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This instrument was prepared by:
KATHY ZYLA

. vAsinA

DN 3522 WEST (Namw) 26th STREET
TLLINCIS . 60623

* AMI, % {Addreny)

MORTGAGE

THIS MORTGAGE is made this. ,ath NOVEMBER

. 87, between the Mort agor JOSE G..
EILELILHIED (herem “Borrowcr"), nnd thc Mortgngec,

Y | cor{)omuon orgamzrd and

cxlstmg under the Iuws of . . whose address is cee e
- . 3522 Wast 26th Street — Chicaga.. (Ilinols.40623 cen . (herein “Lcndc-r")

WHEREAS; Bor, ower is indebted (a Leader in the principal sum of
: Dollars, which indebtedness is evxdcnccd by Borrower s

note dated. .. NOVEMBIR. 3,. 1987 .. .. ..(hcrcm “Nou."), providing for monthly installments of principal and
interest, with the balatics of the indebtedness, if nat sooner paid, duc nnd payable on. . .PECEMBER .1,.20D7......

Te SEcurk to Lender (a).<nz repayment of the indcbledness cvidenced by the Note, with inigrest thereon, the
payment of all other sums, with 1nterest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the savenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest theroon, made to Borrower by Lender pursuunt to paragraph 21 hercof (herein
“Future Advances™), Borrower dogs heicby mortgnglv\:. grant and convey to Lender the following deseribed property

located in the County of. ... ,-State of Ilinois:

Lot Thirty Four (34) in Bloc)h TFive (5) in McMahon's Subdivision of
the West Half (W}) of the Wert Half (Wi) of the South East Quartet
(5E}) of Section Twenty Four (24), Township Thirty Nine (39) North,
Range 'I’hirt:een (13) East of the  Third (3rd) Principal Meridian,

2 2 2 Byt
XMKKXHMRX in Cook County, Illinoia. COMMONLY KNOWN AS: 1924 SOUTH
FAIRFIELD CHICAGO, ILLINOIS 60622,
PERMANENT TAX #16-24=-413~018 VOLUME {572

O s+

preT-01 RECORDING
r#4444  Tran 0401 11/1.2/8?
W73 v D w87

"'87"609296 . /TUDOK COUNTY RECORDER

$16.00

which has the address of ... ... .1924, SOUTHK FAIRFIELD ............, «...... SHIGAGO, 7., .. ... .4,

{Etrenl] (City)

60608, ., .......(herein “Property Address”);
[State nad ZIp Cods)

Toorriteit with all the Improvements now or herenfer erected on the property, snd all casements, rights,
appurtenunces, rents, rayalties, mineral, oil und gas rights und prolits, water, water rights, and wuter stock, and all
fixtures now or hereafter attnehed to the property, all of which, including replncements and additlons thereto, shall be
deenied to be and remain o purt of the property covered by this Mortgage; and nli of the foregoing, together with sald
property (or the lenschold esiate if this Mortguge is on o leaschold) are hereln refg 4 tho “Property".

Barrower covenunits that Borrower i lawfully seised of the es reby conveyed and has thiyright Lo morlgage,
and that Borrower wilf waXrant and defend

cet to any declarntions, cnsemers or restrictions

policy insurlnz Lender's Interest

ILLINOIS -1 to 4 Family —6/77— FAMA/EHLMC UNIFORM INSTRUMENT 20X /6 84 Gysiamn and Forira

$16
13.41.00
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UnNiFoRM CoveENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest. Borrownr shull promptly pay when due the principn]l of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances sccured by this Morigage. ) )

