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MORTGAGE

THIS MORTGAGE (“Security Instrument')is given on ‘_October 26 ..
19.87..... The mortgagor is .. Andxev. B..Albert, Kathy Albert auis Wife and Gary,
Hood.a.marxied man ... ("Borrower™). This Security Instrument is given to
HARRIS BANK WILMETTE which is organized and existing

LMETTE, ILLINOIS 60091 oirceenn. (“Lender™).
Borrower awes Lender the principal sum of Seventy Thousand and NO/1G0 e
mmmmnmmmommnTL e, Dollars (U.S. §...70 00 ). This debt is evidenced by Borrower's note
dated the same date €s'<*ieSecurity_Ins Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabieon JOLY This Security Instrument
secures to Lender: (a} the ropayvinient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymeni of all other sums, with inderest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢} the/performance of Borrower’s covenants and agreements unders this Security Instrument and

the Note. For this purpose, Borrowe/ dces hereby mortgage, grant and convey to Lender the following described property
JoCated in 00K e e e et et eent et araaeea et e ernaeeesenrreanrereiraes County, ilhnos:

The North 1/2 of the West 533.75 Teer of the East 100 Feet of the West 187
Feet of that part of Bleck 15 lying “pst of the East Line of Walnut Street
in Garland's Addition to Winnetka, =410 Addition being a Subdivision of the
North 120 Acres of the Scuth West 1/4 of 3actlon 21, Township 42 North,
Range 13 East of the Third Principal Mecidian, (except the North 33 Feet of
said premises used for Street Purposes) 1n Cook County, Illineis.

THIS IS A JUNIOR MOKICACE

&co "M

05-21-307-015-0000 /7

which has the address of . 570, Qrchard Tane . b erene W 1nnetka .................................... .

1Street}

lilinois . ("“Property Address™);
tZip Cede}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property, Al replacements and additions shall alse be covered by this Security Instrument. All of the
foregoing is referred coan this Seeurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right_to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Praperty against all claims and demands, subject to any
encumbrances of record.

) This SECURITY INSTRUMENT cambines uniform cavenants for national use and non-unifarm covenants with
limired variations by jurisdicticn 1o constitute 2 uniform security instrument covering real property.

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
) BANRCRLFT
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L. Puyment of Principal and Interest; Prepuyment und Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debi evidenced hy the Noteand any prepayment und late charges due under the Note.

2. Funds for Taxcs and Insurance.  Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Letider on the day montlily payments are due under the Note, until the Note is paid in full, a sum ('Funds™) equal 10
ane-twelfth of: (a) yearly taxes and assessments which may autain priority over this Security Instrument; (b) yearly
leuschold payments or ground rents on the Property, il any: (e) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, ifany, These items are called “escrow items.” Lencder may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow flems. .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shali apply the Funds to pay the escrow items.
Lender may not churge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required (o pay Borrower any interest or earnings un the Funds. Lender
shall give o Borrower, without charge, an annus! accounting of the Funds showing credits and debits to the Funds and the
purpuse for which each debit to the Funds was made. The Funds are pledged as ndditional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ttems, shall exceed the amount required ta pay the escrow items when due, the excess shall be,
at Borrower's ontion, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. I the
amount of the/cunds held by Lender is not sufticient to pay the escrow items when due, Borrower shall pay to Lender any
amount necssavy fo make up the deficiency inone or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. [T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prizir Us the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credn ugsOnt the sums secored by this Security [nstrument.

3. Application oV Faments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs L and 2 shall beaprued: frst, to late charges due under the Note; second, to prepayment charges due under the
Note third, toamounts payable apder paragraph 2; fourth, o interest due; and last, to principal due.

4. Charges; Lieas.  Gorrower shali pay all Geses, assessmments, charges, fines and impositions atriboiable 1o the
Property which may attinn priority dves this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligationsindnie manner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owca payment. Borrower shall promptiy furnish to Lender all notices of amounts
to be paid under this paragraph. ¥ Borrower makes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any-Yesswhich has priority over this Security Instrument unless Borrower: (a)
agrees inwniting to the peyment of the obhigation'se/used by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or delends against enforcement of <ot nien i, legal proceedings which in the Lender's opinicn operate (0
prevent the enforcement of the lien or forfeiture of any pavol the Property: or () secures from the holder of the lien an
agreement satisfuctory to Lender subardinating the lien (o this Security Instrument. IT Lender determines that any pert of
the Property is subject w0 a len which may altain priority svor this Security Instrument, Lender may give Borrower a
notice idenufying the lien. Borrower shall satisly the hien or tedée dne ar mare of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Horrower shall keep the improvenien’s now eaisting or hereafter erected on the Property
insured against [oss by fire, hazards inciuded within the term “eatended coverage™ and any other hazards for which Leader
requires insurance. This insurance shall be nunmained i the ammounswnd for the periods that Lender requires. The
insurance carrier providing the insurapee shall be chosen by Borrower subicito Lender's approval which shall not be
unreasonably withheld.

Ali insurance policies and renewals shail be acceptable to Lender and s’iall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. IF Lender requires, Rorrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices, 1o the event of lass, Borrower siia!i gide prompt notice ta the insurance
carrier and Lender, Lender may make proof ol loss ifnot made prompily by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be zpplied 1o restoration or repair
of the Property damaged, il the restoration or repair ts economically feasible and Lender’s security is not lessened, If the
restoration or repar 15 not economically feasible or Lender’s security would be Jessened, the insusance proceeds shall be
applied to the sums secured by this Security Instrument, whether ar not then due, with any cxcess mivid 1o Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that (h iesurance carrier has
offered to settie aclaim, then Lender may collect the insurance proceeds. Lender may use the proceeds fo repair or restore
the Praperty or to pay sums sccured by this Security Instrument, whether or not then due. The 30-aay period will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall'not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ef the payments, If
under paragraph 19 the Property is aequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damuge to the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, dumage or substantiatly
change the Property, allow the Property to deteriorale or commit wasle. I this Security Instrument is on a léasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee nitde shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Lasteument, or there is a legal proceeding that may sigrificantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrament, appearing in court, paying reasonable attorneys® fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other teems of payment, these amounts shall bear inlerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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