence North 72.59 feet; thence South 89 degrees 0 minutes 58
seconds east, 297.00 feet; thence South 73.39 feet, thence North
89 degrees 05 minutes 58 seconds West, 91.00 feet; therxce South
143.00 feet; thence North B89 degrees 05 minutes 58 sechnds west,
26,00 feet; thence North 144.00 feet, thence North 89 degiees 05
minutes 58 seconds West, 180,00 feet to the place of beginning.
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State: Michigan

County: Kalamazoo

Street Address: 6314 S. Westenedge
Portage

All that certain lot, piece or parcel of land
which is bound and described as follows:

Commencing at the East Quarter Pest of Secticn 9, Town 3 South,
Rangs 11 West; thence North along the Zast line of said Section,
28.92 feet for the place of baginning; thence N39*49'25"w 208
fert; thence North parallel to the East line of said Section, 1%0
tzel: thence S89°49'2%"F 208 feet to the Last line of satd
Scetion; thence South along the Fast line of said Section to the

Place «f Beginning, excepting therefrom the Zast 350 feat thereof
for higliway purposes.

c.
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State: Michigan

County: Kent
Street Address: 4021 N.E, Plainfield Road

Plainfield

All that certain lot, piece or parcel of land
which is bound and described as follows:

BECLNVING at the intersection of ths Scutherly right-of-way
line ~€ Plainfield Avenue (& 100 foot right-cf-way) and the
Eastariv right-of-way line of Grape Avenus (a 66 foot righte
of~way)li ‘hence North 58 degrees )1 minutes East along the
Southerly rught-cf-way line of Plainfield Avezus 132.0 fest
to a point: tnance South 21 degrees 32 minutes East 100 fset
to & point: *lLence South 56 degrees 31 minutes West 22.0 Zeet
to a point; thence South 31 degrees 32 minutes East 50.0 feet
to a point; thence Seuth 58 degrees 31 minutes West 110 feet
to a point on the Fasterly right-of-way line of Grape Avanue;
thence North 31 degrees 32 minutes West along said Easterly
right-of-way line of Grapz avenus 150 feet to the point of
beginning. This property ilsec known as Lots 292, 293, 254 \
and 295, Orlande FPark Subdivisiun, according to the Plat
thereof, recorded in Liber 33 ¢Z Plats, on Page 41 of Public
Records of Kent County, Michigan: ’
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State: Michigan

County: Kent

Street Address: 2829 28th Street, S.E.
Grand Rapids

All that certain lot, piece or parcel of land
which is bound and described as follows:

Part of the West cne-half of the Scutheast one-quarter of Sectfen Y0, Town
6/do~th, Range 11 West, City of Grand Rapids, Kent County, Michigan de-

scrited as: Begfnning on the South Line of said Section South B9 degress

2] minuses 08 seconds East 302.98 feet from the South one-quarter corner;
thence *iorth 3 degrees 11 minutes 26 seconds West 46.14 feet to the

TRUE PLALT OF BEGINNING of this describption which 13 Tocated on the North
1ine of 261k Snreet (M-11 being 100.00 feet in width); thence North 3 de.

grees i1 minutrs 26 seconds West 200.00 feet; thence South B9 degrees 27
minutes 03 seconds East 122,00 feet; thence South 3 degrees 11 minutes 26
seconds East 200.00 fcet; thence North B9 degrees 27 minutes 03 seconds West
122.00 feet to the ¥lans of Beginning., TOGETHER with an easement 20.00

