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MORTGAGE 514772-3

,-]]:j THIS MORTGAGE (“'Security Instrument™)is givenon NOVEMBER 5
““- 1987 Themoiigugoris STUART A. COHN AND VIVIAN Y. COHN, HUSBAND AND WIFE

‘F.

U (*“Borrower"). This Secirity Instrument is given to HORIZON FEDERAL SAVINGS BANK
z which is organized and exist'ng under the lnawsof THE UNITED STATES OF AMERICA .and whose address is
3 1210 CENTRAL AVENLE
WILMETTE, ILLINOIS /604091 (*Lender™).
Borrower owes Lender the princirii'sum of
. (\Q ONE HUNDRED FIFTY THRZE THOUSAND AND NO/100

%" Dollars (U.5:S 153,000.00 ). This debt is evidenced by Borrower's note

':j-’ dated the same date as this Security Instrumunt ('Note™), which provides for monthly payments, with the full debt, il not

paid earlier, due and payableon DECEMBER L ’ 2017 'T'his Security Instrument
LD secures to Lender: (a) the repayment of the debievidenced by the Note, with interest, and all rencwals, extensions and
2= modifications; (b) the payment of all other sums, witk iricrest, advanced under paragraph 7 to protect the security of this
——— . Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and

8Cr6e09.L8

the Note. For this purpose, Borrower does hereby mortguge, grant and convey to Lender the following described property
located in COOK County, [ilinois:

-57~5084C8

LOT 17 IN BLOCK 5 IN PROVIDENT MUTUAL" LAND ASSOCIATION'S
SUBDIVISION OF BLOCKS 7 THROUGH 1z, 28 -THROUGH 33, -AND 54
THROUGH 59, ALL INCLUSIVE IN THE VILLAGE OF WINNETKA, A
SUBDIVISION OF THE WEST 1/2 OF THE NORTHZAST 1/4 OF SECTION
29, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THC-THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

A A0C

05-20-210-006 7‘/ ' |
’ 1 5'9-9_ MAIL
|

‘which has the nddressof 505 PROVIDENT : . , WINNETKA
[3traet) - oWl {Cuy])

Ulinols 60093 ("'Property Address");
{2ip Codaj

ToGETHER WITH all the improvements now or herenfler erected on the property, and all ensements, rights,
nppuricnances, rents, royalties, mineral, oil and gus rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall niso be covered by this Security lustrument. All of the
foregoing is referred 10 in this Security Instrument us the “Properiy.*

BORROWER COVENANTS thatl Borrower is lawfully scised of the estnie hereby conveyed and has the right to
mortgage, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of recorl.
Borrower warrants ang will defend generally the title to the Property against ndl claims and demuands, subject 10 any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifarm security instrument eovering real property.

ILLINGIS—Single Family-FNMA/FHLMC UNIFORM NSTRUMENT Form 3014 12/83
@'-GFIILI 8708) VMP LORTGAGE FORMS » (3131I036100 + {80018621-7201 Amanded B/87
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1. Payment of Pri alla cSt; Prepa 1.2tE=EharPed] “Bdrohwer shall promptly pay when due

the principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or ta n written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, & sum (“Funds™) equal 1o
one-twellth ol (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly
lensehold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yvearly
mortgage insurance premiums, if any. These items are called “eserow items.” Lender may estimate the Funds due on the
basis of current data snd reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow jtems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agrecment s made or applicable law requires interest 1o be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, togetHer with the future monthly payments of Funds payable prior to
the due doles of the escrow items, shall exceed the amouni réquired 10,pay the gserow, ijems when due, the excess shall be,
al Borrower's option, vither promptly repaid to Borrower or credited t6 Borrotvér'od monthly payments of Funds, If the
amouunt of the Furids held by Lender is not sufficient 1o pay tHe ésCrow ileqﬁs when due, Borrower shall pay to Lender any
arnount necessary tounake up the deficiency in one or more paymentsasrequired by Lender.

