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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I $1 6.00
1987 SERIES A_ sy UL

MORTGAGE i

This instrument was prepared by:
JOHN J. SWIESS

Name

{ )
9009 OGDEN AVENUE
srOOKFIELE PP ino1S 60513
THIS MORTGAGE Is made this 9TH day ot___NOVEMBER 19.87

between the Morigage-___ROBERT D. BUCK, divorced and not since remarried AND KARIN T. ‘

SCHULTZ, a spinster (herein “"Borrower"}, and the Morigages, BROOKFIELD FEDERA

FQR_SAVINGS i an association organized and existing

under the taws of __THE_UNITER-STATES OF AMERICA |, whose address is.. 9009 OGDEN AVENUE, BROOKFIELD,
ILLINOIS 60513 $ (herein “Lender”}.

NINETY TWO THOUSAND SEVEN HUNDRED

WHEREAS, Borrower Is indebted i Lender in the principal sum of .
AND NO/10Q--=====nommm=mmmer mmmmn T ltedaltlettedes Dollars, which indebtedness is evidenced by Borrower's

NOVEMBER 9, 1387

interest, with the balance of the indebtednass, it not sconar paid, due and payable on

note dated

(herein “Note"), praviding for monthly instaltments of principal and
DECEMBER 1, 2017 )

TO SECURE to Lender (a) the repayment ol the indebtednass £vicenced by {he Note, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protzat the security of this Mortgage, and the performance ¢f the
covenants and agreements of Borrower herein contained, and (b) the repr.ymsant of any fulure advances, with interest thereon, made to

Borrower by Lender pursuant tu paragraph 21 hereal (herein “Future Advancies' ), Borrower does hereby mortgage, warrant, grant and

convey to Lender the following described property located in the Cdunty of_\ip:“(__. State of tllinois:
SEE LEGAL RIDER ATTACHED HERETO AND MADE A PART HEREGF:

LEGAL RIDER

PARCEL 1:

UNIT NUMBER 17-6 IN COUNTRY HOMES AT LAKE ARLINGTON TOWNLU AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: -

PART LOT 1 IN LAKE ARLINGTON TOWNE UNIT 1, BEING A SUBDIVISIOM LY THE

SOUTH EAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 11 EAST 0" THE

THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "C" 70U

THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 8734518°.
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS3

IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NUMBER 87137828
IN CCOK COUNTY, ILLINOIS,

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS, AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN
THE DECLARATION OF CONDOMINIUM AFORESAID.

THIS MORTGAGE IS SUBJECT TG ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIOGNS CONTAINED IN THE SAID DECLARATION THE SAME
AS THOUGH THE PROVISIONS QF SAID DECLARATION WERE RECITED :AND STIPULATED
AT LENGTH HEREIN. o

PERMANENT TAX NUMBER: 03-16-400-005
PROPERTY ADDRESS: 1925 STILLWATER ROAD, UNIT 17-6, ARLINGTON HEIGHTS, IL 60004

Uit 17—

property, all of which, Including replacements and additions thereto, shall be deemed to be and rémain a part of the property covered by
this Mortgage; and all of the foregoing, together with said property {or the leasehold estate it this Martgage is on a leasehold} are herein

referrad to as the “Property”.
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IN WITNESS WHEREOF, Borrower has executed this Mortgage,

, divorced and Aot since  —Bomower

T ATDE

x}uun T. SCHUL‘rz, a spHister —Borrower

STATE OF ILLINOIS, _,//'%/ County ss:
1 W M’WW ' , a Notary Public in and for said county and state,

do hereby certify that ROBERT D, BUCK, divorced and not since remarried AND KARIN T. SCHULTZ,

a spinster A s personally known to me 1o be the same person(s) whose name(s) are
subscribed to the foregoir; instrument, appeared before me this day in person, and acknowledged that
haL_____.; signed ard afivared the said ins-trumeni as. their free and voluntary
act, for the uses and purposas £ .cin set forth. ' _
Given under my hand and officidl s7al, this 7 day%’é’ ~ 9.2 7

My Commission expires: /{/ - /7’, ;7’

L " 2" Nowry Public

ADDENDUM. The rights and obligatians of the parties to this Mo (rag? and tho Note
vhich is secured by the Morigage are expressly made subjeci to this Al Jendum. In the
aevent of any conflict between the provisions of this Addendum and the pruvicions gf the
Maortgage or the Note, the provisions of this: Addendum shail Gontrol.