2. Vunds for Taxes and Insurnnce. Subject to applicable law or to a written waiver by Lender, Horrower shall pay
to Lender on the day monthly installments of principal and interest arc payable under the Note, until the Note is pald in fuil,
a sum (hercin “Funds”) equal to onc-twelfth of the yenrly taxes und assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yenrly premium instaliments for hazard insurance,
plus ane«twelfth of yearly premium instaliments for morstgage insurance, if any, all as reasonably estimated injtinlly and from
time to time by Lender on the basis of assessments and bills nnd rensonable escimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a Federal or
state agency (iqcluding Lender if Lender is such an institution}. l.ender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so hoiding nnd applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of executjop of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made of aipgﬁc%bl_e’"]aw
requires such interest to be paid, Lender shall not be required 1o pay Borrower any interest or enrnings on thé Puhds. “Lénder
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debil to the Funds was made. The Funds are pledged ns additiona] security for the sums secured
by this Mortgage.

IT the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of tr.es, assessments, insirance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, intotarce premiums and ground rents as they fall due, such cxcess shall be, nt Borrower's option, either
promplly repaid to Zorrower or crediled 1o Borrawer on monthly installments of Funds. If the amount of the Funds
held by Lender shall ciot be suflficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay t Lapder any amount necessary 1o make up the deficiency within 30 days from the dnte notice is mailed
by Lender to Borrower cgiesting payiment thereof,

Upon payment iti 1ot of all sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds
heid by Lender, If under parugraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than imrued ctely prior to the sale of the Property or ils nequisition by Lender, any Funds held by
Lender at the time of applicatica s a credit against the sums secured by this Mortgage.

3. Application of Poymeriz.” Unless applicable law provides otherwise, all payments recelved by Lender under the
Note and paragraphs. Is ang. 2 heféof s'all.be applied by Lender first in payment of amounts payable ta Lender by Borrower
under paragraph 2 Hereof, then'to inicr=5l payable on the Nule, then to the principnl of the Note, and then to interest and
principal on any Future Advances,

4. Charges; Liens, Borrower shall pay all laxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority overthi=-Morlgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not pu'd i» such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower chall promptly furnish to erder all notices of smounts duc under this parngraph, and in the event
Borrower shall make payment direcctly, Borrower <l promptly furnish to Lender receipls evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such licn so long as Borrower sheie wgree in writing 1o the payment of the obligution secured by
such lien in a manner acceplable to Lender, or shall in gooc faiti contest such lien by, or defend enforcement of such lien in,
legal proccedings which operate to prevent the enfarcemenv-o7 ihe lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvemenis (iow existing or hercafter erccted on the Property insured
agninst loss by fire, hazards included within the term "extended (ovirage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; previted, that Lender shafl not require that the amount of
such coverage exceed that amount of coverage required to pay the suris.accurced by this Mortgage.

The insurance carrier providing the insurance shall be chosen by @crrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. AN premiums 2. insurance poligies shall be paid in thc manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrow.r making payment, when due, directly to the
insurance carrier. ‘

All insurance policies and rencwnls thereof shall be in form acceplable to Lerdsz and shall include a standard morigage
clause in favar of and in form acceptable o Lendes. Lender shall have the right (o 'bald the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all rencwal notices and all receipts of pajd premiums. In the event of loss,
Borrower shali give prompt notice to rhe insurance carrier and Lender. Lender may mabs jveof of loss if not made promptly
by Berrower.

Unless Lender nnd Borrower otherwisce agree in writing, insurance proceeds shall be njaplied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the sersrity of this Mortgage is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the securty of this Mortgage would
be impaired, the insurance procecds shall be applied to the sums sccured by this Mortgage, with.(b excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender *virf.in*30 days from the
date notice is mailed by Lender 1o Barrower that the insurance carrier offers to seltle a claim for Insureics hencfits, Lender
is authorized to collect and apply the insurance proceeds atl Lender's option cither (o restoration or repair of the Property
or to the sums secured by this Mortgnge,

