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..Elepa, Puran, . . . . ..
123 N. Jeffarson, Chicago. IL 60606

MORTGAGE

THIS MORTGAGE is made this . . . ™} Bth ., dayof.. October,
7bctwccn the Mortgagor, . Ranea M. McCoy 0 .
t"hen'ln “Borrower"), and the Mm'tgugee. . NEIGHBORHOOD LENDING, ...,
.........................................aeorporationorgnnlzednnd

existin under the laws.of SF] .‘ _'I:l:]::gr':qis_ e
whoscgddrcssts 123 N. Jefferson, oy, 1L, 60608,

e

R R I R R

WHEREAS, Borrower is indebted to Lender in the princi al surg ofU g'i L2 8
which indebtedrais is evidenced by Borrower's note dated . and extensions and renewals
thereof (hereiri *"Nute"), providing for monthly instullments of prmc:pul nnd mtcrcst with the balance of indebtedness,
if not sooner paid, aue and payableon . . Mareh 17, 2003 ceend

TO SECURE to Lerde) the repayment of the indebtedness evidenced by the Note, with tnterest thercon; the payment
of all other sums, with iitirest thereon, advanced in accardance herewith to protect the security of this Mortgage; and
the performance of the covensiits and agreements of Borrower herein contained, %orrﬁwcr does hereby mortgagc, grant
and convey to Lender the folloviirg described property located in the County of . . , State of
Illinois:

Lot 3 in Blecl. 3)in Subdivision of the West 10,728 Acres of the
East 53.64 Actesa of the South 1/2 of the Northwest 1/4 of Sectdon
4, Township 39 Norch, lying east of the third principal meridian.

DEFT-01
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a]
PROPERTY TAX I.p. # 16-04-126-019 C 7O 1

5407 W. Potomac
[Street|

Hiinois . . (herein *'Property Address');
|Zip Cede ]

which has the address of

TOGETHER with all the improvements now or hercafter erected on the property, and all easements, rights,
appurtennnces and rents all of which shall be deemed to be and remnin a part of the property covered by this Mortgage;
and rll of the foregoing, together with said property {(or the Ieaschold cstate IF thls Mortgage is on & leasehold) are
hereinafter referred to as the "' Property.”’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrewer warrants and will defend gencerally the title to the Property against all claims and demands,
subject to encumbrances of record.

ILLENOIS ~HOME 1MPROVEMENT -1 /80—~ FNMA/FHLIC UNIFORM INSTRUMENT
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1. Payment of Princlpal and Intereat. Borrower shall promptly pay when duc the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable Jaw or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and Interest are payable under the Note, until the Note is paid
in full, a sum (herein "“Funds®) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground vents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-tweifth of yearly
premlum installments for mortgage insurance, If any, all as repsonably estimated initially and from tlme to time by
Lender on the basls of nssessments anrd bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of n prior mortgage or
deed of trust if such holder Is an institutional lender.,

If Borrower pays Funds to Lender, the Funds shall be held In an institution the deposits or accounts of which are
insured or guaranteed by n Federni or state ngency (including Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and complling said asscssments and bills, unless Lender
pays Borrower Interest on the Funds and applicable law permits Lender to make such n charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgnge that interest on the Funds shall be pald to Borrower, and
uniess such agreement is made or applicable law requires such interest to be paid, Lender sinil not be required to pay
Borrower any Intzrest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds shaying credits and debits to the Funds and the purposc for which each debit to the Funds was made. The
Funds are pledged rz additional security for the sums secured by this Mortgage.

Ifthe amoun< o/ tire Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes griassments, insurance premlums and ground rents, shafl exceed the amount required to pay said
taxes, nssessments, irsurnpre premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either pramptly repaid t0 Sorrower or credited to Borrower on monthly insiallments of Funds. If the amount of
the Funds held by Lender shalbaot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall plty ‘o Lender any amount necessary to make up the deficiency In one or more payments as
Lender may require.

Upon payment in full of all suris rectred by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property Is otherwlse acquired by Lender,
Lender shall apply, no later than immedia‘ely drior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as.a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless apyiicible law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applisd by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hercof, then to interesc 7'nrable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Dceds of Trust; Charjes; Y'ens. Borrower shail perform all of Borrower’s abligations
under any mortgage, deed of trust or other security agreenent with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due, Borrower shall pay or cause to be paid all taxes,
assessments and ather charges, fines and impeositions attribuizo’e to the Property which may attain u priority over this
Mortgage, and leasehold paymenls or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvemernis r.owv existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exierdel covernge'', and such other hazards as Lender
may require and in such amounts and for such periods as Lender may rguite.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shail not be unreasonubly withheld. All insurance poflcies 7ad renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clausc in favor ¢ ind in & form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the *éemis of any mortgage, deed of trust
or other security ngreement with a fien which has priority over this Mortgage.

In the event of Joss, Borrower shall give prompt notice to the insurance carricr ard Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurs ors benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or resuir of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominlums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or det:ricration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. [f this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or govertting the condominlum or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protectlon of Lender's Security. if Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect untii such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.,

Any amounts disbursed by Lender pursunnt to this paragraph 7, with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Morfgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

B, Inspectlon. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lznder shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damuges, direct or consequential, in connection with
any condemnstion or other taking of the Property, or part thereof, or for conveyance in lieu of condemnatlon, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree.
ment with a lien which has priority over this Mortgage.

1586094
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