The Borrower agrees that the Lendar or'its nssignee may, at any time w/thout prior
notice, accaierate all payments due under the Mortgage and Note and exerc sv any
other remedy allowad by law for. breach of the Mortgage or Note if (i) the Borro ve ~ sells,
rents or. falls to cccupy the progerty described In the Mortgage as his or her permans.n
and primary residency; ar (li} the statements made by, Borrower In the Buyer's Affid avit
{IHinols Housing Development Authority Form- MP-8A) ‘are nol trus, complete tnd
correct, or the Borrower faile to abide’ by the agreeinents contalned in the Buyer's
Aliidavit; or (ill) H the Lender orihé liincls Housing Development Authority finds any
statement contained in said Alfidavit 1o be untrue,

The Borrower understands that the agreements and statements of fact contained In the
AHidavit of Buyer are necessary conditions for the granting of the loan.

NOTICE TC BORROWER: THE PROVISIONS OF THIS ADDENDUM
SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DONOT SIGN THENOTE OR
THIS MORTGAGE UNLESS YOU READ AND UNDEASTAND THESE PROVISIONS.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and the Inlerest on the in-
debtedness evidenced by the Nots, prepayment and late charges as provided in the Nate, and the principal of and interest on
any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject {0 applicable law or to a written waiver by Lender, Borrower shall pay to Lendsron the day
monthly installments of princlpal and interest are payable under tho Note, untif tha Note is paid in full, a sum (herein "Funds”) equal to one-
twalith of tho yoarly thxes and agsessmonts which may attain priority over this Martgage, and ground rents on the Property. if any, pius
one-twellth of yearly premium instatiments tor hazard insurance, plus one-twelfth of yearty premium Installments for mortgageinsurance,
itany, all as reasonably estirated initially and from time to time by Lender on the basis of assessments and bilis and reasonable estimates
thereocl.

The Funds shall be held in an institutlon the deposits or accounts of which are insured or guaranteed by a Federal or state agency
(inciuding Lender if Lender is such an Institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and
ground rents. Lender may not charge lor so holding and applying the Funds, analyzing said account, or verifying and compliing said
assassments and bilts, unless Lender pays Borrowar interest on the Funds and applicable taw permits Lender to make such a charge.
Borrowser and Lendar may agree in writing at the time of axecution of this Mortgage that Interest on the Funds shall be paid to Borrower,
and unless such agreement is made or applicable law requires such Interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the
sums secured by this Morlgage.

It the amount of the Funds held by Lender, together with the future monthly installments of Funds payabile prior to the due dates of
taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay sald taxes, assessmants. insurance
premlums and ground ronls as they fall dus, such excess shall be, at Borrower's oplion. either promptly repaid to Borrower or cradited to
Borrowsr on month!; 1nstaliments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments,
insurance premiuris ard ground renlis as they fall due, Borrower shall pay lo Lender any amount necessary to make up the dsficiency
within 30 days from the'cale nctice is mailed by Lender {0 Borrower requesting payment thersof,

Upon payment in‘tu?”ol all sums secured by this Morlgage, Lender shall promplly refund to SBorrower any Funds held by Lender. H
under paragraph 18 heiac! the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immaediately prior to the sals of the Property or its acquistion by Lender, any Funds held by Lender at the time of application as a credit

agalnst the sums secured by iblis Mortgage.

3. Application ol Payments. Un'ss applicable law provides otherwisa, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall beapilied by Lender first in payment of amounts payable 1o Lender by Borrower under paragraph 2
hereof, then to interest payable on Ihe Muie, then to the principal of the Note, and then to interest and principal on any Future Advances.

4. Cherges: Llens. Borrower shall pay ali/laxes, assessments and other charges, fines and impositions attributable to the Property
which may altain a priority over this Morigage, 874 leasahold payments or ground rants, if any, in the manner provided under paragraph 2
hereof or, if not paid In such manner, by Borower making payment, when due, directly to the payee thereof. Borrower shall promptly
furnish to Lender all nolices of amounts due unde this paragraph, and in the event Borrower shall make payment directly, Borrower shal)
promptly furnish to Lender receipts evidencing such payments. Borrower shall promptiy discharge any lien which has priority over this
Mortgage, provided, that Borrower shall not be requirec to discharge any such llen so long as Borrower shall agree In wriing to the
payment of the obligation secured by such lien in a miciins: acceptable to Lender, or shall in good falth contest such lien by, or defend
enforcement of such lien in, legal proceedings which operals b prevent the enfarcement of the llan or forfeiture of the Property or any part

thereof.

