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155 E. Algonquin Bd, Suite 1054

RESIDENTIAL FINANCIAL : Arlington Heigﬁts,), IL 60005

MORTGAGE

THIS MORTGAGE is made this —.20tR gy of November
19 87  between the Mortgagor, Milton Levy and Sandra Levy, his wife

as Joint Tenants {herein “Borrower™), and the Mortgagee, Residential Financial Corp..
a corporation organized and existing under the laws of the State of New Jersey whose address is 1445 Valley Road, Wayne,
New Jersey 07470 (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 11,000.00 .
which indebtedness is evidenced by Borrower's note dated ovember 10, 1987 and extensions and renewals
thercol” therein “Note™), providing for momhﬁf installments of Erincipal and interest, with balance of the indebtedness,
il nut soone! paid, due and puyable on ovember 16, 2002 .

To SEcukl tw Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other suis, with interest thereon, advanced in accordunce herewith to protect the security of this Morigage; and
the performance of the covenants and agreenyents of Borrower herein contained, Borrower docs hereby mortgage, grant
and convey o Lendcr e following described property located in the County of Cook
State of Hlinois:

Lot 10, Block 23, Third Addition to Pacesetter Park, Harry M. Quinn
Memorial Subdivisidn. heing a subdivision of part of Lot 1 in Tys Gouwens
Subdivision of the Scuthwest Fractional 1/4 of Section 14, and part of the
Southeast 1/4 of Section 15, Township 36 North, Range 14, East of the
Third Principal Meridian, in Cook County, Illinois.

-
Permanent Parcel #-29-14-318-019 1~
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which has the address of 16118 Woodlawn East, Seuth Holland
{Street)

{llinois 60473 (herein “Property Address™);
{Zip Coda}

TOGETHER with all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “'Property.” )

Borrower covenants that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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receiver appoinied by & court to enter upon, take possession of and manage the Property and to collect the reats of the
Property including those past due, All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

account only for those rents actually received.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower. Borrower shall pay all costs of recordation, if any.
21. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Eender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lznder, at Lender’s address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNE's WHEREOF, Borrower has executed this Mortgage.

WM/ i WO
- Sandra Levy / — Borrower

STaTE OF ILLINOIS, Cook . County ss:

.a Notary Public in and for said county and state, do hereby certify thal

1,_Roberta Frushour =~
_de_sguw
are subscribed to the foregoing instrument,

personally known to me to be the same person(s) w'ios: rame(s)
appeared before me this day in person, and acknowicurd that . & heY_ signed and delivered the said instrument as

their free voluntary act, for the uses and purposes thergin sat forth,

Given under my hand and official seal, this 1U1’r day of November L1987
\-’/66* Ausbeur
My Commission expin:s: A 264—' \}
Notary Public

St
“Cr~ICIAY, SEAL”
ROBERT/. FRISHOUR

Notary Public, Statr of {liinols
My Commission Explr.s 12/30/90
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1. Payment of 'd “Hfterest. "Bo shdll pily~Pay whefl due "the principal and interest

indebtedness evidenced by the Note and [ate charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein "*Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

-1f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance promiums and ground rents. Lender may not charge for se holding
and applylng the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shali give to Borrower, without charge, an annual accounting of
the Funds showiig credits and debits to the Funds and the purpose for which each debit to the Fands was made. The
Funds are pledged us additional security for the sums secured by this Mortgage.

If the amountut the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxcs, 7 ssessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, ins7.rance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid-ic Borrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender susi! not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall ps; 13 Lender any amount necessary to make up the deficiency in onc or more payments as
Lender may require,

Upon payment in full of ail sumscecured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragrapl 17 ‘creof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no jater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as'a cn dit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicble taw provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be srolied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest r.ayable on the Note, and thento the principal of the Note.

4, Prior Morigages and Deeds of Trust; Chargs; Liens. Borrower shall perform all of Borrower's obligations
under any morigage, deed of trust or other security agrccment with a lien which has priority over this Mortgage,
including Borrower’s covenants to make payments whan due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attripu’able to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvemoen’s now existing or hereafier erected on the Property
insured a2gainst loss by fire, hazards included within the term "‘exien-ie” coverage’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may ‘eouire.

The insurance carrier providing the insurance shall be chosen by 2<rower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance polic'es and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in fave=.ofand in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereot, subject to'thbc t:rms of any mortgage. deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrie: aacd Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender v'ithin 30 doys from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for inst.ran-e benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or ~ecair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit )2 ¢rlopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or de(erioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgig= is on a unit
in a condominitum or a planned unit development, Borrewer shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding Is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

5. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property. or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a Jien which has priority over this Mortgage.
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