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State of ""ﬂo‘s Mortgage EHA Cawe No.
h -[.;31 13215489-748

. 1987 | between

This Indenture, Made this 3RD day of NOVEMBER
LINDA CAREY, MARRIED TO SPENSER CAREY AND HELENE PATTERSON, MARRIED TO , M0|‘18‘88°7v and

HEkET*HoRAEAER R

a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND
Morigages,

Sirs6€
SEiYls

Witnesseth: That whereas the Morigagor is justly indebted to the Mortgagee, as i evidenced by a certaln promissory note bearing even
date herewlth, in the principal sum of

(/u?f

(§42,921,00~~4 JORTY TWO THOUSAND NINE HUNDRED TWENTY ONE AND NO/100 _—— Dollars
ayable with interest atne rate of ElEVEN--~ percentum( 13,00 %) per annum on the unpald balance until paid, and made

ayable to the order of the wfartgagee at its office in MILWAUKEE, WISCONSIN .
r at such ather place as the hotdsr may designate in writing, and delivered; the sald princmal and interest bemg payable in monthly in-

tallments of FQUR HUNDREL- FIGHT AND 75/100 Dollars (§408.75
n the first day of  JANUARY 1988 , and a like sum of the first day of each and every month thereafter until the note is fully

aid, except that the final paymens of pnncmal and interest, if not soaner paid, shail be due and payable on the first day of
DECEMBER 2 '

H

%MS

Now, therefore, the said Mortgagor, or the hetter sccuring of the payment of the said principal sum of money and interest and the perfor.
mance of the covenants and agreements herein contained, dovs by these presents Morigage nnd Warranipemoghe Mq;,'yngcc. HE successors
or assigns, the following described Real Estate situate, lying and belng in the county of COO H

and the S1ate of [llinais, to wil: t!/ -

LOT 1 IN BLOCK 18 IN SOUTH LYNNE BEING VATL'S SUBDIVISION
OF THE NOKTH 1/2 OF SECTION 19, TOWNSHIP 3% i0RTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, I COOK.COUNTY,
ILLINOIS.
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@ﬁa / (./ w% 3 @ : COOK COUNY?-MECONDER
~&7~(09429

Together with o)) and singular the tenements, hereditaments and appurtenances theretnto belonging, and the rents, Issues, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, wter, or power, and ol plumbing and
other fixtures in, or thut may be placed in, uny building now or herealter standing on said land, nnd also all the estnte, right, ttle, and interest

of the said Mortgagor in and to smd prumlscs

This lorm I8 used In connectlon with morigages Inaurad undur the ono- 1o fourtamily programs of 1o Nallonal Houuln Act which require
a Qna-Time Morigage Insurancy Pramium paymant {including sectionn 203(b) and (1)) in ncco:dnncn willr the roqutuﬂonu or thoso programs.

Paga 1 of 4 4211BM.1 588 Ko
24 CFR 203.17(a}
: MAIL




UNOFFICIAL COPY

¥ Jo v abed

!

¢ra0g SIONITIT "0OYIIHD
FAY NHZLSIN HLNOS k00T
107 ebEGLIOW 1aap

YOI NITHINYTIN DEHD
A8 03YY4IUd SYM LNERNZLSNT STHL

(IOVOLEOR  yny 41 “AINZ40M4 FHL NI SISTYTINI FTEVLIINDI TIV

» LS [}
srsomir o AR O A G woaraadoud JHL NI JIvNTQuo®ns 01 NV IOV ZDYTNMVH 0 NOILNT0SSIA
AOVINYEVH 0 NOIIOTOSSIQ GNV TO7TNVH STONITII NV ZIVINNVR STONITTI HHL QNV SIONITTI 40
FHL ANV SIONITII 40 ZIVIS THLI d0-44% I SNOIIWAXT 4LVLS JHL J0 MV SNOILJWIXH QVILSIWOH THL 40
QVILSTHOH FHI 40 IAINTA A9 ¥O WAGHD ‘RNV &I IOTEIA K ¥O WIARA *ANV 41 ‘SIIIANIE NV
B LIJANTE ONY. SIHOIY TIV ISVATIN ANV WIVLISIA HAIVA SLHOTY TTV ISVATIY NV WIVIDSIC “FAIVA OL
OL ZOVOLYOW SIHI ONINOIS SI NOSYALLV{ NVITIIM  IOVII¥OW SIRI ONJHDIS ST ATEVD ¥ASNAdS