S. Hazard Insurance. Borrower shall keep the improvements riow existing or hereafter erected on the Properly insured agalnst loss by
fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shall ot require that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by’ Borrower subjec! to approval by Lender, provided. that such
approval shall not be unreasonably withheld. All premiums on insurance pSlities shall be paid in the manner pravided under paragraph 2
hereat or, it not pald in such manner, by Borrawer making payment, when #us directly to the insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable te/ Le.nder and shall include a standard morigage clause in
favor of and in form acceptable to Lender. Lender shall have the right to hold *}ie policies and renewals thereof, and Borrower shall
promptly furnish to Lender atl renewal notices and all receipts of paid premiums. In theevant of loss, Borrower shall give prompt notice to
the Insurance carrler and Lender. Lender may make prool of loss if not made prom ptly v Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shail e upplied to restoration or repair of the Property
damaged, provided such restoration or repair is economically feasible and the securily of 101y Mortgage is not thereby (rpaired. If such
restoration of repair is not aconomically feasible or if the security of this Mortgage wou'd ba impalired thersby, the insurance
proceeds stall be applied to the sums secured by this Mortgage, with the excess, If any, prid to the Borrowar. If the Propertyis
abandoned by the Borrowaer, or ii Borrower lails to respond to Lender within 30days from'th e date notice is mailed by Lendertio
Borrower that the Insurance carrier offers to settle a claim for Insurance benetits, Lender Is au'horized to collect and apply the
Insurance proceeds at Lender's option eflher to resicration or repalr of the Property or 1o the.sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or pastpone
the due date of the monthly installment referrad 1o in paragraphs 1 and 2 hereof or change the amouit of such installmants. Uf under
paragraph 18 hereof tha Property Is acquired by Lender, all right, title and interest of Borrower In and to any-iis.rence policies and inand
lo the proceeds thereof rasulting from damage to the Property prior to the sale or acquisition shall pass to Lerds” (o ine extent of the sums
secured by this Mortgage immediately prior to such sale or acquisition.

6. Preservallon and Maintenance of Properly; Leaseholds; Condominiums; Planned Unil Developments. Boirowor shall keep the
Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and sh.aliy comply with the
provisions of any lease if this Mortgage is on a {easehold. If this Mortgage is on a unitin a condominium or a planned unit development,
Baorrower shall pertarm all of Borrower's obligations under the declaralion or convenants craating or governing the condominium or
planned unil development, the by-laws and regulations of the condominium or planned unit development, and constituent documents. If
a condominium or pfanned unit development rider is executed by Borrower and recorded together with this Mortgage, the covenants and
agreements of such rider shall be incorporated into and shali amend and supplement the covenants and agreements of this Mortgage as if
the rider were a part hereof.

7. Protection of Lender's Securlity. If Borrower fails 1o perform the covenants and agreements contained in this Mongage, or if any
action or proceeding is commenced which materially aects Lender's interest in the Property, including, but not limited to, eminenl
domain, insolvency, code enforcement, or arrangemants ar proceedings involving a bankrupt or decedent, then Lender at Lender's
option, upon notice to Borrowwr, may make such appearances, disburse such sums and take such action as is necassary to protect
Lender's interesl, including, bul not limited to, disbursement of reasonable attorney's fees and entry upen the Property to make repairs. If
Lender required mortgagoe insurance as a condition of making the loan secured by this Mertgage, Borrower shall pay the premiums
required to malntain such insuranco in effect until such lime &s the requirement far such insurance terminates in accordance with
Borrawer's and Lender's wrilten agreement or applicable law. Borrower shall pay the amount of all maoartgage insurance premiums in the
manner provided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thareon, shali become additional indebtednass of
Borrower secured by this Mortgage. Unless Borrawer and Lender agree {o olher terms of payment, such amounts shai) be payabie upon
notice from Lender lo Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate payable from
time to time on outstanding principal under the Note unless payment of interest at such rate would be contrary to applicable law, inwhich
evenl such amounts shall bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph 7 shall
require Lender lo incur any expense or take any action hereunder,

8. Inspection, Lender may make or cause to be made reasonable entries upoen and inspections ol the Property, provided that Lender
shalt give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender's interest in the Property.
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UNOFFICIAL CORY ¢ cumues

