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This Indenture, Made this 30TH day of OCTOBER .19 87, bhetween RONALD L. HELGESON
AND LAURIE A, HELGESON HUSBAND AND WIFE
» Mortgagor, amd
COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L,P.
organized amd existing under the laws of DELAWARE

Murtgaee,

Witnesseth: Thit whereas the Mortgagor is justly indebted 10 the Mortgagee, as is evidenced by & certain promissory note bearing even date herewith, in

the principal sum of SEVENTY SIX THOUSAND EIGHT HUNDRED TWELVE AND 00/100

(5 whkkxkax*76 812,00 ) Dollars
pityable with interest 2 he e of ELEVEN AND 00000/100000
per ventim Y1000 S per annum on the unpaid balance watil paid, and made payable 1o the order of the Martgagee at ils office in
HOUSTON, TEXAS 77027 or at such other place as the holder may designate
in writing, and delivered; theauidprineipal and interest being payuble in monthly installments of SEVEN HUNDRED THIRTY ONE
AND 50/100 Dollars (S awxdxhat®y3], 50 ) onthe linst day of
DECEMBER -9 87 .inwlike sumof the fiest day of cach and every month thereatter wntil e nevi is Tibly paidd, except that the final
payenent of principal and interest, i notedaner paid. shiall be due and payable on the first day of NOVEMBER: g7 .
Now, therefore, the said Morigagor, or the el v sseuring of the payment of the said principal sum of muney and interest and the performance ol e
coveriunts and ugreements herein cuntained, does by these oresents Martguge and Warrnnt unto the Mortgagee, its successors ar ussigns, the following
deseribed Rel Estate sitwate, lying, and being in the fount) of COOK and the State of llhineis, to wit;

THE WEST 1/2 OF LOT 62 IN FRANX DELUGACH”S 79TH STREET ESTATES, A
SUBDIVISION OF THE EAST 1/2 (EXLCZTT RAILROAD RIGHT OF WAY AND
EXCEPT THE EAST 50C FEET IMMEDIATELY WEST OF AND ADJOINING THE
RATLROAD RIGHT OF WAY) OF THE NORTYWEST L/4 OF SECTION 36,
TOWNSHIP 38 NORTH, RANGE 12, EAST Oy TUE THIRD PRINCIPAL
MERIDTAN, ALSO THE WEST 1/2 (EXCEPT Tiur RAILROAD RIGHT OF WAY) OF
THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN <SU0K COUNTY, ILLINIOIS.

U/THIS DOCUMENT PREPARED BY
HARRIET BERNARD FOR
COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.,P,
5005 NEWPORT DRIVE
ROLLING MEADOWS, ILLINOIS 60008  DEPT-Y1 RECONDING £14.20 8
\ . TéAd44  Tren 0991 18.12/67 10:54:00
#8088 3 D -7 SOB7S61

) o COOK COUNT RECORDER
/W(J,{,f?/j\,&v

1@99 MAIL

/PROPERTY ADDRESS: 7741 82ND STREET, BRIDGEVIEW, ILLINOIS 60455
/ TAX I.D.# 18-36-108-013 -
7 A0
‘Together with alt and singular the tenements. hereditaments and appurtenances thereunto belonging, and the rents, issues and profits thereots and all
apparatus and fixtures of every Kind for the purpose of supplying or distributing heat. fight, waier, or power, und all plumbing amd other fxtures in, or that may
be placed i, any building now or hereatter standing on sai Lind, and also all the estate, right, title, and interest of the said Mortgagor inamd o sitid premises.

This torm Is used In connection with morigages inaurad under the one- to four-family programs of the National Housing Act which provide for a one-
time Mortgage Insurance Premium payment.

Previous Edions Obsolola Page o 4 HUD-92116M (10-85 Edition)
78128 (2/87) 24 CFR 203.17(n)
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To have and o hold the above-described premises. with the appur-
terianiees and fixtures, unto the said Mortgagee, its suecessors i assigns,
forever, tor the purposes and wses herein set foeth, tree o all vights and
benetits wnder amd by vietae ol the Homesiead Exemption Laws of the State
uf Mlineis, whivh sitid rights and benelis the said Mongagor Joes hereby
wpressly elease and waive.

And suid Mortgagor covenuns i agrees

Todeep saisd premises ibgood repair, and ot o do, o permit w be done,
upan satid premises, anvthing that may anpaie the vatue thereof, ar ot the
security intemded o be effected by virtue of (s insteumet; mot do sulfer
am Hen ol mechanies wen o wiaterial men o attich o said premises: to
praty 1 the Muortgagee, as hereinafteeprovided, unib said note s [ully paid,
C1Y i s sutficient o payall tixes and assessments on said premises, or
any tun Of wsessiwenl Wt iy be levied by autharity ol the St of
o, or of the countytovn, villge, or cigy in which the said land is
siliate, upon the Mortgagar otaccount of the ownership thereals (2Fasum
stifTienent to heep sl baildings7mnt may st am o De on sl premises,
during the contiruance of siddsatzdness, msured Lor the benelitof the
Murtgagee in such forms of inszriessand in such amounts, as may be
rewpiired by the Mortgagee.