(WHS)W(&?/? (1vas) 779/@9 ngj %

ol Ja JOOg Ul PRPIOIAI AINp puT W Y2030 10

Jjo Aep agy uo ‘sjew|) ‘Auncy

29

Jo 30J0 8991053 34) Ut piooaY A gﬁ"..__“ g YO W
. SORUL
Hang AvioN SR AT

/W’Z)’m%w»&\ ’2’77"_9' )’)’ﬂ T3S Wit

L8siav’ JSUSACN Aep { TAIINE PUB pUTY AW JOPUN HAL)D)

94

8760

PUAISALOY JO YB3 ) JO S9AEM PUR JSTARI 2Y) Butpnisul 'YLO) 198 WA sasodind pUB SIS 24) <0} 198 AIBLNIOA pUB 331
UITHL 58 JUALNISUL PIRE ALY PALIAIIIP pUT ‘pajias ‘paufs JARL ey ralnajmouydk put vosiad
Uy Aop Sjys ol 9J0)3q pareadde huawnnsur ButoBain) o) o) paqLasqRs TYY - /5wy as0ia vosiad
awes 241 3q 01 3 01 umouy Afeuosid WEXRNX  CNVESNR MIH NOSHEIIVA WYITIIM QNV NOSWALLVd INATAH pun
-~-UNVESNH WIH ‘XAUVD WASNR4S QNV ATNVD VANI'T 1oyl Apuad qaiey og ‘pimsalope

amig pue £lunod Ayl o) pue uy ‘ofjqnd Aleou v QINDISHIANN HAUL ]

OO o £une)

S[OuRIL jo Hrg

[Ie2S) (vost
NOSYALLVA RVITTIM O TITHYYW ‘NOBWILLYd ANITIH ATYV) WISNAJS Qf GHINMYW ‘ATUVO VANIT

{Iuag) K / jieas] /"‘3—(/32 BT 1/;

"UINNM ISH) A4 puB ARp SN 40B8BLIOR B JO (RIS PUR PUTY ) SSIUH A




UNOFFICIAL COPY, o

To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of [llinois, which said rights and
benefits to said Mortgagor does hercby expressly release and waive.

And Said Mortgagoer covenants and agrees:

To keep said premises in good repair, and not (o do, or permit 1o
be done. upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not (o suffer any lien of mechanics men or material
men to attach to said premises; o pay to the Mortgagee, as
hercinafter provided, until said note is fully paid, {1} a sum suffi-
cient to pay all taxes apd assessments on said premises, or any tax
or assessment that mey be levied by authority of the State of Il
linois, or of the caunty, tewn, village, or city in which the said
land is situate, upon the Maurtsagor on account of the ownership
thereol: (2) a sum sulficient 0-aeep all buildings thal may at any
time be on said premises, duing ¢-e continvance of said in-
debtedness, insured for the benefit-oi tie Mortgagee in such farms
of insurance, and in such amounts, as #iay be required by the
Morigagee,

In case of the refusal or neglect of the Mcrtzasar to make such
payments, or (o satisly any prior lien or incumbrance-ather than
that for taxes or assessmenis on said premises, or (0, keep said
premises in good repair, the Morigagee may pay suci tnacs,
assessments, and insurance premiums, when due, and mcy miake
such repairs to the property herein mortgaged as in its discrened it
mity deem necessary for the proper preservation thereof, and any
moneys so poid or expended shall become so much additional in:
debtedness, secured by this mortgage, to be paid out of proceeds ov
the sale of the morigaged premises, if nol otherwise paid by the
Mortgagor,

[t is expressly provided, however (all other provisions of this
morigage (o the contrary notwithstanding), that the Mortgagee
shalt not be required nor shall it have the right to pay, discharge,
or remove any lax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thercon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereol by appropriate legal pro-
ceedings brought in a cour! of competent jurisdiction, which shall
operate tn prevent the collection of the 1ax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as {oifows.

