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This Instrument was prepared by:

United Air Lines Employees’ Credit Union
P.0. Box 66100
Chicago, IL 60666

HMORTGAGE

THIS MORTGAGE is made this 01 day of November , 1987
between the Mortgagor,

tugene V Hale AND WLADYSLAWA K HALE HUSBAND AND WI

re

(herein “Borrowec"):. and the Mortgagee, United Air Lines Employees' Credit
Unlon, a corporatioq Organized and existing under the laws of The State of
Illinois, whose address. is P.0. Box 66100, Chicago, Illinois 60666 (herein

"Lender™).

WHEREAS, BORROWER has entered into an open-end variable rate Agreement
with the Lender dated Noveubar 1, 1987, (hereinafter AGREEMENT)
under which Borrower may from <ime to time, one or more times, obtain loan
advances mnot to excead at any one time an aggregate principal sum of
.- ONE HUNDRED TWENTY THOUSAND, AND 06/1(0 -- DOLLARS ($5120,000.00)
from Lender on a secured line of credit basis; that said Borrower is indebted to
the Lender in said principal sum plus intecest from thereon, which interest is
payable at the rate and at the times provided Tor in the AGREEMENT.

N
%
N
N
S

TO SECURE to Lender (a) the repayment of-<ne indebtedness evidenced by the
Agreement, with interest thereon, the payment of  ali other sums, with interest
thereon, advanced in accordance herewith to protect  the security of this
Mortgage, and the performance of the covenants and agroenerts of Borrower herein
contained, and (b) the repayment of any future advances, with interest thereon,
made to Borrower by Lender pursuant to paragraph 24 hersar (herein "PFuture
Advances"), Borrower does hereby mortgage grant and convey  to Lender the
following described property located in the County of
COOK, State of Illinois:

SEE ATTACHED RIDER:
Vidd)
Permanent Index Number: () |~ 2= LX —O}A—“OC}CO /V{

which has the address of: (herein "Property Address")@
309 STOCK PORT LANE (street) e
SCHAUMEURG, IL 60193 (state and zip code) b

TOGETHER with all the improvemants now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,
mineral ,oil and gas rights and profits, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including
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_the property covered by this Mortgage; and all of the foregoing, togethez with
said property (or the leasehold estate if this Mortgage is on a leasehold) are
herein referred to as the "Property".

BORROWER covenants that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property, that the
Property 1is unencumbered, and that Borrower, will warrant and defend generally
rhe title to the Property against all <laims and demands, subject to any
exceptions to coverage in any title insurance policy insuring Lender's interest

in the Property.

UNIFORM COVENANTS. Borrower,and Lender covenant and agree as follows:

1. Payment and Principal and Interest. Borrower shall promptly pay when due
the principnl of and interest on the indebtedness evidenced by the Agreement as
provided “1n’ the Agreement, including any Future Advances secured by this
Mortgage.

2. Paymenc. »f Taxes, Insurance and Other Charges. Borrower shall pay all
taxes, hazard/ i0surance premiums, assessments, and othe charges, fines and
impositions attribuiszhle to the Property which may attain a priority over this
Mortgage, and leasehcic payments or ground rents, if any, and all payments due
under any Mortgage-‘or Trust Deed disclosed by the title insurance policy
insuring Lender's interest~ in the property, if any. Borrower shall promptly
furnish to Lender all notices.of amounts due under this paragraph and Borrower
shall promptly furnish to lLender rveceipts evidencing such payments. Borrower
shall promptly discharges any lien which has priority over this Mortgage;
provided, that Borrower shall no( Fe‘require to discharge any such lien so long
as Borrower: (a) shall agree in wriling to the payment of the obligation secured
by such lien in a manner acceptable to Lender; (b) shall in good faith contest
such lien by, or defend against enforcemrut of suchk lien in, legal proceedings
which in the opinion of Lender operate to prevent the enforcement of the lien or
forfeiture of the Property or any part theceof; or (¢) shall secure from the
holder of such lien an agreement in a form satiscrctory to Lender subordinating
such lien to this Mortgage.

