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MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on November 5 .

19 87 Themortzagoris Arthur J. Bolton, a divorced man not since remarried and Marilyn Medley,
a diverced woman not since remarried

("Borrawer™) This Sicurity Instrument is given to AmeriMac Savings Bank

which is organized and¢xisting under the lawsof  The United States of America , and whose address is
220 8. Main St, Hilishoro, Illinois 62049

(**Lender').

Borrower owes Lender the principiisamof One Hundred Twenty Seven Thousand Five Hundred and
©0/100-

Dollar(U.S. §  127,500.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumdnt (' Note"), which provides for monthly payments, with the full deb, it not
paid earlier, due and payable on December 1. 2017 This Security Instrument
secures 10 Lender: (a) the repayment of the det't eidenced by the Note, with interest, nnd all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Tustrument; and (c) the performance of Borzgvier's covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby mort age, erant and convey (o Lender the following described property

locatedin  Cook County, Hlinois:
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Lot 18 in M.M. Down's addition to Calumet City;, 2 Subdivision of part of the West
1/2 of tha Southeast 1/4 of Section 1, Township 76 /North, Range 14, BEast of the
Third Principal Meridian, in Cook County, Illinoic.

FIN f 29-01-418-016.
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which has the address of 74 Luella Ave ‘ Calumet City
{Street} 1Chy}

1linois 60409 ("Propcrly Addl’t‘SS”);
[2ip Coue]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the esinte hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all claims und demands, subject to any
encumbrances of record.

TS SECURLTY [NSTRUMENT combines uniform covenants for national use iand non-uniform covenants with
limited varintions by jurisdiction ta constitute a uniform security instrument covering real property.

ILLINQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@-G {IL)wran VMP MOARTGAGE FORIMS » 131312938100 « (BCOIS21-720
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UnirorM Covenar? IBafrower ahd Lendel cvehdid and frgrdd al [, o i

1. Payment of Principa! and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of #nd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
16 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Furds™) equal o
ane-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Iostrument; (b) yearly
leuschold payments or ground rents on the Property, if any: (c} yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.™ Lender may estimate the Funds due on the
basis of current data sk reasonable estimates of future eserow items,

The Funds shall be held in an institution the deposits or necounts of which are insured or guaranieed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender mmy not charge for holding and applying the Funds, unalyzing the account ar verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Barrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits und debits to the Funds and the
purpose for which euch debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Enstrument.

If the umount of the Funds held by Lender, together with the future monthly payments of Funds payable prior ta
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Fudas held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary v make up the deficiency in one or more payments as required by Lender.

Upan paymedatin full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Leader. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priov 't the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit zgoirstthe sums secured by this Security Instrument.

3, Application of Payvients. Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be apritec? first, to late charges due under the Note; second, to prepayment charges duc under the
Note: third, to amounts payable uncer parugraph 2; fourth, to interest due; and 1ast, 1o principal due.

4. Charges; Liens. Borrdwer shall pay all taxes, assessmenls, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations int¥e .nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwed reyment. Borrower shall prompily furnish to Lender all notices of amounts
1o be paid under this paragraph. If Barrower mal es these payments directly, Barrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lien/which has priority over this Security Instrument unless Barrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of thie Zien in, legal proceedings which in the Lender’s opinion operate o
prevent the enforcement of the lien or forfeiture of any Hart of the Property: or (v} secures from the holder of the lien an
agreement satisfactory to Leader subordinating the lien to this Security Instrument. 1 Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrawer shall satisfy the lien or take olie or more of the actions set forth abave within 10 days
of the giving of notice.

5. Hnzard Insurance. Borrower shall keep the improverasnrcuow existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extendid 7orerage” and any other hazards lor which Lender
requires insurnnce. This insurance shall be maintained in the amounts aad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sibject to Lender’s upproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anc shail /nclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Porrower shall promptly give to Lender
aH receipts of paid premiums and renewal notices. In the event of loss, Borrower shiil zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalluzapplied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's sqcurity is not lessened. If the
restoration or repair is not econamicaily feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with uny exsess naid 1o Barrower. If
Borrower abandens the Property, or does not answer within 30 days a notice from Lender that the 7asurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds [o/vepair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day jweriod will begin
when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds o principal shall oy extend or
postporie the due date of the monthly payments referred to in paragraphs 1 und 2 or change the amount of the.payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior lo the acquisition shall pass ta Lender 10 the extent of the sums secured by this Security
instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Horrower shall not destroy, damage or substantialty
change the Property, allow the Property to deteriorate or commil waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, lor condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a fien which has priority over this Security
Instrument, appearing in court, paying reasonable altorneys’ fees nnd entering an the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paynient, these amounis shall bear interest [rom
“the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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ment ¢