Unless Lender and Borrower otherwise ngree in writing, any such applieation of proceeds to principal chall not extend
or postpone the due date of the monthiy instaliments referred to in paragenphs | and 2 hercof or change the amoun! of
such installments. I[ under paragraph 18 hereaf the Property is ncquired by Lender, ull right, title and interest of Borrower
in-and to any insurance policies and in and to the proceeds thereof resulting from damage to the Properly prior to the sale
ar acqulsition shall pass to Lender 1o the extent of the sums securcd by this Mortgage immediately prior to such sale or
acguisition,

6. Preservatlon and Mainienance of Property Leascholds; Condominiiums; Planned Unit Developments. Borrower
shall keep the Property In good repalr und shall not commit waste or peemit impairment or deteriorntion of the Property
and shall comply with (he provisions of any lease il this Mortguge is on n leasohold, [0 this Mortgnge s on o uni¢ in o
condominium or a planned unit development, Barrower shad! porform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or plunned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If & condeminium or planned unil devclopment
rider is executed by Borrower and recorded together with this Mortgage, the covenunts and agreements of such rider
shall be Incorporated into and shall amend and supplement the covenants and ngreements of this Morigage as if the rider

were & part hereol,

7. Proteciion of Lender's Sccurily., 1l Dorrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is commenced which mantorially affects Lender's interest In the Property,
including, but not limited to, eminent domain, insolveney, code enforcement, or arrangemonts or proceedings involving a
bankrupt or decedent, then Lender nt Lender's aption, upen notice to Borrower, may muke such appearances, disburse such
sums and take such action as is necessary to protect Lendec's interest, including, but not limited 1o, disbursement of
rcasonablo aliornoy's feos and entry upon the Property 1o make repairs. 1€ Lender required mortgnge Insurunce as o
condition of making the loan secured by this Mottgage, Barrower shall pay the preminms required 1o nminisin such
Insurance In effect untfl such time 83 the reguirement for such nsuranee terminntes in peeordance with Borrowor's and

: . “h

VY r' .

§

96260948




&
=p]
g
s
5

UNOFFICIAL COPY

swn Aue ju ponunuodsip 28eSiioW SIY) 930 ua 0y rapua £q undag s3uipaasold fuw aawy o 1y3u Ayl sy |[ys Jomollog
afufuop S AQ PO4Ndas SWINE Y1 JO UDHUISIRI0R 5,J3pua] BuipueisyimioN ‘siuRY 0) By sJamoucy 61
sprodal app PUB SIPBNSQE *3IUIP|AR AIEJUIWNDCP JO §)5OD puUE
‘523] 5 L9308 2quUOREaL ‘0) PIju]| jou jng ‘Bulpnaul ‘2uns01IIN JO SIUIXD |[8 Bugpaanoad yans up J03jlo> 0} pappuve ag
[eqe sapuacy -Suipaacord jopypnf Aq 23ntirop S|yl 350123105 ABUE pUD PUBRIIP 1IN JNOYIIM ajtjeded puw anp Apajeppaunag
aq 0 »BeBHogy sptp AQ PRARIIS KIS Y] JO [IB AEPAp Anin vopdo 5.4apuac] In 1pUAT] *IIOU ) ug pagirads apep 31} 210)9q 10
U0 PNy JO 5] YOma O} j] '3ANS0|IAINI PUB UOHEIA[IIIY O} 32MOLIOY JO ISUIJIP 43Gj0 Aup I0 JREJIP B JO 3DUSIX0-UOL Ay)
Zuppasdozd unsogoasoy U3 uy MosEu 0} B Ay PUD HORRIIEAIIT 1336 FUISUIL 0} NSLL Y] JO IDMOLOY ULICUL JALING (IR
aspou ayy, ‘Auadozg Ay Jo 3jes pue Jupaddosd ERIEAf Aq ainse]3ain} ‘aduRIO SR A PIIRIIS STUNS 3t} JO UO[HRI3[IIdE
uj Jmsas Aeur Sopou gy uy pagieads jEp MYy 10JPq IO HO YIWIIQ YIRS AIND OF JNJNY WY} (p) PUT PAIRD G pSHiG YIsdg
LINE YIYar £q ‘SIm0II0G O) P §f IIOU IY) AEP Y} WO S48 F UBY] SS3] JOU *UP B (€) HHowdIq {ons 3Ind 0} pannba
uopde ay) (Z) sydsazq aq; (1) :3updypaads joasay py gduadnied uy paplaoid se Jamorrog o) 230U [EUI OIS UONEI[FIDT O} Joyad
1apua] ‘adeduoly s Aq paindas suns {uB Inp uIgm And 0} sjusuasca i Supnpuy ‘adedizoly SIY) US IAMOLIOY JO JIDMIIILE
10 JURTAA0) Aum o ydEalq SJamoliog uodn ‘Joasay £) yderteard ey papjaoad se jdadxg -sajpAwaYy luopuIIIY 8]
1SMOJ10) 5T 22130 PUP JURLSAOS IYLIN] JSPUST] PUR 10MOLI0H 'SLNYNIAOD INHOAIN[}I-NON