ILLINOIS HOUSING DEVELOPMENT AUTHORITY Rovised 6/56

SINGLE FAMILY MORTGAGE PURCHASE PROGRAM il
198_7 SERIES A

CONDOMINIUM RIDER

THIS GONDOMINIUM RIDER is made this __8TH day of __ NOVEMBER 1g _87 and is incorporated into
and shall be deemed to amend and supplement a Mortgage ("Securit¥ Instrument’’) dated of even date herewith, given by the
undersigned {“Borrower") lo secure Borrower's Note to BROOKFIELD FEDERAL BANK FOR SAVINGS

(“Le
ROAD, UNIT 17-6, ARLINGTON HEIGHTS, ILLINOIS 6000%he Pmpe”E omprises a unit in, together with an
undivided interest in the common elements of, a condominium project known as OUNTRY HOMES AT LAK
ARLINGTON TOWNE {"Condominium Project"}.
In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further covenant

and agree as lollows:
A. Assessments. Borrower shall promptly pay, when due, all assessments imposed by the Owners Association or

other governing body of the Condominium Project (“Owners Association’) pursuant to the provisions of the declaration,
by-taws, code of regulations or other constitluent document of the Condominium Project.

8. Hazard Insarance. So long as the Owners Association maintains a "master'’ or “blanket" policy on the Condominium
Project which provides’ insurance coverage against fire, hazards included within the term “extended coverage,’ and such
other hazards as Lendar may require, and in such amounts and for such periods as Lender may require, then:

() Lender waives the provision in Uniform Covenant 2 lor the menthly payment te Lender of one-twelfth of the
premium inslallments for baza-d.insurance on property covered by the Owners Associalion master policy. (This waiver does
not apply to hazard insurance cowvring property which is nol subjec! to coverage under the Owners Association master policy.)

{iy the provisions in Uniform Covenant 5 regarding application of hazard insurance proceeds shall be superseded
by any provisions of the declaration, In+~iaws, code of regulations or other constituenl document of the Condominium Project
or of applicable law to the extent necess2y lo avoid a conflict between such provisions and the provisions of Uniform Cove-

nant 5. For any period of time during waict ©uch hazard insurance coverage is not maintained, the immediately preceding

sentence shall he deemed to have no forcewr etfact. Borrower shall give Lender prompt nctice of any lapse in such hazard in-
surance coverage.

in the event of a distribution of hazard insurarice proceeds in lieu of resloration or repair {ollowing a loss to the Property,
whether to the unit or to common elements, any such wraceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by the S=zourity Instrument, with the excess, if any, paid to Borrower.

C. Lender's Prior Consant. Borrower shall not, witt out prior written notice to Lender and Lender's prior written consent,
parlition or subdivide the Property or consent to:

{iy the abandonment or lermination of the Cendomin’un Project, except lor abandonment or termination provided

by law in the case of substantial destruction by fire or other cascally or in the case of a taking by condemnation or eminent
domain;

(i any material amendment to the declaration, by-laws o7 cade of regutations of the Owners Asscciation, or
aquivalent constituent document of the Condominium Project including, (212t not kmited to, any amendment which would

change lhe percentage interests of the unit awners in the Condominium Projesior
(i} the effectuation of any decision by the Owners Association to tnrminate professional management and
assume self-management of the Condominium Project.
D. Remedies. If Borrower breaches any of Borrower's covenants and agreemunts urder the terms of this Condominium
Rider, including the covenant to pay when due condominium assessments, then Lende! may invoke any remedies provided
under the Security Instrument, including, but not timited to, those provided under Uniform Cavenant 7.

IN WITNESS WHEREQF, Borrower has executed this Condominium Rider,

— BUCK, divorces and not since
remarried

Haaw I A pobp—
Borrower  KARIN T CHULTZ, a spinster

PERMANENT TAX NUMBER: 03-16-400-005
STATE OF ILLFNOJS

V. s =
COUNTY oF /CC/W . a Notary Publicjn a I‘P c B state, do, certify
that ROBERT D/ BUCK, divorced and not since remarried f%@rm?y mw%m %sbéth'é%‘dﬁegﬁ rson(s)

whose name(s) __are_ subscribed to the foregoing instrument, appeared belore me this day in person, and acknowledged
that the ¥ _  signed and delivered the said instrument as _tneir_ their free and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official seal this j %w&‘—/ , 19 2 ;,

My commision exp'rres:/ g ~JF - 7’7 . _
T )
Ty fﬁglm

Borrower

T Notary Public

nder’'} and covering the Property described in the Security Insirument and localed at 1925 STILLWATER

999&09&8
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