Upon paymesit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Ledde. . [f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedialely prior |7/ the sale of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application as a credit agains? e sums secured by this Security Instrument,

3. Application of Paynieats, Unless applicable law provides otherwise, at! payments received by Lender under
paragraphs | and 2 shall be appiier’: first, 1o late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable uaderparagraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Boriuwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cver this Security Instrument, and leaschold payments or ground rems, if any.
Borrower shall pay these obligations in (ne‘manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed Zayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these paymenis directly, Borrower shall promptly lurnish ta Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier/viiich has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the paymaznt of the obligation secur.d 0y the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thedizn in, legal proceedings which in the Lender’s opinion operate lo
prevent the enforcement of the Hen or farteiture of any part.Githe Property; or (c) secures from the holder of the lien an
agreement satisfactory o Lender subordinating the lien 10 this Security Instrument. I Lender determines that any part of
the Property is subject to a lien which may attain priority uves ihis Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall satisfy the lien or take.~n or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall kesp the improvemeriis r.aw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended criverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ned for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec o, Lender's approval which shall not be

unreasonably withheld.
All insurance policies and renewals shall be acceptable 10 Lender and shia'i include a standard morigage clause.

Lender shall have the right to hold the policies and renewals. Il Lender requires, Barrower shall promptly give to Lender
all receipis of paid premiums and renewal notices, In the event of loss, Borrower shail nive prompt notice to the insurance
earrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restaration or repair
of the Property damaged, il the restoration or repair is economicolly fensible and Lender's securily is not lessened. If the
restoration or repair is not economically feasible or Lender's securily would be lessened, the insiirunce proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any ex:ess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thic isavvance carrier has
offered te settle u claim, then Lender may collect the insurance proceeds, Lender may use the proceeds o vepair or restore
the Property or to pay sums securect by this Security fnstrument, whether or not then due, The Y0-duy jeriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalinol extend or
postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the amount of the puyments, 1f
under paragraph 19 the Properly is ncquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the surns secured by this Security
Instritment immediately prior to the acquisition,

6, Prescrvation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property o deteriorate or commit waste, If this Security [nstrument is on a leasehold,
Borrower shalt comply with the provisions of the lease, and il Borrower acquires fee title 1o the Property, the leaschold nnd
fee title shu!l not merge unless Lender agrees 1o the merger in writing. ,

7. Protection of Lender's Rights in the Property: Mortgage Insurance, if Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is n legal proceeding that may significantly affee
Lender's rights in the Property (such as o proceeding in bankruptey, probute, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may inclucle paying any sums secured by n lien which has priority over this Sceurity
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Properly to make repuirs. Although
Lender may take action under this paragraph 7, Lender does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shaill benr interest from
the date of disbursement at the Noite rate and shall be payable, with intersst, upon notice from Lender to Borrower

requesting payment.

ggvﬁuﬂlﬂ
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UNOFFICIAL EGRY,

DATE : NOVEMBER 5, 1987
LOAN NO.: 514772-3

RELEASE FEE RIDER

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebtedness; said Mortgage encumbers real property commonly
described as:

505 PROVIDENT, WINNETKA, ILLINOIS 60093

Borrower and Lender agree that covenant 21 of the Mortgage
shall only be given effec. if the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Ascociation or the Federal Home Loan
Mortgage Corporation and that'wenerwise the following provisions
shall apply to a rclease of Morvgyage:

If the Federal Home Loan Mortgege Corporation buys all or
some of the lender's rights under/ the Mortgage {or Trust
Deed) and Note, the promises and agreements in this rider
will no longer have any force of effect,

Upon payment of all sums secured by this NMortgage and pay-
ment of a reasonable fee for preparation of the release
deed, Lender shall release this Mortgage. Eoriewer shall
pay all costs of recordation.

IN WITNESS WHEREQL', BORROWER has executed this RIDZK.

HCVeUYLS

ok [\ Qe
Borrower KSTUART A. COHN

Wb«/
Bcrmwe‘\WIhN Y. COHN