THIS (-4 FAMILY RIDER is made this 5th day of November .19 87
<oad s incorpornted into and shall be deemed o amend and supplement the Morgage, Deed of Trust or Suumy Deed
(the “Seeurity Instrument™) of the same dite given by the undersigned (the “Barrower'™) o secure Borrower's Note 10

AmeriMac Savings Bank (the “Lender™
of the same dutc amd coveriy the property described in the Security Instrument and located at:

74 Luella Ave, Calumet City Illincis 60409
[Ptopeaity Adoress)

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree 10 or make a change in the
use ol the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body spplicable 1o the Propeny,

B. SUBORVINMATE LIENS, Lxcept as peemitted by federnd luw, Borrower shall not allow any lien inferior to the
Seeurity Instrumesn o be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the other hszards
for which insuranceis <cauired by Uniform Coavenant 5.

D. “BORROWER’S I\(IGHT TOQ REINSTATE” DELETED. Unitorm Cavenant 18 is deleted.

E. ASSIGNMENT OF L&a%ES, Upon Lemder's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made’in’ connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termirie the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E. the word “lease” Gholl_mean “sublease’ il the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Barmower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lendie or Lender's agents o collect the rents and revenues and hereby directs each
wnant of the Property to pay the rents o Lendszor Lender's agents. However, prior 1o Lender’s Notice 10 Burower of
Borrower's breach of any covenant or agreement/n the Security Instrument, Borrower shall collect and receive afl rents
and revenues of the Property as trustee for the binelivol Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment {or addicoaal security only.

If Lender gives notice of breach o Borrower: (i) all resi received by Borrower shall be held by Borrower as trustec
for benefit of Lender only, to be applied to the sums sccured by the Security Instrument: (ii) Lender shall be entitled to
callect ikl receive all of the reats of the Property; and (i) ech) tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand tothie/tenant.

Borrower has not executed any prior assignment of the renic apd has not and will not perform uny act that would
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, take control of or meintiin the Property before or after giving notice of
breach 10 Borrower, However, Lender or a judicially appointed receiver may do so sl any time there is a breach. Any
application of rents shall not cure or waive any default ar invalidate any oraer vight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Enstrument is paid in full.

G. CROSS-DEFAULY PROVISION. Borrower's defuult or breach under any noie or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may inveke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees th terms and provisions vontaine( in ‘his 1-4 Family Rider.

b /}%g ", 5 Z (Seal)

Arthur J. Bolt»on -Borrower

han 77///“,& )2&4(//;7 ' (Seal)

Mari ‘L/ynklﬁedl ey 2 -Borrower

(Seal)

-Borrower

{Seal)

-Borrower

MULTISTATE 1-4 FAMILY RIDER — Fannlo Mae/Freddis Mac Urilorm Instrument Form 3170 10/85
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OCCUPANCY RIDER
TO MORTGAGE

LOAN NO: 55-100643
DATE: November 5, 1987

THIS AGREEMENT REGARDING COCCUPATION CONSTITUTES A CONDITIONAL
MODIFICATION OF A PROMISSORY NOTE (SAIE NOTE} AND MORTGAGE {SAID MORTGAGE) OF
THE SAME DATE HEREWITH, EXECUTED BY Arthur J. Bolton and Marilyn Medley

(BORROWER) IN FAVOR OF
AmeriMac Savings Bank {LEMDER}

REGARDING CERTAIN REAL PROPERTY KHOHWN AS

. R {SAID REAL PROPERTY).
74 Luella Ave. Calumet-CiTy, Tllinois 60408

RECITAL

BORROWER /A3 MADE AN APPLICATION TO LENDER FOR A LOAN IN THE SUM OF
$ 127,500.00 {SAID LOAN) TO BE SECURED BY SAID MORTGAGE AND, WITH
RESPECT TO SUCH .ATRLICATIONM, HAS REPRESENTED TO LENDEER THAT BORROWER WILL
OCCUPY SAID REAL FRUGPERTY AS BOUORROWER'S PRINCIPAL RESIDENCE. SUBJECT TO SAID
REPRESENTATION LENDLR.IAS APPROVED SUCH LOAN.