-Joasay g| ydeaBesud Aq pajwsad sajpawas AUE 34OAU] IAMOLIOF UG PUBLLAR 10 3)]0U JAYLINY INOYIIM "Arw Japua]
‘porrad yans jo uopeadxd ayy 0} zopd swns yons Aed 0) s[ie) 10moLlog [ INp PILT{O3P SWns ay) Aud fewl tamoliog yoigas
UIgIIA PR St ADHOU Y43 ANEP A1 wWod) sAEp Of Uuyl $$3| Jo0u jo poled e apiaotd ||uys 53nou yang °Jos1ay | ydreifwaed
UM SDUEPIOIDT U} UOIIEIBSIDR JO 30HOU JOMOLIOE [IBUL |[BYS J3PLDT "AIRIA[EIOT O) UONHO Yons SasoIaxa JapuaT JI

*#oN 9Y) pus afedizop sip Japun suonedgo
J(® WIOJ] JamOLIOF, a¥B5{AI [[BYS Jopua-] ‘4apud] AQ Suppam vy paidason 1uswsasde uohdWnsse UANLM € PAINDAXA ST 3SIIAU
U} JORSO2INS Sidwos0g J pus ‘2] ydmBued siy) up paplacid seiafEade o uondo ay) paatum sey rapua J{ ‘isenbas |juys
ISpUIT Se A1 Y3as 3 3q [jeys aTuBLOp Sy AQ Panoss swins oyl uo Jquied 1sa1atul Byl IRy} Pul JapUA OF A1050RISNES 8
uostad yons Jo P23 ay: 1oy; Fuplm Ul TUSW2ITE YOBM PasIfsuLl) 10 plos aq O St luadolgd 3yl woym o) uosiad ay) pue
Japua] ‘Jajsuen Jo 78S ayl o) Joud ‘[ jEIapEdar 01 uolido YIS PaAInm aaRy ||RYs Jopua] ‘aqeled pun anp Ap@1wpoawiun
2q 03 aFuBuopy Sl L7 Tounoss swins Ay |( a4vja3p *uondo s aapuaT e Amw apus] ‘aseydiad o3 uopdo v Bupuieiuos jou
§59 1o siuak 234yl JO 357..ai.t njoyases| Aue Jo vl ayi (p) Jo Jueus) Jutel B Jo yieap ay) uodn me] jo uohulado 4Q 40 Juadsap
‘aspaep £q Jajsumn v (3) Yenuenddm proyssnoy Joi 1swaaur L1unsas fadow asuyaund © jo uoneard ayl (q) 'afeSuow sup
01 SJRUIPIOGNS SDUBLGUINILS Jo U2|| B JO UOHBAD ay) (B) Suipn|sxa "Juasuod uantis oud §13pua noyim Jamoliog 4q
pallajsuel) JO Pjos ST UI313Y) J52274U; ue Jo Auadorg syl jo red Aue o jje 4 uopdunssy (Apadorg oyl o dagsusa ), LT
rjoassy UO!]EPJGDBJ JSUB o UD!II\D?XQ 1o
swy 9yl e 28eduop Syl jo pus 310N Ayl Jo Adod PIWLICJUOD T PIYSIUIN 3q [WYS JAmOLI0g ‘Ado)) sJdamouog 9|
"3|QBI3ASS 2 O} Paimdp e 2oN Yyl puw a8udiiciy 2y Jo suoisiaoid dyl pus
spy) o1 pue ‘uopiacid Supolyuos syl Sioqim 19aYs waalf 9q ue2 Yo doN 3y o sfuduopy sy jo suoistanad Jayio
10agE 10U |IRYS 1DLYUDD Yons ‘me} 3(qedjiddr ipv SIOIPU0D joN Y] 1o WSEBLOW SIYl Jo asnriDd 10 uoIslAGad UB B JUaAD
ayy up paeno] st Auadoad Ayl ydrym ul vonNathsunl Yy Jo mep ) &Y pauisaocd oq |jrys oSudiiopy supl Auedosd ool
SupsADD JUSWINLSUL AIINOAS WEORUT B 33,1070 MONAPSHN] AQ SUONULIZA PHIWI| Yis SIUBUIADD WIO0JIUN-UCY put asn
[BUOLIEU JOJ STUBUIACD WLIOJIUN SAUGUIOD aBeTucn 10 uia) Sitif ~ANIIGRIAAIE b 3upuaaoy) 22edpogy wrogun "SI