feet {n width for storm sewer Purposes, the centerline of safd 20.00 feet

wide easement being descrited as: Commencing at the Scuth one-querter corner
of said Seciton 10; thence scuth BS degress gl minutes OB seconds East 302.98
feet along the South section Tine; thence North 3 degrees 11 minutes 25 sece
onds Wast 246.14 feet; thence Souvdh B9 degrees 27 minutes 03 seconds Fast 111,98
feet to the TRUE PLACE OF BEGINNING of this easement; thence North 2 degrees 11
minutes 26 seconds West 103,08 feet; thence Eastarly 151,98 feat, more or less,
to the Place of Ending of this easement -which 1s Jocated on the west line of.
Lot No. 69, knollcrest Estates No. 3 (2 record plat) at a point 10,02 feet -
Northerly of the Southwest corner thereof. 4LS0 subject to a 15,00 foot wide
easement for public utilities and ingress/cgrese purposes over the Westarly
15,00 feet thereof (recorded in Liber 2222, Pige 599 through 615) and also
subject to & 35.00 foot wide easement over the Suuiherly 35.00 feaet thereof
recorded in Liber 2109, pages 509 through 914 and aiso subject to a 10.00 foot
wide private utility easement ovear the East 10.00 fer: 0f the West 15.00 feet

thereof.
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State: Michigan

County: Kent

Street Address: 560 28th Street, S.E.
Wyoming

All that certain lot, piece or parcel of land
which is bound and described as follows:

Part of the Northeast 1/4 of Section 18, Town 6 North, Range 11

Nest, City of Wyoming, Xent County, Michigan described as beginning

at a poirt on the South right-of-w2y 1ine of State Highway M 11 distant
South B7 dmgrees 38 minutes 00 seoconds East 989.20 feet along the Neorth
T4ne of Saction 18.and South 00 degrees 03 minutes B seconds East 5O,
04 feet freon the North 1/4 corner of Section 18 and proceeding thence
South B7 degress 38 minutes 00 seconds East 165,00 feet; thence South

00 degrees D3 mirutes 18 seconds West 1246.26 feet; thence North §7
degrees 39 minutes 24 seconds West 165,00 feet along the Mae-Thy-Gerdens
(as recorded in Libeir 32 of Plats on Page 11); thence North 00 degrees 03
minutes 18 seconds txsy 1246.32 feet along the East Yine of Molesta Plat
{as recorded in Liber 35 0f Plats on Page 9) to the point of beginning
containing 4.717 acres.
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State: Michigan

County: Kent

Street Address: 2013 28th Street, S.W.
Wyoming

All that certain lot, piece or parcel eof land
which is bound and described as follows:

Part of tho Southeast one=quarter and patt of the Soulbweys gus-quart. e oF
scction 10, Townahip 6 North, Rage 12 wept, €'*y oF t"yuming, r'munty of Kent,
geqer ol Michigan, deocribed as follews: ’

BESZEVING at the South onw-quarter carner of rald Saction 193 thente Mnrth

87 55V 21" tlect $0.00 feat tlong the Boutl rocklon line; thrnga North 1* 17' @7”
West 127.00 fyet; thonzme Scuth 87° 58' 13" 19+st 00.00 feut aleng the South

l1ine of Dcsuwil Plat) thanue Nerth 1° 17' 07" Weni 92.90 [+e% nlong the extendeg
Westerly lire 3 Westdorp Plat; thengy South DB* 3/ 07" Cust 150.00 fnat olong
tla Scuth ling of Westdorp Plat; thence Seulh 3° 47° 07" Ersr 190.00 fuot along
the Wiaet line of Avon Avenue (B publie righs of way, Jning 50,00 faet in width))
tlienzs MNorth B88° [7* nT" Nest 150.00 feet ¢lon: the Bouth peclion Iine to the
plaze of baginning. Subject to an easement for highway purposes (28th Street)
recarded in Liber 757, poY» 452 wd Liber 58M®, page 361, Coutalning 1.404 acres.