THIS AGREEMENT - ONFIRMS THE REPRESENTATIONS OF BORROWER REGARDING
OCCUPANCY OF SAID REAL PROPERTY AND SETS FORTH THE TERMS OF THE HODBIFICATION

OF SALID NOTE IN THE EVENL, ©OR ANY REASON, BORROWER FAILS TO QCCUPY SAID REAL
PROPERTY.

AGREEMENT

1. REPRESENTATIONS OF BORRZWER, IN CONSIDERATION OF THE MAKING OF SAID
LOAN 10O BORRQWER BY LENDER, BORROWLF DOES HEREBY AGREE TO (1} OCCUPY THE SAID
REAL PROPERTY AS BORROWER'S PRIMAK: RESIDENCE WITHIN {30} DAYS OF THE DATE
SAID MORTGAGE IS RECORDED AND (2. COUTINUE TO QCCUPY SALD REAL PRQPERTY
THROUGH THE ONE-YEAR ANNIVERSARY DATE OF THE RECORDATION OF THE MORTCAGE.

2. MODIFICATION OF SAID NOTE. IN“THE EVENT BORROWER FAILS TO OCCUPY
SAID REAL PROPERTY AS DESCRIBED ABOYE., SAID NOTE SHALL BE DEEMED
AUTOMATICALLY AMENDED AS FOLLOWS WITHOUT FURTASR ACT QOF LENDER:

(A) THE INTEREST RATE SET FORTH IN SAID {CTE SHALL BE INCREASED FROM
11.000 % TO 12.0% higher 1.0% EFFECTIVE AS /Sr THE DATE SAID MORTGAGE WAS
RECORDED, AND ALL SUBSEQUENT PAYMENTS SHALL P ADJUSTED ACCORDINGLY IM
COMPLIANCE WITH THE PROVISIONS OF SAID NOTE:

(B) A LATE CHARGE OF FIVE PERCENT (5%} SHALLS2APPLY TO ANY INSTALLMENT
PAYMENTS NOT MADE WITHIN FIFTEEN (15} DAYS OF ITS DUEVDATE:

S THE : TED
3. COMPLIANCE WITH LAW. IM NO EVENT SHALL ANY OF THE PROVISIONS STA

IN ARTICLE 2 ABOVE BE APPLICABLE TQ THE EXTENT THEY RECULT IN AN INTEREST

RATE, LATE CHARGE, OR PREPAYMENT CHARGE IN EXCESS OF THE MAYIiUM PERMITTED BY

LAM.
4. ASSIGNMENT. THIS AGREEMENT MAY BE ASSIGNED BY LENDER/ML_ANY TIME.

5. WAIVER OF OBLIGATION TO QCCUPANCY. NOTWITHSTANDING THE ?RDVISIONS
OF ARTICLE 2 ABOVE, IF BORROWER FAILS TOQ OCCUPY SAID REAL PROGPERTY AHD
DEMONSTRATES TO LEUDER'S REASOMABLE SATISFACTION THAT SUCH FALLURE WAS DUE 'I'C
CAUSES BEYOND BORROWER'S CONTROL, THE PROVISION OF SAID ARTICLE 2 SHALL NOT
APPLY.

et , i, AL
' ﬁéR&@%M’ DK’éﬁF' BSI{R?O'WER’{ 7 N ‘ J/ DATE 7
Arthur J. Bolton Marilyn Medley

BORROWER DATE BORROWER DATE

O ,
. I
o
SYUBSCRIBED AND SWORN BEFORE ME THI1S 2 DAY OF,{QZ%:Lé?Pﬁ&abu// v 19 3;4/

'éLé:wvaé‘Qz/kaﬁé¢

NOTARY Pusmcﬂ -

Ny ;i/
MY COMMISSION EXPIRES: \54(4




