4

2 A25] 2 F . . "
PREPARED BY: GreatAmerican Federal Savings and Loan Ass !

JAMES D. O'MALLEY -
e 4 | N R .
: ) ) : " : fniNo. 01-10538102

ASSIGNMENT OF RENTS FOR INDIVIDUALS 876”8317

KNOW ALL MEN BY THESE PRESENTS, that JAMES J. CODUTI AND ANDONELLA CODUTL, HIS WIFE

of the CITY of MELROSE PARK ., County of COOK . and State of ILLINCLS

in order to secure nn indebiedness of FORTY FOUR THOUSAND and no/l00-——-- - - —_———

Dollars (844 ,000.00 ), executed o mortgage of even date herewith, mortgnging to

GreatAmerican Federal Savings and Loan Association, Gak Park, IHlinois,
the following described real esinte:
THE EAST HALF OF LOT 11 IN BLOCK 70 IN MELROSE, A SUBDIVISION OF LOTS 3, 4, 5
IN PARTITION OF THE SOUTH HALF OF SECTION 3 AND ALL OF SDCTION 10, LYING NORTH
OF THE CHICACO AND NORTH WESTERN RATILROAD, ALL IN TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 15-03-455-020 VOLUME: 154 P, A. 700 N. I5TH AVENUE

_ _ MELROSE PARK, IL 60160
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and. whereas, said Associatiareis the holder of snid mortgage and the note secured thereby:

NOW, THEREFORE, in Ordae 4o further secure anid indebtedness, and as a part of the consideration of said transaction, the un-
dersigned hereby nssign |, transfve o and set  over unto said Association, hereinalter referred to as the Asgocintion, undsor its
successors and nssigns, all the ren’s niw due or which may hereafter become due under or by virtue of any lease, either oral or
written, or ony letting of. vr any aglee/nent for the use or occupancy of any part of the premises herein described, which may
have been heretofore ar may be heren’ier made or agreed to, or which may be made or agreed to by the Associntion under the
power herein granted. it being the intentici hereby to establish an absolute transfer and nssignment of nll such leases and agree-
ments and all the avails hereunder unte tie Adioeiation nnd especially those certain lcases and agreements now existing upon the

property hereinabove described.

The undersigned, do hereby irrevocnbly topoint the said Association the agent of the undersigned for the management
of said property, and do hereby authorize the Assoc’atiyn to let and re-let said premises or any part thereof, aveording to its own
discretion, and to bring or defend any suits in conneclieivwith said premises in its own name or in the names of the undersigned,
as it may consider expedient. and to make such repairs to/ (- premises as it may deem proper or advisable, and to do anything
in and about snid premises thnt the undersigned might d< iicreby ratilying and confirming anything and everything that the
aaid Association may de.

It ia understood and agreed that the snid Associntion shall bave the power to use and apply aaid avnily, iasues nnd profita
toward the payment of any present or future indebtedness or lialality of the undersigned to the said Associntion, due or to be-
come cue, or that may herealter be contracted. and also toward the-pyment of all expenses for the care and management of said
premises, including taxes, insurance, assessments, usual and customacy commissions to a real estate broker for leasing said prem-
ises and collecting rents and the expense for such attorneys, agenls and/ser ants as may reasonably be necessary.

It is understood and agreed that the Association will not exercise it3 Jights under this Assignment until afler default in
anv payment secured by the mortgage or after a breach of any of its covelants.
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1t is further understood and agreed, that in the cvent of the exercise of this ass’gnment, the undersigned will pay rent for
the premises occupied by the undersigned at the provailing rate per month for each Jodn. and a failure on the part of the under-
signed to promptly pay said rent on the first day of each and every month shall, in a.d of itself constitute i forcible entry and
detainer and the Association may in its own name and without any notice or demand, riairiain an action of forcible entry and
detainer and obtain possession of said premises. This assignment and power of attorney cnill be binding upon and inure to the
benefit of the heirs. exveutors, adminisirators, successurs and assigns of the parties hereto and (nall be construed as a Covenant
running with the innd, and ahall continue in full foree and effect until all of the indebtedness o1 bability of the undersigned to the
said Association shall have been fully paid, ot which time this assignimment and power ol atlorney shall ‘erminate.

The failure of the Associntion to exercise any right which it might exercise hereunder shall nat be deemed a waiver by the

Association of ita right of exercise therenfter.

IN WITNESS WHEREOF, the undersigned have hereunto set their hands and senls this. .. .... 1 S Ve
day ef........ QCTOBER. ... ............. A. D, 18.87 . p
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C(,M - (SEAL) Mé’%{ d//l’ﬁfz’a’ééz. (SEAL)
AAMES J. £ODUTI ANDONELLA CODUTI
(SEAL) (SEAL)
STATE OF Xl/jao)s ' A Al Lo '
. , . . ! [
COUNTY OF { 'k } o I, U :‘«‘H\fﬂﬁ ANENANE LCSass l , a Notary Public in

and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT
JAMES J. CODUTTI AND ANDONELLA CODUTI, HIS WIFE

perscnally known to me to be the same personS whose nameS are subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowiedged that they signed, sealed and delivered the said instrument
as their free and voluntary act, fer the uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal. this s day of I\\ovcm e ,AD. 1927 .
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Notary Public
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