TOCLTHIN WITH & 10,00 foot wfly easemant for LTON! SEWER purposes, the fouth lina

of sald 10.00 foot :ide easciit balng descri®»d as: Coomencing at che South
one=guarier corner of sald Secefon 10; thence North %7° 56 13” Weat 90.00 Lae:
slong the South section Lins; thanis Narth 1° 17' 07° West 51,61 fust parallel

with the Nor' h-South ore-quartes J1n2. 40 the true Flace of beyinning of this

cagrment which s loc ted nn the North ¢'ght of way ilne of 28¢th Stzast {t 11 baing
100.00 feot in width); thance Westerly J07.90 tnet pora ov less along the Narth right
of way linc of 2Bth Striet to the place oi riacting of thin ca-em=nt which !'s located
on the East ling of Sharen Avenue (a publle ¢l ht of way being 25.00 feat in wideh),

ALSY TOCETHER WITH and SUBJECT TO & 10 PARRIER CK)SS MICESS B O GEMENT being 20.20 )

foot 1o width, the centerline of gald 30,00 foot widy =asen=,t belng described 432
Correncing at the South one~qQuirter cormar of cald Secvirn 107 thonce Nerth RY® 83 33
test 00,00 fcet nloag the Scuth cection linay thence Mozt 10 17* 09" West 76.6% feat
to the true plzce of Laglnning of this eascmunt; thence North 1* 17' G7" West 99.41
fcet to tF place of ending of this easemsnt.
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State: Michigan

County: Muskegon

Street Address: 2B0C Henry Street
Norton Shores

All that certain lot, piece or parcel of land
which is bound and described as follows:

LOTS 3 AND 4, SUPERVISOR'S PLAT OF DAWSON PARK, EXCEPT THENORTE 15.0 FEET OF lot 3
AS RECORDED IN LIBER & OF PLATS, PAGE &4, MUSNEGON COUNTY RECORDS, AND EXCEPT TME
WEST 6 FEET OF SAID LOTS CONVEYED TO THE BOARD OF MUSKEGON COUNTY ROAD COMMISSIONERS
THE W/ARANTY DEED RECORDED INLIBER 863, MUSKEGON COUNTY RECORDS, PAGE 638.
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State: Michigan

County: Van Buran

Street Address: 835 S. Kalamazoo
Paw Paw

[

All that certain lot, piece or parcel of land
which is bound and described as follows:

Part of the Nerthwest Quarter of Section 13, Town 3 South, Range 14
Vest, described as Commencing at the West Quarter Post of said Section
15; thence Soulh 88 degrees 55 minutes 33 seconds East along the East
and hest Quarter-line of said Section, 1758.52 feet to the former
centerline of Falamnzoo Street; thence North 01 degree 04 minutes 33
seconds Vest along said centerline, 581,37 feety thence North 8B
degrees 56 minutes 40 succonds East, 9.50 feet to the relocated center-
line of Xalarazoo Street and to the point of beginniag of the land
herein described; thence coriinuing Rorgth BS deyrees 56 minontes 40
seconds East, 263,50 feet; thauce South 01 dejgree D4 minutes 33
seconds East parallel with the relocated centerline of Kalamazoo
Street, 20Y%.78 feet; thence Nnrth AR degrees 55 minutes 33 seconds
liest paralle]l with the East and west Quarter line of said Section,
252,89 feet to the relocated centeriine of Ralamazoo Streetjy thence
Northwesterly along s£aild centerline, weiny along a 1580,19~foot

radius cuorve to the right a distance 0£(5).30 feet, said curve having
a long chord bearing and distance of Kortn 0l degree 59 minutes 00
seconcs West, 50.28 feet to the polint of tungent of .said curve:

thence ljorth 01 degrs~ (04 minutes 33 seconds Vest along said relocated
centerline of Kalamazos Stx2et, 149.72 feet to the point of beginning,
according to a Survey by Southwest Survey & Engineecling Co,., Inc.,
dated Novenber 12, 1986,
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State: Illinois rq 10 -
County: Cook i 38' /&/ -Oﬁj
Street Address: 2815 North Broadway
Chicago

All that certain lot, piece or parcel of la
which is bound and described a; follows: ? "

The North 125 feet of the South 250 feet of that part lying East
of Lake Shore Plank Road (now Evanston Avenue) and North of the
North ‘Line of Drury Boulevard of Lots 6, 7, and 8 (taken as a
tract) in-Dickerdike and Steele's Subdivision of the West 1/2

of the Noriltiwest 1/4 (except the 20 acres North of and adjoining
the South 30 anres) of Section 28, Township 40 North, Range 14,
East of the Third Principal Meridian in Cook County, Illinois.

