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COOK COUNTY. tLLINUIS
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1387 NOV 12 PM 2: 05 87608006

{Space Abeve This Line For Rerording Data)

MORTGAGE 7286-16

THIS MORTGAGE (“Security Instrument™) s givenon NOVEMBER 3 .
1987 Themeoligngeoris RAYMOND R. BARCZAK AND JOSEPEINE BARCZAK, HUSBAND AND WIFE

IN JUTNT TENANCY

(“*Borrower™). This Security Instrument is given to SUMMIT FIRST FEDERAL SAVINGS

& LOAN ASSOCTATION

which is organized and exis/ing under the laws of PHE UNITED STATES OF AMERICA . andwhoscaddrcssns
7447 WEST 63RD STREET

SUMMIT, ILLINOIS @6NL501 ("*Lender™).
Borrower owes Lender the prineizai sum of

SEVENTY EIGHT THOUSANY AND NO/100

Dollais (U558 78,000.00 ). This debt is evidenced by Barrower’s note

dated the same date as this Security Instrumant (*Note™), which provides for monihly payments, with the full debt, it not

paid earlier, due and payableon DECEMBER /L, 2017 This Security Instrument
secures to Lender: (a) the repayment of the dectevidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with isiterest, advans=d under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage:grant and canvey to Lender the following described property

located in COOK County, Hlinois:

W -26-7K3C

LOT 101 IN WESTWOOD PHASE II BEING A 'SURDIVISION OF THE SQUTH 1/2 OF
THE NORTH EAST 1/4 OF SECTION 27, TOWNSPH4LT 36 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

‘ e
——————

14

27-27-216-027 /}OOQ&’

which has the address of 9001 WESTWOOD DRIVE . ORLAND HILLS
{Street} [Caty)
[tinois 60477 ("Property Address™);
Zip Code]

ToGeTHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. At of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant ancd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbranges of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdichion to constitute a uniform security instrument covering real property.

ILLINOIS—single  Family—FNMA/FHLMGC UNIFORM INSTRUMENT form 3014 12/B3
@ BF(IL) . Amended 5/B7
I“' 8703 VMP MOATGAGE FORMS + (310293 8100 » (BOOIS21-7291
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1. Puayment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duce
the principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Tnxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”} equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {b} yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d} yearly
maortgage insurance premiums, if nny. These items are calied “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
ar state ageney (oeluding Lender if Lender is such an institution). Lender shall npply the Funds 1o pay the escrow items.
Lender muay not charge For holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Futids amd applicable law permits Lender to mnke such a charge. A charge ussessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be 2 charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shaull nol be required to puy Borrower any interest or earnings on the Funds, Lender shall give to Bot: ower, without charge,
an annuat accounting of the Funds showing creaits and debits to the Funds and ithe purpose for which each debir 10 the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior (o
the due dates of the eserow items, shall exceed the amount required to pay the escrow items when due, the excess shali be,
at Barrawer's optira, either promptly repaid to Borrawer or credited to Borrower on monthly payments of Funds. 1f the
amount of the Fuiids Reld by Lender is not sufficient to pay the escrow items when due, Borrower shali pay to Lender any
amount necessiary Lo rinke up the deficiency in one or more payments 4s required by Lender.

Upon payment infull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrawer
any Funds held by LendZr2If under parugraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 20 the sale of the Property or its acquisition by Lender, any Funds held by Lender ut the time of
application as u credit agains, the sums secured by this Security Instrument.

3. Application of Paymw<ite. Untess applicable law provides otherwise, alt payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to smounts payable unrer'paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atrributable ta the
Property which may attain pricrity «ver «his Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in 1h7'manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liew vnich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seciizny the lien in a manner acceptable lo Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'lien in, legal! proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part’of the Property; or (c) secures from the holder of the tien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovrr this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takeoré or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemerts niory existing or hereafter erected on the Property
insured against loss by tire, hazards included within the term “extended covorage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 4nd for the periods that Lender requires. The
insurance carrier providing the insurance shali be chosen by Borrower subjec’ to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be scceplable to Lender and siiali_include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. I Lender requires, Borrawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give/prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall te applied ta restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s'sesurity is not lessened. If the
restoration or repair is not economieally feasible or Lender's security would be lessened, the insurance proceeds shall be
applied {0 the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrawer abandons the Property, or does not answer within 30 days 4 notice from Lender that the fasiiance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds'io/repair or restore
the Property or lo pay sums secured by this Securily Instrument, whether or not then due. The 30-day peviod will begin
when the notice is given.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shallnot exiend or
postpone the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums sccured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Lenseholds.  Borrower shail not destray, damage or subsiantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements conlained in this Security Instrument, or there is a legal proceeding that may significantiy affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's righits
in the Property. Lender's actions may include paying any sums secured by & lien which has priority over this Security
Enstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Arny amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemient at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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