If Lender determines that all or any part of the Property Is subject to a
lien which may attain a priority over this Security Ipstrument, Lender shall
send Borrower notice identifying such lien. Borrower shall satisfy such lien or
take one or more of the actions set forth above within ten davs of the giving of
notice,

3. Application of Payments. Unless applicable law provides otherwise, all
payments received by Lender first in payment of interest  peyshle on the
Agreement, then to any charges and then to the unpaid balance of tke Agreement.

4, Hazard Insurance. Borrower shall keep the Improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards frcluded
within the term "extended coverage", and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require;
provided, that Lender shall not require that the amount of such coverage exceed
that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower
subject to approval by Lender; provided, that such approval shall not be
unreasonable withheld. All premiums on insurance policies shall be paid by
Borrower making payment, when due, directly to the insurance carrier,

All insurance policies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgagee clause in favor of and in form
acceptable to Lender, Lender shall have the right to hold the policies and
renewals thereof, and Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. In the event of loss, Borrower shall
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of loss 1if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds
shall be applied to restoration or repeir of the Property damaged, provided such
restoration or repair is economically feasible and the security of this Mortgage
is not thereby impaired. If such restoration or repair is not economically
feasible or if the security of this Mortgage should be impaired, the insurance
proceeds shall be applied to the sums secured by this Mortgage, with the excess,
if any, paid to Borrower. If the Property is abandoned by Borrower, or if
Borrower fails to respond to lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle & claim
for insurance benefits, Lender is authorized to collect and apply the insurance
proceeds at Lender’s option either to restoration or repair of the Property or
to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application
of proceeasz to principal shall not extend or postpone the due date of the
monithly insiallments referred to paragraph 1 hereof or change the amount of such
installments ~\If under paragraph 17 hereof the Property is acquired by Lender,
all right, tirie and interest of Borrower in and to any insurance policies and
in and te the preceeds thereof resulting from damage to the Property prior to
the sale or acquisiiisn,

5. Presarvatior. 'and Maintenance of Property; Leaseholds; Condominiums;
Planned Unit Developmentg. Borrower shall keep the Property in good repalr and
shall not commit waste or-pirmit impairment or deterioration of the Property and
shall comply with the provisjon of any lease if this Mortgage is on a leasehold.
1f this Mortgage is on a unit in a condominuim or a Planned Unit Development,
Borrower shall perform all of Bervower’s obligations under the declaration of
covenants creating or governlng the condominlum or Planned Unit Development, and
constituent documents, 1L a condominium or Planned Unit Development rider is
executed by Borrower and recorded toge:helr with this Mortgage, the covenants and
agreements of such rider shall be ircorporated inte and shall amend and
supplement the covenants and agreements ol ihls Mortgage as 1f the rider were a
part hereof.

6. Protection of Lender's Security. If Lorrower fails to perform the
covenants and agreements contained in this Hortgege, or if any action or
proceeding is commended which materially affects' Lerder's interest in the
Property, including, but not limited to, eminent ‘demaln, insolvency, code
enforcement, or arrangements or proceedings Involving 4 bankrupt or decedent,
then Lender at Lender’s option, upon notice to Borrowe:, may make such
appearances, disburse such sums and take such action as is necessary to protect
Lender’'s interest, including, but not limited to, disbursemenc of reasonable
attorney’s fees and entry upon the Property to make repairs,

Any amounts disbursed by Lender pursuant to this paragraph 6, vitn interest
thereon, shall become additional indebtedness of Borrower securd¢d hy this
Mortgage. Unless Borrower and Lender agree to other terms of payment; such
amounts shall be payable wupon notice from Lender to Borrower requesting payment
thereof, and shall bear interest from the date of disbursement at the rate
payable from time to time on outstanding principal under the Agreement unless
payment of interest at such rate would be contrary to applicable law, in which
event such amounts shall bear interest at the highest rate permissible under
applicable law. Nothing contained in this paragraph 6 shall require Lender to
incur any expense or take any action hereunder,

7. Inspection. Lender may make or cause to be made reasonable entries upon
and inspections of the Preperty, provided that Lender shall give Borrower notice
prior to any such Insepction speclfylng reasonable cause therefore related to
Lender’s interast in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the
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