That privilege is reserved to pay the debt, in whole or in part on
any installment due dale.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the nole secured
hereby, the Mortgagor will pay to the Morlgagee, on the first day
of each month until the said note is fully paid, the following sums:

@) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the morigaged property (all as
estimaied by the Mortgagee) less all sums already paid therefor
divided by the number of months to clapse before one month prior
to the date when such ground rents, premiums, taxes and assess:

menis will beconte delinquent, such sums ¢ be held by Murlgagee
in trust to pay said ground rents, premiums, taxes and special
assessmenls; and

) All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the nole secured
hereby shall be added together and the aggregate amount thereol
shall be paid by the Mortgagor each month in & single payment to
?c uhpplied by the Mortgagee to the following items in the order set
arth:

() ground rents, if any, taxes, special nssessments, fire, and other
hazard insurance premiums;

{ii) interest on the note secured hereby;

{ili) amortization of the principal of the said note; and

{iv) latc charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgager prior to the due
date of the next such payment, constitute an event of default
under this morigage. The Mortgagee may collect a “late charge”
not to exceed four cents {4¢) for each dolinr (§1) for ¢ach payment
more than fifteen [15) days in arrears, to cover the extra expense
involved in handling delinquent payments,

If the total of the payments made by the Mortgagor under
subsection (a) of the preceding paragraph shall exceed the emount
of the payments actually made by the Mortgagec for ground rents,
taxes, nnd assessments, or insurance premiums, as the case may be,
such cxcess, if the loan is current, at the option of the Mortgagor,
shall be crediled on subsequent payments to be made by the Mort.
gagor, or refunded (o the Mortgagor, If, however, the monthly
payments made by the Mortgagor under subsection (a) of the
preceding parageaph shiall not be sufficient to pay ground reits,
taxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and puyable, then the Morigagor
aholl pay to the Mortgagee any amount necessury to muke up the
detidiency, on or before the date when payment of such ground
renis, baxes, assessments, or insurance premiums shall be due. If at
any tim= 1%e Mortgagor shall tender to the Mortgagee, in accor-
dance wi.h .he provisions of the note secured hereby, full payment
of the eriiie indektedness represented thereby, the Mortgagee shall,
in computing tl'e amannt of such indebledness, credit to the ac-
count of the Morigrgnr any balance remaining in the funds ac:
cumulated under the pravisions of subsection (a) of the preceding
paragraph. If there shall be-u default under any of the provisions
of this morigage resulting i1 a'public sale of the premises covered
hereby, or if the Mortgagee scouires the property otherwise after
default, the Mortgagee shall apply, zi-the time of the commence:
ment of such proceedings ar at the tim. the property is otherwise
acquired, the balance then remaining 1p thsfunds accumulated
under subsection (a) of the preceding pa:ag.anh as a credit against
the amount of principal then remaining wnjnic_under said note.

And as Additionz! Security for the paymeni.of the indebtedness
aforesnid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may herealter
become due for the use of the premises hercinabove described.

‘That He Wil Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from Lime 1o time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companias approved by the Martgagee and Ihe
policies and renewals thercof shall be held by the Morigagee and
have altached thercto loss payable clauses in favor of and in form
acceptable to the Morigagee. In event of loss Mortgagor will give
immediate notice by mail to the Morigagee, who nuty make proof
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RIDER

This Rider attached to and made part of the Mortgage between
LINDA CAREY, MARRIED TQ SPENSER CAREY AND
HELENE PATTERSON, MARRIED TO WILLIAM PATTERSON + Mortgagor, and Fleet

Mortgage Corp., Mortgagee, dated NOVEMBER 3

l9fi_,<revises the Mortgage as follows:

The Morctgagee shall, with the prior approval
of the "ecderal Housing Commissioner, or his
designee, (declare all sums secured by this
mortgage to. oe immediately due and payable if
all or a part of the property is sold or
octherwise transferred (other than by devise,
descent or operation of law) by the Mortgager,
pursuant to a contgict of sale executed not
later than 24 months afcer the date of
execution of this mortgace or not later than
24 months after the date «of a prior transfer
of the property subject tc Lthis mortgage, to a
purchaser whose credit has nrc been approved
in accordance with the requirenents of the
Commissioner.

//lé%zzaaa&zséz, Cwaﬁi;¢¢; (SEAL) /’i;folq;L$&2;> Cf%22’44%7/ X . (seal)

MORTGAGOR EﬁlASIEJ’E CAD LIAS[}f Motrtgagor LINDA CAREY, MARRIED 70 “SPENSER CAREY

MORTGA GE
AND

ALL
IGHT
EFI{E%NH?MERNEA%HEXEi[Hég
) FRO

g By
%f@@iﬁ i » ﬁ %ﬁ%@ﬁgg“ﬁﬁ s
AL EU TRBLE. INTEREST TNTAE PROPS RTY, 1 i / ,,/,;;, y @ /N / (Seal)
| /° gripsic OF HIS MORTCAGE. WOrtgagorRELENE PATTERSON, MARRIED TO HERRLAY

W /0] J e d@A ~  (SEAL)
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