T.
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State: I1linois C}K) - Ol k{;(ﬂ - 00
County: Cook L]€M9
Street Address: 1636-50 West 95th Street -
Chicago

All that certain lot, piece or parcel of land
which is bound and described as follows:

Lots 1 and 2 in the Subdivision of Eugene S.
Pike of that part of the Southeast Quarter of Section 6,
Towrship 37 North, Range 14, East of the 3rd Principal
Meridien, Lying East of the Center Line of Spruce Street;
South of the Center Line of 93rd Street; West of the West
line nf the Right of Way of the Pittsburgh, Cincinnati and
St. Louis railroad and North of the South line of said
Quarter Section and marked "Longwood" Division on the map
thereof reccided January 12, 1889 as document 1052338 in

Book 32 of Place, p. 37 {(except that part of Lot 1 taken
for the widening of West 95th Street).

@
=}
&
Q
~}
NN
¥o
>




-UNOFFICIAL COPY

v {13 aa

“y,
»

+ .,
-

"

Ynty

oy

e




UNOFFICIAL CORY ,

SCHEDULE B

LEGAL DESCRIPTIONS OF CHATTEL PREMISES
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State: Michigan

County: Calhoun

Streed Address: 2! Capital,
Battle Creek

PARCEL I3

The Nolth -Half of Lot 14 of Rural Park, Battle Creek
Township, Calhoua County, Michigan; which shall include
improvements thereon fully completed and ready for operation,
consisting of Standard Taco Bell Restaurant building with on-site
and off~site improvements-as generally indicated im Taco Bell
Sale-Leaseback Program Brocchure dated 2/22/72 excluding trade
fixtures and equipment to be furnished by Lessee and to be owned
by lLessee.

PARCEL 2:

Beginning at a point which is 1.CC foot North of the
Southwest corner of Lot No. 14 of RURAL PAKRK,| -2ccording to the
Plat thereof recorded in Liber 3 of Plats, orpage 3, in the
Office of the Register of Deeds for Calhoun County, Michigan,
thence North 72.59 feet; thence South 89 degrees 0F minutes 38
seconds ecast, 297.00 feet; thence South 73.59 feet, Lbeince North
89 degrees 05 minutes 58 seconds West, 91.00 feet; thepce South
143.00 feet; thence North 89 degrees 05 minutes 38 secouss west,
26,00 feet; thence North 144.00 feet, thence North 89 degrees 05
minutes 58 seconds West, 180,00 feet to the place of beginning.
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State: Michigan

County: Kalamazoo

Street Address: 39392 S. Westenedge
Kalamazoo

All that certain lot, piece or parcel of land
vwhich is bound and described as follows:

Cemrencing 6% the Tast quarter corner of Section 33, T2 8, B 11 W; thence South 312.0
feet along the East lipe of said Section 33; thence Westerly 33.0 feet parallel with the
Eouth line of Den Uay Aveme projected Fasterly to tha ¥est line of Hostnedge Avenus and
the Flace of Zegimning; thence contlimuing Westerly 194.0 feet perallel with said Cesterly
projected Den'Way Averme to the E2st line of Lot 21 of "Den Yay Acres”, accordiny tv the
plot thereol recovded 4n Liber 20 of Flats, Pege 8, Exlarmazoo County Recordsy theoce
Southerly 89.68 fcet along said East line to the Southeast cormer of ssid Lot 2l; toonce
Dasterly 194.0 fezt 2lcrg the Eastorly projection of the South lina of said Lot 21, the saze
belng the Lorth line o che "Flat of Flessant Home Park", mccording to the plet thereof
Tetorded in Lider 8 of Plate, Fame 23, Falamazoo Cownty Records, to tha Vest Line of
Westredge Avenus; thence Norch 96,36 feet along sald West line of Wastoedrs Avenae to the
Plece of Dogicning; except the Yest 11.0 foet.
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State: Michigan
County: Kent

