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MORTGAGE 87608299

THIS INDENTURE, Made this gth dayof November, 1887 , between

PORTIRIO RIVERA, AND MARIA G RIVERA, , H1S WIFE

. , Morigagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of The 3tate of New Jersey and authorized to
do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note bearing even date herewith, in the principal sum of
Eighty~ Three Thousand, Forty arnd 007700

Dollars (5 45,040.00 ) payable with interest at the rate of
Ten AND  One~HalfF Per Centum
per centum ( o7y AND 1 /2 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its uifice
in Iseldin, New . erscey cgee3o

or at such ather place as the hoider inay designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

Seven Hundred Fifroy= Nine and 82/100
Dollars (8 158.82 yon the first day of January |, 1983 , and a like sum on
the first day of cach and every month thereafier nnitil the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payzole on the first day of Qecember, 2017

NOW, THEREFORE, the said Mortgagor, [ar..be better securing of the payment of the said principal sum of money and
interest and the performance of the covenants and ag eriments herein contained, does by these presents MORTGAGE and
WARRANMT unto the Mortgagee, its successors or assigs, the following described Real Estate situate, lying, and being in the
county of COoK and the State of Hlinois, to wit:

THE NORTH 1/02 OF LOT 32 AND ALL OF LOT 33 IN BLOCK 3 IN S.E.
GROSS' UNTER DEN LINDEN ADDITION TUTCAHICAGO IN SECTION 22,
TOWNSHIR 40 NORTH, RANGE 13 EAST 0OF THZ THIRD PRINCIPAL MERI-
DIAN, IN COOK COUNTY, ILLINOIS.

e O ST - g 13-24-312-012-0000 :
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ASSUNPTION RIDER ATTACHED HERITO AND MADE 2
A PART HEREOF N

“REFERENCES HEREIN TO A MONTHLY MORTGAGE
INSURANCE PRE!‘»IUM ARE AMENDED OR DELETED
BY THE ATTACHED RIDER TO THIS MORT GAGE“

TOGET!—?E?E%TZ!\ a(\}nd smguMe%enemems heredifafents nd%ﬂ?{:nances lthlaeumo belonging, and the rents,
issues, and profits thereof: and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hercafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue ot the Homestead Exeniption Laws of the State of Ulinois, which said rights and bene!its the said Mornigagor does hereby
expressly release and waive.

1LLINOIS FHA MORTGAGE $1 6 00 MA"- STATE OF ILLINOIS
. HUD-92116M (5-80)

MAR-1201 (8/86)

Replages 14701 (Rew. 7-39)
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FHA# 131-5250104703B .
LOANE 0400781

ASSUMPTION RIDER TO MORTGAGE

This Rider made this _ 9th day of NOVEMBER , 19 87 |

modifies and amends that certain Mortgage of even date herewith between

Ma&garetten & Company, Inc., as Mortgagee, and PORFIRIO RIVERA & MARIA D. RIVERA,
as Mortgagors as follaows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this mortgage
to be immridiately due and payable if all or a part of the property is
sold or otnerwise transferred (other than by devise, descent or operation
of law} by /che mertgagor, pursuant tc a contract of sale executed not
later than 24 months atter the date of the execution of this mortgage or
nct later tharn 24 months after the date of a prior transfer of the
property subject o this mortgage, to a purchaser whose credit has not
been approved in sccordance with the requirements of the Commissioner.

. ‘ PORFIRIO RIVERA

/

A prliqain 174¢I¢/4715.
MORTGAGOR '

MARYIA D. RIVERA

MCRIGAGOR

wh

MORTGAGOR

6628028

e ewprULs AL LR MUTTgAgRE acgurired the pYoperty otherwise
‘ter default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as

IR

a credit against the amount of principal then remaining unpaid under said Note. (]55
58
Paragraph 5 of pg. 3 is added as follows: “This option may not be exercised by the ml-’ad

{-

Mortgagee when the ineligibility for insurance under the Naticnal Housing Act is due 7
to the Mortgagee's failure to remit the mortgage insurance premium to the Department
of Housing and Urban DRDevelopment".

AW,

b62H

o
+

v X rrtori o LD Brutinpon
!\[9{(gééor PORFIRIO RIVERA . Mortgagor MARTA D. RIVERA

NE-83
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STATE: ILLINOIS U N O F F I C lA I_ C@ B%ﬁowmosa

FILEY 60400781

"FPHA MORTGAGE RIDER"

This rider to the Mortgage between PORFIRIO RIVERA & MARTA D.RIVERA,HIS WIFE and
Margaretten & Company, Inc. dated NOVEMBER 9th , 19 B7 is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay ro the Mortgagee, on the first day of each month until the said note is fully
paid, the following sums:

tal} A sum equal to the grocund rents, if any, next due, plus the premiums
that will next become due and pavable on polilicies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated hy
tre \Mortgagee) less all sums already paid therefor divided by the
nutiser of months to elapse bhefore one month prior to the date when
sucli _ground rents, premiums, taxes and assessments will become delin-
gquen:, such sumg to be held by Mortgagee in trust to pay said ground
rents, premiums, taXes and special assessments, and

411 paymewts mentioned in the two preceding subsections of this para-
graph and all sayments to be made under the ncote secured hereby shall
be added toge’lier and the aggregate amount thereof shall be paid by
the Mertgagor earn month in & single payment to be applied by the
Mortgagee to the fo.lowing items in the order set forth:

I. 9ground rents, if any., taxes, special assessments, fire and other
hazard insurance puamiums.

IT. interest on the note seitvred hereby, and
III. amortization of the principal of the said note.

