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UNOFFICIAL COPRY .

Lender's written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with iglerest thereon, shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower und Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower reguesting payment thereaof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Mote unless payment of
interest at such rate would be contrary 1o applicable Jaw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any cxpefise or take
any action hercunder.

8. [Inspection. Lender may make or cause to be made reasenable entries upop and inspections of the Property, provided
thar Lender shall give Barrower notice prior to any such inspection specifying reasonahle cause therefor related o Lender's
interest it the Property.

9. Condemnation. The proceeds of any award or claim for damages, direc| or consequential, in connection with any
condempation or oether taking of the Property, or part thereof, or Tor conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of o total taking of the Praperty, the procecds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borroawer. In the event of a partial taking of the Property, unless Borrower and lender
otherwise agree in writing, there shal! be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 1o the date of taking, with the balance of the proceeds
paid to Borrower.

If the Proports is abandoned by Borrower, or if. ufter notice by Lender to Borrower that the condemnor affers 10 make
an award or séthied elabm for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
nutited, Lender is <athorized 1o colleet and apply 1he proceeds, at Lender’s oplion, either to restoration or repair of the
Property or to the sy secured by this Mortgage,

Unless Lender wnd Zarrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date f the monthly installments referred to in paragraphs 1| and 2 hereof o change the amount of
such installments.

10. Borrower Not Relep-id,. Extension of the time for puyment or maodification of amortizat.on of the sums secured
by this Mortgage granted by Leduer to any successor in intdrest of Borrower shall not operate 10 release, in any manner,
the latnlity of the original Borrgwes and Borrosmer's successors in interest.  Lender shall not be required to commence
proceedings against such succedssor or refuse 1o extend time for pavment or otherwise modify amortization of the sums
secured by this Mortgage by reason f any demund made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not o' Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, saall_sat be o waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payme 1 of taxes ar other liens or charges hy Tender shall not be a waiver of Lender's
right to sccelerate the maturily of the indebtodness secured by this Mortgage.

12. Remedies Cumulative. All remedies [rrovided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or Zquity. and may be exercised concurrently, independently or succcssively.

13. Successors and, Assigns Bound: Joint aud Sévernl Liabilley: Captions. The covenants and agreements herein
contained shall bind, and the rights hercunder shall fsdiie (o, the respective successars and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereol. Al coveiaats and agreements of Borrower shall be juint and several.
The captions and headings of the paragraphs of this Nortgope are for convenience only and are not 1o be used to
interpret of define the provisions hereof.

14, Nuotice. Excep! for any notice required under applizalie law to be given in another manner, (a) any nolice to
Borrower provided for in this Merigage shall be given by mailing sruch notice by certified mail addressed o Borrower at
the Property Address or at such other address as Borrower may cdelgnitte by notice to Tender as provided herein, and
{b} anyv notice o Lender shall be given by certilied mail, return receip’ riquested, 10 Lender’s address stated herein or 1o
such other address as Lender miay designate by notice to Borrower as/provided herein, Any nolice provided for in this
Mortgage shall be deemed to have been given (o Borrower or Lender whee given in the manner designated herein.

15, Uniform Mortgage: Governing Law: Severabitity. This form of mortgsge combines uniform covenants for national
use snd non-unifornm covenants with limited vartations by jurisdiction 10 conttitote 2 uniform security instrumeat covering
real property. This Mortgage shall be governed hy the law of the jurisdiction=is” which the Property is located. In the
eventt that any provision or clause of this Mortguge or the Note conflicts with applicanle Iaw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without thZocanflicting provision, and to this
end the provisions of the Mortgage and the Note are declared 1o be severable.

