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THIS MORTGAGE (“Security Instrument”) isgivenon NOVEMBER 5 .
19 87 Themorgayoris LUIS CORCOLES AND LUZ MARIA CORCOLES, HUSBAND AND WIFE

(“Borrower™). This Sczusity Instrument is given to UNITED SAVINGS OF AMERICA

which is organized and existinig ynder the lawsof THE STATE OF ILLINOIS , and whose address i:v.
4730 WEST 79TH STFReET
CHICAGO, ILLINOIS /63652 ("Lender™).

Borrower owes Lender the principe.sum of
FORTY THREE TH USAND TwO HUNDRED AND NO/100

S 115 EgF unH-l7z_

Dollars (U.8:5 43,200.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeit (“Notg'}, which provides for monthly pnyments, with the {ull debt, if noi
paid earlier, due and payableon DECEMBER 17, 2002 P yp This Security Instrument
secures lo Lender: (n) the repayment of the. debt cvidgenced by the Note, with interest, nnd all renewals, exlensions and
modifications; (b) the payment of all ather sums, with lit<rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borroveer's covenants and agreements under this Security instrument and
the Note. For this purpose, Borrower does hereby mortgage, grunt and convey to Lender the following described property

located in COOK County, Illinois:
LOT 55 IN GREGORY'S SUBDIVISTON OF ELLOCK 62 IN THE SUBDIVISION OF
SECTION 19, TOWNSHIP 39 NORTH, RANGE %4, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOQK COUNTY, ILLINOIS.

~67-309416

&30
17-19-427-018

which has thenddressof 1817 WEST 213;5 ’,?;LAC , MAIL H%cc:P;GO
rne ny

llinois 60608 (“Property Ade
[2ip Coduo)

e el

TOGETHER WITH ull the improvements now or hergafter erccted on the property, und nll casements, rights,
appurtennnces, rents, royalties, mineral, oil und gas rights and profits, water rights and stock and all fixtures now or
herenlter a part of the property. All replacements and ndditions shall also be covered by this Security Instrument, All of the
foregoing is referred toin this Seeurity Instrument ns the *Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
mortgnge, grant and convey (he Property and that the Property is unencumbered, except for encumbrunces of record.
Borrower warrants und will defend generally the title to the Property againstell ¢lnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for nutional use and non-uniform covenants with
limited variations by jurisdiction te constitule u uniform security instrument covering rend property.

ILLINOQIS—Singiv Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Pri al a rest; Prep ha , BOrfower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable lnw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments nre due under the Note, until the Note is paid in full, a sum (“Funds™) equnl to
one-twellth of: (a) yearly taxes nnd assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) vearly
morigage insurance premiums, if any. These ilems are called ‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge Tor holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instirument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
thal interest shall be paid on the Funds. Unless an ngreement iqmade-o:—applic%ble law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on lnc Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and dcbili togtine Fundsg urid‘lhe" urpose” fori which each debit to the
Funds was made. The Funds are pledged as additional security i;er abe shms securd by s Security Instrument.

If the amount of the Funds held by Lender. together withdhe future mohthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the éscrow items when due, the excess shall be,
at Borrower's aption, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Fu/ids held by Lender is not sufficient to pay the escrow items when due, Borrower shalt pay to Lender any
amount necessaiy 1&'make up the deficiency in one or more payments as required by Lender,

Upon paymeit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendrr, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior t4 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaizstihe sums secured by this Security Instrument,

3, Application of Paviarnts, Unless applicable iaw provides otherwise, all payments rectived by Lender under
paragraphs | and 2 shall be apjifie: first, to late charges due under the Note; second, Lo prepayment charges due under the
Note; third, to amounts payable (nrier paragraph 2; fourth, to interest due; and fast, to principal due.