Any deficiency in the amount of sach aggregate monthly payment shall,
unless made good by the mortgagor prior to the due date of the next

such payment, constitute an event or difauvlt under this mortgage. The
Mortgagee may collect a "liate charge" potr to exceed four cents (4¢) for
each dollar ($1) for each payment more {hun. fifteen (15} days in arrears,
to cover the extra expense involved in handlirg delinguent payments.

If the total of the payments made by the Mortgagor undes jubsection {(a) of the pre-
ceding paragraph shall exceed the amount of the payments iotually made by the Mort-
gagee for ground rents, taxes, and assessments, or ingurance plemiums, as the case
wmay be, such excess, if the loan is current, at the option of «ch¢ mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, Gr refunded to the
Mortgagor. If, however, the monthly payments made by the mortgecor under subsection
(a) of the preceding paragraph shall not be sufficient to pay grourd rents, taxes,
and assessments, or insurance premiums, as the case may be, when th= &4éwe shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee aly ancunt
necessary to make up the deficiency, on or before the date when payment. ol such
ground rents, taxes, asscssments, or insurance premiums shall be due. IS a4 any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured herehy, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection {a} of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the cammencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

é- : ’
b -4 .
. ’_:u;i

Paragraph 5 of pg. 3 is added as follows: “This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due’:
toe the Mortgagee's failure to remit the mortgage insurance premium to the Department-
of Jiousing and Urban Development”,

9

W,

66240

X 2y v e
Mortgagor MARIA D. RIVERA
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hereafier become due for the vuse of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property. insured as may be required
from time to time by the Mortgagec against loss by {ire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbefore,

All insurance shali be carried in companies approved by the Mortgagee and the policies and renewais thereof shall be heid by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. 15 event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerncd is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indettedness secured hereby, all right, title and interest of the Mortgager
in and te any insurance policies then in force shall pass to the purchaser or graniee,

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
MNote secured hercby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee
1o b= applied by it on account of the indebtedness secured hereby, whether or not,

THE MORTGCGAGORN FURTHER AGREES that should this Morigage and the Note secured hereby not be eligible for insurance under
the National Housing Act within 60 days from the date hereof (writien statement of any officer of the Department of Housing and Urban
Development or authorized igent of the Sccretary of Housing and Urban Development dated subsequent to the 60 days' time from the date
of this Mortgage, declining te-lassze said Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
holder of the Note may, at its’'opt'on, declare all sums secured hereby immediately duc and payable.

IN THE EVENT of default in ' maliog any monthly payment provided for herein and in the Note secured heceby far & period of thirty
(30) days after the due date thereof, or iv'cvse of a breach of any other covenant or agresment herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together witt azcrued interest thercon, shall, at the election of the Mortgagee, withoul netice, become im-
medintely due and payable. g . .

AND IN THE EVENT thal the whole of said rlebt is declared to be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bill for that purzore, the court in which such bill is filed may at any time thereafier, either before or
afrer sale, and without notice to the said Mortgagor, or ary party claiming under said Mortgagor, and without regard 1o the soivency or in-
solvency at the time of such applications for appointrient =T a receiver, or for an order 1o place Morigagee in possession of the premises of
the person or persens liable for the payment of the indebtfedr ass secured hereby, and without regerd to the value of said premises or whether
the same shall then be occupied by the owner of the equity of (easmntion, as a homestead, enter an order placing the Mortgages in possession
of the premises, or appeint a receiver for the benefit af the M=r(pages with power to collect the rents, issues, and profits of the said premises
during the pendency «{ such foreclosure suit and, in case of saie and a deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the sayment of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Mortgzagee shall be placed in possession of the abive dsscribed premises under an crderc of a court in which an action
is pending to foreclose this Mortgage or a subsequent mortgage, the said Mortgagee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as mny be due on tie: saild premises: pay for and maintain such insurance in such
amounts as shall have been required by the Mortgagee; lease the said premises 1040 " Meorigagor or others upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the court; coliec. and receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itself suc v amounts as are reasonably necessary ta carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any court ¢ !aw or equity, a reasopable sum shall be al-
lowed for the solicitor’s fees, and stenographers® fees of the complainant in such proceedirg, 7.nd also for ail outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and i crse o7 any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and expen::2,-and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, sc made parties, Tor services in such suit or proceed ngs_shall be a further lien and charge
upon the said premises under this Morigage, and all such expenses shall become so much additional ‘ndebledness sccured hereby and be
altowed in any decree loreclosing this Morigage.

AND THERE SHALL BE INCLUDED in any decree foreciosing this Mortgage and be paid out af the procerdz of any sale made in pur-
suance of any such decrew: {1) Al the costs of such suit or suits, advertising, sale, and conveyance, including r.to aeys’, solicitors’, and
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all thr mGnies advanced by the
Mortgagee, if any, {or the purpose authorized in the Mortgage with interest on such advances at the rate set forth in tae Nete secured hereby,
from the time such advances are made; (3) alt the accrued interest remaining unpaid on the indebtedness hereby secured; (7 w1l the said prin-
cipal money remaining unpaid. The overplus ol the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within (30) days nfier written demand
therefor by Mortgagor, exccute a release or satisfaction of this Morigage, and Mortgagor hereby waives the benefits of all statutes or laws
which require the earlier execution or delivery of such release or satisfaction by Morigagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee (0 any suc-
cessor in interest ol the Mortgagor shall operate to release, in any manner, the original liability of the Mortgagor.
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