16. Baorrower's Capy. Borrower shall be furnished o conformed copy of the Note ana_of this Marnigage al the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. 1f all or any part of the Property or an interect thergin is sold or transferred
hy Borrower without Lender's prior written comsenr. excluding (a) the creation of a lien ar ercumbrance subordinate to
this Muortgage. (b) the creation of a purchase money security interest {or houschold appliances, (¢ 2otransfer by devise.
descent or by operation f luw upon the death of o point senant of £ the grant of any lessehold interesd o0vhree years or less
not confaining an optive. o parchase, Lendaes may, at Leader’s opuon, declare all the sums secured by ihis Mortgage to he
snmediately due and payable. Lender shall have waived sach aption to accelerate if. prior to the sale’ ol vransfer. Tender
and the person to whom the Property is to be sold or transferred reach agreement in writing thai the ercdit o0 such person
is satisfactory to Lender and thid the interest payable on the sums secured by this Mortgage shall be at such 1vie as Lender
shall request. 1f Lender has waived the option o accelerate provided o this paragraph 17, and il Borrower s suvcessor in
interest has executed a wrilten assumption agreement aceepted in writing by Lender, Lender shall relcase Borrower from al
obligations under this Mortgage and the Note,

If Lender exercises such oplion to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums priec 1o the expiration of such period,
Lender may, without further notice or demand on Borrower, inveke any remedies permitted by pasagraph 18 hercof.

Non-UNiForat CavENanTs. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remiedies. Except as provided in puragraph 17 bereol, upon Borrower's breach of any covenant or
apreement of Borrower in this Morigage, including the covenants to pay when due any sums sccured by this Martgage, Lender
prior to gecelerution shall mail notice te Borrower as provided in paragraph 14 hereofl specifying: (1) the breach; (2) the action
required te cure such breach; {3) n date, not less than 30 duys from the date the nolice Is mailed to Borrower, by which such
bresach must be cured; und (4) thot fallure to cure such hreach on ar before the date specified in the notice may result in
acceleration of the sums sceured by this Mortgage, forectosure by judicin! procecding and sale of the Property. The neotice
shall further inform Borrower of the right (o reinstate affer acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defnult or any other defense of Borrower (o aceeleration and foreclosure. IT the breach is not cured on
or befare the date specified in the notive, Lender nt Lender’s oplion may declare al) of the sums secured by this Mortgage to be
immedintely due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, inciuding, but not limited to, rensonable atforney's fees,
and costs of documentary cvidence, abstracts and title reports.

19. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums sccured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender 1o enforee this Morigage discontinued at any time
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Loan # 01-10538102
GreatAmerican Fed. S & L

UNOSTFAEII,EQ)IJQALl quﬁ kec‘}%ﬁ;;? Oak Park

RIDER ATTACHED TO MORTGAGE FOR RECORDING

THIS ADJUSTABLE PAYMENT RIDER is made this October

, and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Deed to Secure Debt (the “‘Security Instrument’’) of the same date given by the undersigned (the “'Borrower’’) to
secure Borrower’s Adjustable Payment Note to GreatAmerican Federal Savings & Loan Asscclation (the “*Lender’’) of
the sarme date (the **Note’") and covering the property described in the Security Instrument and located at:

700 N. 15TH AVENUE MELROSE PARK, IL 60160
{Property Addn.sq

This Note Cantains Provisions Allowing For Changes In The Interest Rate And The Menthly Payment And
EorIncreases In The Principal Amount To 8e Repaid.

The Note Also Providas For Calculations Of Two Separate Monthly Payment Amotunts, One Will Be The
Amount That The Borrower Must Actually Pay Each Month. The Other Will Be Ar Amount That The
Borrower Would Pay Each Month To Fully Rapay The Loan On The Maturity Date. This Means That The
Baorrower Couit Repay More Than The Amount Originally Borrowed Or That The Borrower Could Repay

The Loan Befora The Maturity Date.

ADDITIONAL. .OVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenderfur.her covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiat -ate of 10 Q.. %, Sections 2, 3, 4, S and 6 of the Note pravide for changes in the
interest rate and the montb!y zavments, as follows:
2. INTEREST

(A} Interest Owed

Interest will be charged on thavgarc of principal which has not been paid. Interest will be charged beginning on
the dure of this Note and continuing until tefull amount of principal has been paid.

Beginning on the date of this Note, [ (vill owe interest at a yearly rate of ? Q.54D, . %, The rave of interest ! will
owe will change on the first day of the montit 1. .. . DECEMBER. 1,........... , 19.88 . ... uand on that day every

month tharen .’.er Each date on which the rate of interest could change is called an

“Interest Change Date.”* The new rate of interest vtV become effective on each Interest Change Date.