‘uasay pajeuliisap Jauuew 3y Ul udAld UAUm J3PUDT IO JIMOLIOF OF UdaIS U3Dq JaBYy O} PALWLASP 3Y jjuys dEedlop
SR1 Ul J0) popraocad 200U Auy uRIAY paplaozd T 2umoLsog OF 9310u Ag JJRUBISOp ABW JApUaT] SE SIUPPER JaYl0 yons
0} 1O ULRIFY PAIRIE SEOIPPE S Japua'] O) "pasanbai 3diai ol winlaa plEw pagness Lg usald aq jImys Japua o) aanou Luw (q)
pue ‘upesay popianid @ Japud] o adyou Aq eulisap AL SIMOLIOE ST SSIIPPE JAYIO YINS W 10 ssauppy Anadoag ayy
8 JOMOLIOE O) PasSAUPPR [IBW PAYILLSD AQ 2du0u yons Tuew Aq usard ag [eys afufuogy siyl u) Loy papraoid Jamoslog
03 sapou Lue (B) “Jeuuvw Jaiious up udAld ag 03 mel alguuyddn, Jpun pasnbal sdnou Luw loj dadxg AMNON L
*Joasay suoisiacad ay) auyap to 121dasiu)
0} pesn 3q O) jou W pun f[UO 3oUTUIAV0D o] s adeduoy, s jo sydesdmiud Ay jo s8uipuay puw suoydes syg
‘[e1A28 pue Wiof 3q [[BYS 9MO4I0g JO SIUAWIATR PUE SJURUADE Iy ) jodiay L] ydesduled jo suoisiaoad ay) oy joolqns
*Jamoliog pun Jopua] o sudisse pum SH05533905 aanoadsal ayl "on mnvl riys 2epunasdy SIR3L Ayl pUT puIq |jBYS pouIRIUOD
upaay sjuawsaife pue sUBUIAOD Syl Csuopdel tAMIGEr [BIA3§ pus jurof lpunog SUBISSY PUB S105S230ME €L
-A[oAss93ans 10 £[juspuadapu] 'A[lualinauod pasialaxa aq Aew puw ‘Anunba 'z me) Aq papioye Jo adeditow] Siy) Japun spowdl
10 348 o0 Aue o1 sanmnWINd pue Jaunsp uw sfeduol SIYl Ul paplacsd STPALIAL ||y CRApBLLWIND SApIutaY Z)
-afufipop siyl £4 PN SSAUPNGIPUT QYT JO AT 34T DI 0) W
8,I9pU9] JO JIAIRM © 34 JOU [[BYS ropud] Ag saflieyd 1o susl{ JIYI0 Jo saxel Jo Juswied ayl 20 22URINSU] JO JuAWBIND0Ld Sy
‘Apawa1 10 jydu yons Auw 1o as9Jaxa Yl Ipnposd Jo Jo saalem ® 2g jou jjey; Cael aiqeondde 4q paployge asialdylo
1o sapunaiay Apatual 20 1yd Aue Juisialaua up 1apUS] Aq URITIQIVY AUy IIAJEAL S N SGpU] £q aouwivaqio ‘i
“J539JUp Ul SIOSEAD3NS FIIMOLIOY PUT Jamolog [2uiduo ayi 4] spew pumuap Aue Jo voormay £q adefuop sty Aq painaos
FIINS 3Y) JO UONRZ[MOWE AJIPOW ISIMIIYIO 10 Juawded Joj JUN} PUAIXA O) ISNYBL 40 JOSSIAING Yans suwde sfuipasossosd
2auswwWos 03 paymbasy 9q JOU JBYS JIPUITT ISAIDIUL UE SIOSSADINS S IIMOLI0F PUR Jamonog (wuStio ay) jo Aujiqu) ayy
auuew AuR Uf *3suajal O Ardado 10U [[RYS JOMOIIVE JO IS UL 105E3200s AUl O) 1apudy Aq ol afeSpo siy) Aq
PaINS0S ELUNS U JO UOHIEZILIOWR JO UONEDYIPOW Jo uswitd 10) W 3Y) JO UOISUDIXT pastaji f Jo\ Jamoley "0f
“SJusW[Risul yans
30 junows ay} afueys Jo joasay z puw | sydesdesed Ui ol pallajal slUdWRISUL LYIUOLL BY] JO Ay Supeay) auodjsod aa