I case ol the refusal or negleet of the Muetgagor 10 make s
pavinenty, o o satisty any prive liea o incumbeasee siher thao thal Tor
IS O swesiners on sald prenises, or o ke saiprentises ingood
repair, the Monlgagee may pay seeh Gnws, assessigentsead insasnee
preniums, when due, and oy ke such repaies i progenty hereio
g iy s didviien o deeny necessany urtie proper
preservatio theread, aod any moaeys so paid or expendud shilZiecane so
ek aduibonal tdebiedness, secured by this mortgage, w be gaidaei ol
provecids of the sile of the mortgaged prentises, i not otherwise patd'o’ the
Muorggagor,

1t is expressly prosided, however (adl other provisions of this Mortgage
o the contrary notwithatanding), thas the Mortgagee shadl not be reyguired
nor shisll it have the vivhe o pay, disclicirge, or remove ary Len, issessaet,
i Ly Hen upon oy against the premises described herein oray pant thereol
o the dmprovenents stutaled ihereo, so Jong as the Mortgagor shall, in
good fatth, contest the same or the vlidity thereol by appropriate legal
proveedings brought in a court af competent jursidiction, which shail
eperite to prevent the eoblection ul the tax, assessient, vr lien so coniested
and the sade or Torivituee of the suid prenises wrany part thereof (o satisfy
e sane

S chie said Muoetgager Tacther covemanty amd agrees s Tidlows,

That privilege bs roserved o pay e debt in whole, or i part, un any
sttt due date.

That, together with, amd i addition w, the monthly pavinents of
principad and interest payable under the tenms of the note secuced lereby,
the Mortgagor will iy 1o the Morggagee, o the disst day of each muath
until the said oore is fully paid, the Tollowing sums:

() A s eyual to the ground rents, iCany, next due, plus the premiams
thint will next bevome due and payable on pulicics of fine and other Trzard
inswiince covering the mortgaged property, plus taxes and assessments
next due on the morgaged property (alf as estimated by the Mortgagee)
less all sums already paid therefor divided by the number of mugnths
elapse belore one month prior o te date when such ground rents, premi-
wins, taxes und assessiments will become delinguent, such sums to be held
by Mortgagee in trust to pay said ground rents, premiums, taxes aid spe-

il sssessments; and

(9 Al payments mentioned in the preceding subseetion ol this pan-
graph and all payments 1o be nade under the nute seeured hereby shall be

AL v e ot -t L4 Tl ]

added topether and the sggregate soaunt thereof shall be paid by the
Mortgagor cach montlyin a single payment to be applied by the Mongagee
to the fullowing items in the order sot forh:

(D ground rents, if any, taxes, spectal sasessments, fire and ather hazard
insurance premunms;

() interest on the nole secured herehy;

{13) mmortization of the principal of the said note; and

{1V} late charges.

Any deficiency in the amount of any such aggregate monthly payment
shull, unless made pood by the Mortgagor prior to the due dae uf the next
such payment, constitute an evenl of defimlt under this mortgage, The
Morgagee may collect ¢ “late charge™ not t exeeed four cents (49 for
cach Jollar (31) for each payment more than filteen (15) days in arrears, 1o
vover the extra expense involved in handling delinquent paymerits.,

i the 1ot of the payneats muade by the Mongagor uader subsection (o)
of the preceding paragraph shall exceed the amount of the payments actu-
ally made by the Mortgugee for grownd reats, fases, assessments, or insur-
anee premiums, as the cuse may be, such cxcess, if the loan js current, w
the option of the Morigager, shall be credited on subsequent payments to
be made by the Mortgagor, or refunded to the Mortgagor. [f, however, the
monthly payments made by the Mortgagor under subsection (o)} of the pre-
veding pantgraph shall oot be sullicient to pay gronmd rents, tixes, and
ansessienls, or insunnee premiums, ns the case may be, when the sime
shall begomme due s payable, then Hwe Mortgagor shall pay o the hon-
Lague nny amount necessary o nuke up the deficiency, v or beore the
dute when payment ol such ground rents, taxes, ussessments, or insuranee
premiums shadl be due. If at any time the Mortgagor shall wnder 10 the
Mortgagee, in aecordance with the provisions of the note secured hereby,
Sl payment of the entire indebtedness represented thereby, the Morntga-
g shall, in computing the mmount of such indebtedness, credit to the ag-
cantsf the Mortgagor any balance remaining in the funds accumulated
under Zap provisions of subsection (u) of the preceding prrugraph. (€ there
shadl beadefzalt under sny of the provisions af this mortgage resulting in a
public sale of e premises covered hereby, or it the Mortgagee acquires
the property otierwis? after default, the Mortgagee shall apply, at the time
af the conunencenier of such proceedings or w the time the property is
utherwise acyuired (he batirce then remaining in the funds accumulated
under subsection (i) of Ui preceding pargrph s a credic against the
amount of prineipal then remainig unpaid uider said note.

And as udditional seenrily for the paymntof the indebledness sloresiid
the Mortgagor does hereby assign to e dncapagee sl the renls, issies,
ad protits now due or which may hereaftee bécome due for the use of the
premises hercinibove deseribed.

That be will keep the improvements now: existing or heeeafter erected on
the mortgaged property, insured as may be regquired from time W tme by
the Morigagee against boss by fire and other hagards, casualues and
contingencies in such amounts and for such periods as may be required by
the Mongagee wnd will pay promptly, when due, any premiums on such
insuriee provisio for payment of which Lus not been made hercinbelore,

Al sarmiee shill be carried in compantes approved by the Mortgagee
and the policies and renewals thereof shatl be held by the Mortgagee and
have attiehed thereto Toss payable clauses in Tvor of and in form
aceeptable o the Mortgagee. 1o event af Joss Morlgagor will give
immediate notice by mail to the Mortgagee. who may nuke proofal loss if
not mide promptly by Mortgager, and each imsurinee company concermed
is herehy authorized und directed to mike pavment for such loss direetly to
the Muorigipes insteid of o the Marteagor st the Shorgagee joimly, and
the insuganee proceeds, or any part thercol, nay be applied by the
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