4, Charges; Liens. Bossuwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority sver this Security Instrument, and leasehold payments or ground reats, il any.
Borrower shall pay these obligations intiir tannner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the person owed sayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe! maxes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Lier v-hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se:urid oy the lien in a manner ncceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'{ica in, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien ar forfeiture of any part-cf the Property; or (c) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to (his Lecurity Instrument. If Lender determines that any part of
" the Property is subject to a lien which may attain priority cvzo this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the jien or taire urs or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveniesits now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended cuverage’ and nny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei subject-to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender anc-chril include a4 standard mortgage clause,
Lender shall have the right to hold the policies und renewals. [ Lender requires, Eoriower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shali ive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Barraower otherwise agree in writing, insurance proceeds shall e srolied to restarntion or repnir
of the Property damaged, if the restoration or repair is economically feasible and Lender's speurity is not lessened, 1f the
restoration or repair is not economicaily feasible or Lender's security would be lessened, the invurance proceeds shalf be
applied to the sums secured by this Security Instrument, whether or nol then due, with any eiicess paid to Borrower, If
Borrower abundons the Property, or does not answer within 30 days o notice from Lender that tiie fesurnance carrier hos
offered to settle a claim, then Lender may collect the insurnnce proceeds. Lender may use the proceeds (2 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day puriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, nny application of proceeds 1o prineipal shutl iiot extend or
postpone the due date of the manthly payments referred 1o in parngraphs 1 and 2 or chunge the amount of the panyments. If
under paragraph 19 the Property is acquired by Lender, Barrower's right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to thie extent of the sums secured by this Sceurity
Instrument immedintely prior to the nequisition.

6. Preservation and Maintenance of Property; Leascholds,  Horrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriornie or commit waste, If this Security Insirument is on a lensehold,
Borrower shall comply with the provisions ol the lense, and if Barrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to thie merger in writing.

: 7. Protection of Lender's Rights in the Property; Morigage Insurnnce. 1f Borrower [fnils to perform the
covenants anc ngreements contninet in this Security Insteument, or there is a legal proceeding that may signilienntly affect
Lender's rights in the Property (such as o procceding in bankruptey, probate, for condemnation or lo enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by n lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonuble nttorneys' fees and entering on the Property to mnke repairs. Although
Lender may tnke action under this paragraph 7, Lender does not huve to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become ndditionnl debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender ngrec to other terms of payment, these amounts shinll bear interest from
the date of disbursement at the Note rate and shall be payable, with interesy, ppon notice from Lender 10 Borrower
requesting pnyment,
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Assignment of Rents

THIS 1-4 FAMILY RIDER is mude this 5TH duy of NOVEMBER .ty 87,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of “Trust or Security Deed
{the “'Security Instrument') ol the same date iivcn by the undersigned (the *'Borrower™) (o secure Borrower's Note to

UNITED SAVINGS QOF AMERIC {the *“Lender™)

of the same date nidd covering the property described in the Security Instrument and located ot

1817 WEST 21S8T PLACE, CHICAGO, ILLINOIS 60608

{Proponty Addioss|

17-19-427-018

1<t FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrumeni, Borrower
angd Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable 10 the Property.

B. SUBORDLATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument t-be perfected ugainst the Property without Lender's prior writien permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition ta the other haznrds
for which insurunce is r/Qured by Uniform Covenant 3.

D. “BORROWER’'S RIGUT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEAS®S. Upon Lender’s request, Borrower shall assign to Lender all teases of the Property
and all security deposits made it Zeznection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the-cxisting leases und to cxecute new leases, in Lender's sole discretion. As used in
this paragraph E, the word "lease” shal) prean “sublease’ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS, Borrowe:r unconditionally assigns and lransfers to Lender all the rents and revenues
of the Property. Borrower suthorizes Lender or Lender's ugenis to collect the rents and revenues and hereby directs euch
tenunt of the Property to pay the rents to Lende! or Lender's agents. However, prior to Lender's Nolice (o Borrower of
Borrower’s breach of any covenant or agrcement-in-ni Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefi of Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only. .

1§ Lender gives potice of breach to Borrower: (i) all reris reccived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secuied by the Security Instrument; (i) Lender shall be entitled to
collect und receive ull of the rents of the Property; and (iii) earn 1znant of the Property shall pay all rents due und unpaid
to Lender or Lender's ugent on Lender's written demand to the cenint,

Borrower has not exccuied any prior assignment of the rents «n< has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shalt not be required to enter upon, tuke control of or maiiita’n the Property before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed received may <o so at apy time there is « breach. Any
upplication of rents shall not cure or waive any default or invalidule uny otfer right or remedy of Lender. This assign-

-

ment of rents of the Propeny shall terminate when the debt secured by the Tzcurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any noiesr agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitied by the
Sccurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contuined in fais 1-4 Fumily Rider.

S JCORCOLES Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

RECORD AND RETURN TO:
UNITED SAVINGS OF AMERICA

1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINOIS 60107

MULYISTATE 1-4 FAMILY RIOER — Fannie Mas/Froddie Mac Unifarm instrument Form 3170 10/85

67 wrom .
VME MOATGAGE FORMS + (312)201.8100 + (600182 1-7201
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