puaixa jou Jjeys jediduiad 03 spadacold jo uopeoidde yans Aue ‘Suniim df 02188 35IMIUI0 JamOLiog PUd 1unnaT] SSAUL
‘adudiop siy) Ag paunass swns ayl o) to Luadold
ayy Jo Jjudar 30 UOHEJIDISIL O} L3yl ‘Uoldo sJapua] e 'spaasold 3y Ajddw pue 090D 01 PAZMIOYINE 51 LIPUIT PIJITW
5] 9210U YaNs AJuP Sy} JALJB SAUP Of UGN JIPURT] O} puodsas Of S|iT Jamourog 'sASTWER JOj WHEBD B 3[NHSS IO piume un
ST 0] LIIPO JOUBIPUOD YN 1UY] JIMOLIOE Ol JIPUST AQ 910U JalJe *j1 2 Jamoilog 4q pauopuuqu st £jsadosd ayy 31
*semolsog o pied
spassoad ay) jo saunjug syl Yum “Surye; jJo ajep ayy ol sopd S@paw) Lisadold Syl JO AN[BA 1ONIUW J1B] 3Y) 0F sJueg Bupm
Jo 218p 2y a) Joud Aeipawiy) afefuo siy) LG PAINDIS SWNS Y JO JUNOWE Ayl yym uojuodesd eyl ) |enba st so
spsasosd ayy jo uapodosd yons a8editop syl Aq painsas swns Ayl ol pandde ag fuys asoy) ‘Suniam ug oadde asimlayio
1opua pur Jomoslog ssajun ‘Suadosd o Jo Supym (wnued B JO jUIAI 3Y) uf lamaliog o) plud "£uB JI CESSIXS Y Yilm
8Bl SIY) AQ paundas swns Ay o) paydde =g [uys spassvad ayy *Anadosg ay Jo Suiym oy T o Jusa3 ayl u]
4opuac] 01 piud aq (juys pus
pausisst Aqa3oY 24 'UDPIBULIDPULD JO N3 U} 35UBAIALOI 10] F0 'JOAIAY) Mud 10 ‘Auadodd ayt jo Tupyes 13430 Jo uoljedillapuod
Aue ypm UepssuLoa ul ‘niuanbasuod Jo 1204p ‘sefewup 10} WILd 0 piume Aul JO spoadoad dy[ uoRTUUIAPUOD 6
*Auadodd ayl ug s
%,43pUa] O} PaiEjRL LojRIay} dsnud djquuosual Fuidjoads uopoadsul LYons Aue 0} Jojud 200U JSmoIDg AIT |JUYS JPUDT IMY)
pappanad ‘Auadosd oy jo suolidadsul put uodi S3LIUI I|QEHOSERL JPTLUL 3G O) ISNED J0 IYNW A0w Japud uopdadsu) g
*19pUNAISY uoldr Lun
ou} 1o Psuadxo Aun Inaul of 19puag annbas jjays L ydesdesed sjys ui paujmuod JupgioN “mu) spquoyddne Japun ajgqjsspuasd
ajed jsayBiy syl I 3AU9U| JBDQ {|RYS FUNOLUR YINE JUIAD YIMYM Ul e[ 3jqed(idde o AIIUOD 9q PINOM 1B YINE JU IS2IDpUL
30 juowfed ssaun AN Y J9pun jedpulid Suppumsino uo swl) O W WO a|quAud 33l 2yl W JUILISINGS)P JO TP
) WO} 15312ju} JBAG |[BYS pur ‘Josssy) juswAud Buysanbas Jomoliof 01 10pua Wy sajou vodn quled aq jEYE sluNowe
yons “usuwrdud jo suua) 2ayio o) saafw Japua] pur samollag ssajun ‘aduduow s1y) £q paINDos Jamollog JO SSAUPIIgapul
|EuORPP® StWOD9q [(BYS ‘LGOI AL Yyum *z ydesSered ay) o) Juensind Jepusl Aq pasings|p sjuncwe Luy
joaasy 7 ydwadoaed Japun paplaoad Jsuuuw
sy w1 swnpuaid asusinsuy ofufuow je jo Junoww 2y Aed jjeys Jamouiog ‘me| ojqudjidde Jo juswoafe uanlim 5 I0pUaT]