(B3) The Index

Any changes in the rate of interest will be bused on/Shinges in the Index. The “Index™ is the Federal Heme Loan

Bank 7th District 3 month moving uverage cost of funds as made available by the Federal Home Loan Bank of

Chicago.

If the Index is no longer available, the Note Holder wil’’choose a new index which is based upon comparable
information. The Note Holder will give me notice of this cheice:

The most recently available Index figure as of the date 30 but sio2 more than 45 days before each Interest Change
Dite is called the “Current Index.””

(C) Calculation of Interest Rate Chunges

Beflore each Interest Change Date, the Note Holder will calculate my riew ratz of interest by adding
pereentage points (. . .. ; 3..7580Q ... %) (o the Current Index. This amount wilbosmy new rate of interest until the next
[nterest Change Date.

{D) Interest After Default

The rate of interest required by this Section 2 is the rate 1 will owe both beford and after any default deseribed in
Seetion 9(B) below,

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will caleulate my Full Monthly Amount. The *'Full Monthly Amount" is the amount of the
monthly payment that would be sufficient to repay the unpaid principal balance of the loan acins vate of interest | am
required to pay by Sections 2(A) and 2(C) above in substantially equal monthly paymenis over andaprortization period
af thirly (30) years from the date of this note, The balance of the indebtedness, if not sooner paid/ shall be due and
piayableon . .Pecembey ... ... ....... -l 17. , which is called lhc “maturity date’ . My Seel Full Monthly
Amountis U.S. . Four. Hundred. Threae and 8]/]!3.0. ... (5...903, gl .) Belore each Inlerest C k._ nge Dalte, the
Note Holder will ealeulate the new Full Monthly Amount which | will owe cach month beginning on ihe first momhl,\
payment date alter the Interest Change Date,

The Full Monthly Amount Fowe may be more or less than the amonnt I am required to pay each imonth, Section
helow describes how iy unpald principal balance will change i the amount af my monthly pavient and the Fuil
Monthiy Amount are different,

4. PAYMENTS

(A} Time and Place of Payments

I will pay principal and interest by making payments every month. My inonthly payments will be applied 1o inter-
est hefore principal,

1 will make my monthly payments on the first day of e¢ach month beginning on | RNUAYY L
19.88 . . I will make these payments every month until [ have paid all the principal and interest and any ulhcr
charges dcscrlbcd below that [ may owe under this Note, If [ still owe amounts under this Note on the maturity date, 1
will pay those amounts in Tull on that date. Those amounts could be greater than the amount of my last monthly pay-
ment before the maturity date.

ADJUSTABLE PAYMENT RIDER — Single Famity — Instrument {Neg. Am.)
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I will make my monthly payments at GreatAmerican Federal Savings & Loan Association. 1001 Lake Street,
Oak Park, 1L 60301, or at a different place if required by the Note Holder.

{BY Amount of Monthly Payments

My monthly payment will be in the amount of LS. S5 L L AD3.81.......... The Note Holder will change my
monthly pavinent as required by Section {CYybelowonthe ... 1ST ... .. ... Inierest Change Date and on that day
every ... 12TH. month thereafter. Each of these dates is called a **Payment Change Date.”* The Note Holder wili also
change may monthly payment on any Iaterest Change Date if Section 5{B} below requires me to pay the Full Monthly
Amount.

(Cy Calculation of Monthly Payment Changes

Before cach Payment Change Date, the Note Holder will calculate a new monthly payment sufficient to repay the
unpaid principal balance on my toan in full over the remaining amortization period at the Payment Rate in substan-
tinlly equal payments, The **Payment Rate’ is the Index on the most recent Interest Change Date plus . 0..3730. ...
percentage points (... 3, 750. %e).

1 will pay the amount of my new monthly payment until the next Payment Chinge Date unless Section 5(B) below
requires me to pay the Fall Monthly Amount.

{0 Effective Date of Payment Changes

Until my monthly payment is again changed, | will pay the amount of my new monthly payviment each month
beginning on the first monthly payment date after the Payment Change Date, or Interest Change Date if [ amn required
to pay the Full Mcathly Amount.