Streeat Address. 113¢ 28th Street, s.E,
Grand Rapids
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State: Michigan

County: Kent

Street Address: 6240 28th Street, S.E.
Grand Rapids
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State: Michigan

County: Kent

Street Address: 3075 2Bth Street, S5.W.
Grandville
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State: Illinois z\q M’ZOOJQg/
County: Cook -
Street Address: 1330 Torrence Avenue

Calumet City

All that certain lot, piece or parcel of land
which 18 bound and described as follows:

PARCEL }:

LOT 1, EXCEPT THE SOUTR 2 FEET OF THE EAST 16 FEET TMEREOF, AND THE
SOUTH 128.51 FEET OF LOT 2 IN VENTURE URBAN SUBDIVISION, BEING A
FLSUBDIVISION OF LOT 3 (EXCEPTING THEREFROM THAT PART TAKEN FOR
ADDITIONAL RIGHT OF WAY FOR 159TH STREET IN CASE NO. BOL10S1é IN
CIRCJIY COURT OF COOK COUNTY, ILLINOIS) AND ALSO LOT & OF TE
RESUBRIVISION OF LOT 2 IN RIVER OAKS WEST UNIT NUMBER 2 IN PART OF THE
NORTH EAUY 174 OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIZAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY
22, 1581 AS DCUUMENT 25944971, IN COOR COUNTY, ;LLINOIS

PARCEL 2:

NOKN-EXCLUSIVE EASEME!T APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1
FOR ACCESS, INGRESS AND EVRESS AS CREATED BY DECLARATION OF EASEMENT
RECORDED DECEMSER 30, 1983 /.8 DOCUMENT 26913329 MADE BY LASALLE
NATIONAL BANK, AS TRUSTEE UN3ER TRUST AGREEMENT DATED SEPTEMBER 10,
1974 AND KNOWN AS TRUST NUMBER «8200 TO LUTHER'S BAR-B-QUE, INC., OVER
AND ACROSS LOT 10 IN VENTURE URBAY SUBDIVISION, BEING A RESUBDIVISION
OF 10T 3 (EXCEPTING THEREFROM THAT Pres TAXIN FOR ADDITIONAL
RIGHT-OF-WAY FOR 1S9TH STREET IN CAUSE #5. 80L10S16 IN THE CIRCUIT
COLURT OF COOK COUNTY, ILLINODIS) AND ALSO LUT & OF THE RESUBDIVISION OF
LOT 2 IN RIVER OAXS WEST UNIT NO. 2, IN PART OF THE NORTH EAST 1/4 OF
SECTION 24, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING T2 33 PLAT OF SAID
VENTURE URBAN SUBDIVISION RECORDED AS DOCUMENT NO, 22944972
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State: Illinois

County: Cook
Street Address: 9267 South Cicero Avenue

Oak Lawn

All that certain lot, piece or parcel of land
which is bound and described as follows:

Lot 4§ (except the West 17 feet of said Lot taken
fapr widening of South Cicero Avenue, tagether
with that part of Lot 5 in Bloek 5 in Frederick
Bartlett's Plcasant Hill Qardens, being a sub-
divislon of that part of the West 1/2 of the -
South-¥'cst 1/4 of Section 3, Township 37 North,
Range l13/Tast of the Third Principal Neridian,
lying Norch of the right of way of the Chicago

and Strawn Ratlway Company, now the Wabash Ralle
way Company, Yn Cook County, Illincis. Alsoe '
that part of Lot 5 4n Dlock 5 in the Fred fi.
Bartlett's Pleasant Hill Qardens, a Subdivisien
of the West 1/2 of the South West 1/4 of Section
3, Township 37 North, fange 13 Bast of the Third
Principal Meridian, lying North of the South West
Highway 8s dedicated by plat recorded May 22,
1930 as Document No. 106663539 except as follows:
Beginning at the North West corner of said Lot 5,
thence Eant elong the Norsth ilni:.of Tet 5, a
distance of 17 feet, to a point ¢l curvature of

a curve concave to the North Fasc and having a
radius of 70 fcet with the central ‘angle of 83
degrecs 08 minutes 30 scconds, thencc 3suth-
easterly along last mentioned curve, thz tangent
of.which is parallel and distant 17 feet neasured
at right angles from the West line of Lot 5,
distant 101.56 feet to a point distant 69.50 fent
South measured at right angles from said Nortih
line of said Lot, thence Northeasterly in a
straight line, a distance of 188.65 feet to a
point in the East line of said Lot 5, distant 37
feet South of the North East corner thereofl,
thence South along the East line of said Lot 5,

a distance of 22.01 feet, to an intersection with
the Northerly line of West 93rd Street (South
West Highway) as dedicated according to the plat
recorded Hay 22, 1930 as Docunent No. 10656339 iIn
the Office of the Recorder of Deeds of Cook County,
I11inols, thence Southwesterly along last mentioned
Northerly line of West 53rd Street (South Vest
Highway) being a curved line concave to the North
West and having a radlius of 1360 feet, a distance
of 267.24 feet to a point 4in the Vest line of salr
Lot 5§, thence North aleng the West line of sald
Lot 5, a distance of 92.91 feet to a point of
beginning, 4in Cool County, Illinois.
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which is bound and described as follows:
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Btate: -
County: Cook 18 1521813 - 010
Street Address: 4221 North Harlem Avenue C))/

Norridge

004

All that certain lot, piece or parcel of land

The West 137.36 feet of 4he South 137,36 feet of Lot 17 in
Fuller's Subdivisicon, & Subdivision of the South 478.10 foot
of the North 1430.40 feet of the West 1548.80 fcot of tha
Southwast 1/4 North cf the Indian Boundary Line, in Sectien 18,
rownship 40 North, Range 13, East of the Third Principal

wacidiang and .

The £iust 137.36 feet of tha West 187,36 feet @f the South 105.00
foet 'of the North 1535.40 feet of the Southwest Fractional 1/4
North o¢ the Indian Boundary Line of Section 18, Township 40
North, Reaage 13, East of the Third Principal Meridian; and

The West 137.706 feet of Lot 17 (except the South 137.36 feet
therecf), and ¢lie West 137,36 feet of the Scuth 20.82 feat of
Lot 16, 2ll in Foller's Subdivision, a Subdivision of the South
479.10 feet of the Nzpth 1430.40 feet of the Uest 1548.80 feet
of the Scuthwest 1/¢ North of the Indian Boundary Line, in
Section 18, Township (0 North, Range 13, East of the Third
Principal Meridian.
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State: Illinois

County: Cook
Street Address: 17855 Halsted Street 29 ~ 33, ' DO_D(;)\Q\)

Homewood

All that certain lot, plece or parcel of land
which iz bound and described as follows:

The North 265 feet of the South 308 feet of the
Ea;;t 75 tee.t of the Weat 135 feet of the Northwest
Quaries of Section 33, Townaship 36 North, Range 13}
East of ‘th» Third Principal Heridian, in Cook
County, Illiacin, | |
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State: Illinois

County: Cook

Street Address: 9645 South Western Avenue
Chicage

All that certain lot, piece or parcel of land
which is bound and described as follows:

Lots 27 . te 38 inclusive {except that part of said Lots taken

for widening Western Avenus) 4{n Block § in Highland Addition to
Longwocd, belng & Resubdivision of Calumet Bighlands, a Subdivision
of the Rozthwast 1/4 of the Forth West 1/4 of Section 7, Township
37 Korth, Range 14, Zast of the Third Principal Meridian, in Coock
County, Illirois.
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State: Illinois
County: ‘ Cook

Street Address: %g?eggrggrgarlem Avenue /g, /Cl, L// 5_, 0’20

a)ll that certain lot, piece or parcel of land
which is bound and described as follows:

Tots Y,.2 8 3 in Block 12 in Railrcad Addition to Barlem &n
" the Eoutheast 1/¢ of Section 12, Township 1% Yorth, Pange 12,
Bast 0% he Third Principal Neridian, &in Cock County, Illinoils,
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State: Illinois

County: Cook _ I 8
Street Add : B51 West North Avenue VAL -
ree Fese Melros: Parlrc \;( 35 ‘JOOL @9\

All that certain lot, piece or parcel of land
which is bound and described as follows:

That part of Lots 13 and 14, taken as a tract, in Stura Eatate, a
subdivizion of the East 1/2 of tho South Tast 1/4 of the South

Sast 1/4 cf fractional Section 34, South of the Indian Boundtary line
and part of tha South Weat 1/4 of thae South ¥est 1/4 of Section 13,
vownahip 40 Jcrth, Range 12, Zast of tho "hird Principal Merilian,
described as 7o)lowss :

The West 110.0 fe:t of the Horth 360.0 feet of the South 530,20 feet of
the South West 1,7 »¢ gais Section 35, Townsghip 10 *orth, Range 12
vast of the Third Principal Kerilian, in ook fouaty, Illlnols.
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SCHEDULE C

O 0

SCHEDULE OF INDIVIDUAL PARCELS

Street Address

821 Capital, S.W.
Battle Creek

3992 S. Westenedge
Kalamazoo

6514 S. Westenedge
Pcrtage

4021 W.£. Plainfield Road
Plainfiel?

2829 2Bth Sirzet, S.E,
Grand Rapids

560 28th Street, 5.E.
Wyoming

2013 28th Street, S.W.
Wyoming

1136 28th Street, 8.E.
Grand Rapids

6240 28th Street, S.E.
Grand Rapids

3075 28th Street, S.W.
Grandville

2800 Henry Street
Norton Shores

B35 S. Kalamazoo
Paw Paw

Chéttel Premises only

A portion of this parcel is a Chattel Premises and a

portion is owned in. fee title.

County and State

OPY

]

Calhoun County

Michigan**

Kalamazoo County

Michigan®*

Kalamazoo County

Michigan

Kent County
Michigan

Kent County
Michigan

Kent County
Michigan

Kent County
Michigan

Kent County
sichigan*

Kert County
Michigan»

Kent Courty
Michigan#

Muskegon County

Michigan

Van Buran County

Michigan
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Street Address

1330 Torrence Avenue
Calumet City

9267 South Cicero Avenue
Oak Lawn

4221 North Harlem Avenue
Norridge

17855 Halsted Straet
Homewood

9€45 South Western Avenue
Chigagn

123 North Harlem Avehnue
Forest Pacx

851 West Nortia Avenue
Melrose Park

2815 North Broadway
Chicago

1636-50 West 95th Street
Chicago

Chattel Premises only

County and State

Cook County
Illinois*

Cook County
Illinois*

Cook County
Illinois*

Cook County
Illinoig*

Cook County
Illinoig¥*

Cook County
Illinois*

Cook County
Illinois*

Cook County
Illinois

Cock County
Illinois
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PREFERRED LAND TITLE SERVICES, ING, _,

575 Lexington Avenue
New York, New York 10022

" (212) 308-1200
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