0012322

- UNQERIGM-GERY

| {For Sccurity Instrument — Sign Last)

THIS ARM ADDITIONAL TERMS RIDER is made this Sth day of___ NOVEMBER o 87
and is Incorporated Into wnd shall be deemed to amend and supplement the Mortgngo, Deed of Trust, or Security Deed (the *‘Security

Instrument’’) and any and all Riders attached thereta of the same date given by the undersigned (the ‘‘Borrower'') to secure Bor.
rower's Adjustable Rate Note tc_QJMLG_EEDEBAL_SAMlN.G.S.EAbﬁ( (the *‘Lender')

(: ]! } of 1he same dote and covering the property described in the Seccurity Instrument and located at:

q\ o 1924 SOUTH FAIRFIELD CHICAGO, ILLINQIS 60608
; \# B Propeny Address

= N

[\ i ADDITIONAL COVENANTS

‘ [ ) In addition to the covenants and ngreements made in the Securlty Agreement and any and all Riders aitached thereto, Borrower and
Lender futther covennnt and agree to the following terms that are appropriately marked ns indicated—

~—— Kl THE INDEX ,
Beginning with the first Change Date, my inferest rate will be based on an Index. That "‘Index’’ is CONTRACT INTEREST RATE

PURCHASE OF PREVIOUSLY OCCUPIED HOMES, NAT'L AVERAGE FOR ALL MAJOR TYPES OF LENDERS, FHLBB
The most recent Index figure available as of the date 45 days before each Change Date Is called the ‘“Current Index.'

