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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on October 15

....................................................................................... N

The morigeeoris ... Freedlandern Inc, 'The Mortgage People

. ("Borrowu "). This Security Instrument is given to ......
Freedlandex (loCarPOXALed. .. ieceriniiesines e aneesstes snsssnenseessns vy Which is or 'mlzed und cmstmg
under the laws ol .¥i:ginia ..., and whose addrz_ss is 4233, Innslake. Drive

Gien-Allen Virgrnla 23060.. . ,
Borrower awes Lenderatio i ‘Llp\ll'-‘-llll‘l m—Thirtv beve 'I'ﬁousand' F{ve Hund’red’

SRS o) Dollars (U. 5. $37.50Q.00. ) This debt is evidenced by Borrawer's note
dated the same date as this Seearisy) lustrum:.m (""i"dga which provides lor monlhly puymem:.. with the full debt, il not
paid earlier, duc and payable on ‘O:tober 1 .. This Security Instrumenit
secures to Lender: (a) the repayn: ;nt of' the d:.bl cwdencc.d by thc Note. wnh mterc:.t, and aH rencwals, extensions and
modifications; (b) the payment of all otlie sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performan.= of Borrower’s covenants and agreements under this Security Instrument and
the Note. For lhlsgurposc, Borrower does herehy mor!gug;, grant and convey to Lender the f'ollowmg described property
located in ..... e s e s e seneeess s COURLY, THinois:

Lot B6 in Englewood on the Hill Firsi @addition to Subdivision cf the West

,5 of the Northwest % of the Southeast ¢ and the Northeast )% of the Northwest
' of the Southeast ¥ of Section 19, Townrhip 38 North, Range 14, East of
the Third Principal Meridian, Cook County,.Tllinois.

Commonly known as 6743 South Wolecott, Chicago, Illinois

2079~ 410~ oo7 7r°

GO0

Chica Q
which has the address of ... 67&3 South w:»lcott. rees st s antt s ran g“ -

[S.ueeu [City)

Iinois ......80836 s (*Property  Address'™);
[Zap Code}

ToGETHER WITIE all the improvements now or hereafter erected on the property, and all ensements, rights,
appurienarees, rents, royalties, mineral, oil and pas rights and profiuts, water rights nnd stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right to
marigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to . ny
encumbrances of record. .

Tis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to conslitute a uniform security instrument covering real property.

ILLINGIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
By:md g
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It Lender required mortpage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premivms required to maintain the insuraoce in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may nuake reasonable entries upon and inspections of the Property. Lender
shatl give Boarrower notice at the time of or prior ro an inspection specifyving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemunation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be puid to Lender.

In the event of a totul taking of the Properiy, the proceeds shall be applied to the sums secured by this Security
Instremcent, whether ar not then due, with any excess paid to Borrower. In the event of a partinl taking of the Proparty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Praperty immedintely before the taking. Any balance shall be
paid to Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muake an award ordeitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauihorized to collect and apply the proceeds, at its option, either to restaration or repair of the Property or
to the sums secured By this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date i Ficmonthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ot f2leased; Forbearnnce By Lender Not a Waiver., Extension of the time for payment or
modification of amortizaticn «f the sums secured by this Security Instrument granted by Lender to any sucresser in
interest of Borrower shall not eperite to refease the liability of the original Borrower or Borrower's successors in interest.

ender shall not be required tol commence proceedings against any successor in interest or refuse o extend time for
- ayment or otherwise modify amodiization of the sums sccured by this Sccurity Instrument by reason of any demand made
g\ the original Borrower or Borrower'ssuccessors in interest. Any lorbearance by Lender in exercising any right or remedy
(-_ shall not be a waiver of or preclude the vacrose of any right or remedy.
; 11, Successors und Assigns Bonad; Joint and Several Linbility; Co-signers. The covenunts and agreements of
‘Qhis Security instrument shall bind and benefi¢ the successors and assigns of Lender and Borrower, subject to the provisions
Lq)f paragraph 17. Borrower's covenants and agrsemients shall be joint and several. Any Borrower who co-signs this Security
nstrument but does not execute the Note: (a) is co-siening this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terrs 4f this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instritnent; and (c) »grees that Lender and any other Borrower may agree to extend,
muodity, forbear or make any accommeodations with regard to the terms of this Securily Instrument or the Note without
thit Borrower's consent.

12. Loan Charges. If the loan secured by this Securitv. Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge ta the permitted limit; and (b) any =uris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose te/piike this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Cecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expi‘aticn of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceable accarding to its terms, Lender, at its optian,
may require immediate payment in full of all sums secured by this Security Instmament and may invoke any remedies
permitted by paragraph 9. It Lender execcises this option, Lender shall take the stepysnecified in the second paragraph of
paragraph 17, R

14. Notices.  Any notice to Borrower provided for in this Security Instrument‘shall'oe given by delivering it ur by
mailing it by first class mail unless applicable law requires use of another method. The niice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticz to Lender shall be given by
tirst class mail 1o Lender’s address stated herein or any other address Lender designates by notic: to 3orrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender ytiin given as provided
in this paragraph.

15, Governing Low; Severability, This Security Tnstrument shatll be governed by federal lawaind the law of the
juriscliction in which the Property is located. [n the event that any provision or clause of this Security ({nscrument or the
Note conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrumintor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared ta be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [IF all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this optlion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (0} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or {b) entry of a judgment enforcing this Seeurity Instrument. Those conditions are that Borroyer;
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelera ion
ovccurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys® fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay lhe sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, Lhis Sceurity Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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