5. UNPAID'ONCIPAL BALANCE

(A) Chuangesia by Unpaid Principat Balunee

aly moanthly prvivent coubd be less than the amount of the interest portion of the Tirst Full Monthly Amount 1
owe or fess than the ipferest portion of my first Full Moanthly Amount after an Interest Change Date. if so, the Note
Holder will subtract theazionnt of my monthly pavment from thie amount ot interest 1 owe and witl add the difference
W my unpaid principal bannedeach month until the next Iaferest Change Date. The Note Holder will also add interest
on the wnodnt of this difteredey o my unpaid principal balance ench month, Until the nest Inerest Change Dite
when the Note Holder determtinds«mv new vate of interest on my then unpaid principal balance, the rale of interest on
the interest added to pringipal will besihe rate determined in Section 2 above.

Ny monthly payment could be'mari than the amount of the Full Monithly Amount. 1f so, the Note Flolder wili
subtract the difference from the unpaid pripsipal balance of my loan each month until the next Interest Change Date
as it 1 had made a partial prepayment under Sedrion 7 below,

{(B) Limit on Unpaid Principal Baluneci Roguiresd Full Monrthly Amount

My unpaid prineipal balance can never exdesd a maximum amount equal 1o one hundred twenty-five percent
(125%) of the principal amount | originally borrowed, H my paying the amount of my monthly payment after any
Interest Change Date would cause the unpaid prineipai balance to exceed that maximum amount at any time, I must
pay instead the Full Monthly Amount as imy monthly pay:aeat uniil the next Payment Change Date.

6. NOTICE OF CHANGES

The Note Holder will mail or deliver to me a notice of iy changes in the Full Monthly Amount and my monthly
pavment before the effective date of any change, The noticeswil include information required by law o be given me
and atso the titke and telephone number of @ person wha will ansyerany guestion | may have regarding the notice,

. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read ts follows:

&. Charges; Licns. Borrower shall pay all taxes, assessments, @ad other charges, fines and impositions attrib-
utable to the Property which may attain a priority over this Sceurity Instrument, and leasehold payments or ground
rents, if any, in the manner provided under paragraph 2 hereof or, if not paid fa such manner, by Borrower making
payment, when due, directly ta the payee thereof. Borrower shall prompily fardish to Lender all notices of amounts
due under this paragraph, and in the event Borrewer shall make payment direetly, Boarrower shall promptly furnish to
Lender receipts evidencing such payments. Borrower shall promptly discharge any/dfen ahich has priority over this
Seeurity instrument; provided, that Borrower shall not be required to discharge any suchdizn so long as Barrower: (a)
shallagree in writing o the puyment of the abligation seeured by such lien in a manner ceeeptable to Lender; (b) shall
in goed Faith contest such licn by, or defend against enforcement of such len in, legal proceidings which in the opin-
ion of Lender operate to prevent the enforcement of the lien or forfeiture of the Property orarysart thercof; or (€)
shall secure from the holder of such lien an agreement in a form satistaciory 1o Lender subordinatizaz such lien to this
Seenrity Instrament,

1t Lender detertmines that @il or any part of the Property is subject to a lien which may attain a'oriority over this
Security Instrument, Lender shall send Borrower natice identifying such licn. Borrower shall satisfy suzliiien or take
one or more ol the actions set forth above within ten days of the giving of notice.

C. NOTICE

Uniform Covenant 14 ot the Security Instrument is amended 1o read as follows:

14, Notive. Except tor any nelice required under applicable law to be given in another manner, {a) any notice (o
Borrower provided Tor in this Security Enstrument shall be given by delivering it or by mailing it by first class mait
addressed to Borrower al the Property Address or at such other address as Borrower may designale by notice 1o
Lender as provided herein, and (b) any notice to Lender shall be given by first class mail to Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Seeurity Instrument shall be deemed to have been given to Borrower or Lender when given in the
manner designated herein.

D. UNIFORM MORTGAGE: GOVERNING LAW; SEVERABILITY

Unitorm Covenant 15 of the Sccurity Llnstrument is amended to read as lollows:

15. Uniform Mortgage: Governing Low; Severubility. This Torm of Security Instrument combines uniform cove-
nants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform
seeurity instrument covering real property. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflices with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or
the Note which can be given effect without the canllicting provision, and to this end the provisions of this Seeurity
Instrument and the Note are declared 1o be severable.
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