If the Index is neacns sr available, the Note Holder will choose n new index which Is based on comparable information. The Note Holder
will give me notice of this change.

O CALCULATION OF CH.ANGES:
Before each Change Date/ the Note Holder will calculate my new interest rate by adding .========_percentnge points (_Z=====—"" 0)
to the Current Index. The Novs Jolder will then reund the result of this addijon 1o the nearest __====— __ of one percentage point.
This rounded amount will be w7 fi»w interest tate untll the next Change Datc,

The Note Halder will then determine tiic amount of the monthly payment that would be sufficient to repay the unpaid principal that
1 am expected to owe at the Change Date in full on the maturity date at my new intercst rate in substantially equal payments. The result
of this calculation is my new monthly paym . rt-unless [ have the aption to limit my moathly payment and [ choose the amount permitted
by Sectlon 5 in the Note,

0 APPLICATION OF PAYMENTS:
Unless applicable law provides otherwise, all paymewiz recelved by Lender under the Note and paragraphs 1 and 2 of the Security Insiru-
ment attached hereto shail be applied by Lender first.n payment of ameunts payable to Lender by Borrower under paragraph 2 of the
Security Instrument, then to interest payable on the Mote, then to the principal of the Note, and then to interest and principul on any

Future Advances.

K INTEREST RATE LIMITATIONS:

My interest rate cannot be changed by more than — 2 percentage points at any Change Date, subject 10 such limitations listed

below for my maximum (**ceiling’’) and minimum (**floor"’) inte est rates. The ceiling, or maximum interest rate, that can be charged

on my loan is either __13.25 _ %; or if not specified, provides to: nn set maximum limit, The floor, or the minimum interest rate, Q8

that wilt be charged on my loan is elther 8. 50 ®%; or il not zpriified, provides for no set minimum rate. =}
oL
[

) TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER:
If all or any part of the Property or interest in it is sold or translerred (or if.2 oencficial Interest in Borrower is sold or transferred and &
Borrower is not a natura! person) without Lender's prior written consent, Lender (nay, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be vxerciszd by Lender if exercise is prohibited by Federal
Law as of the date of this Security Instrument.

1f Lender exercises this option Lender shall give Borrower notlce of acceleration. The »0d<¢ shall provide a period of not less then 30
days from the date the notice is delivered or mailed within which Borrower must pay ali suias secured by this Security Instrument. If
Borrower [ails to pay these sums prior Lo the expiration of this period, Lender may invoke any remedies permitted by this Security Instru-
ment without further notice or demand on Berrower,

[ CONYERSION OQPTION TO A FIXED RATE LOAN:

At the end of. N/A months, Lender grants to Borrower an optiun *o.convert this adjustable rate
loan to a loan with a lixed rate and a fixed term. Lender will provide tc Borrower the terms and condiionis of this conversion optlon
— which the Borrower may either accept or reject — and the length of time before said conversion oplicd cxpires.

X TNTEREST RATE WILL BE FIXED FOR THE FIKST THREE (3) YEARS, ADJUSTED ANJUALLY THEREAFTER.

BY SIGNING BELOW, Borrower accepts and agrees only to those appropriately marked X] ndditional terms and covenants contained
in this ARM Additional Terms Rider, g " 4
A~

'-’d 4 Qﬂ""é Qé‘—w‘/[‘\/ Seal
* X.%’?‘.‘: . ew %e@-—w JOSE G. SANCHEZ Borrower " (Senh

“bo GLORIA SANC!!:&EZ . K (Seal)
rrower hereby waives all rights RUBEN, H., SANC Boprower
of hamestead exemption in the -~ — (Scal)
property. Boy X4
44390 (8/84)

ARM Additonal Terms Rider (Security Instrument) © 1984 SAF Systems and Forms
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTERFST RATE WILL RESULT IN LOWER PAYMUENTS,

F This Rider is made this . . . 2L, dayaof .. NQUEMBER ... ..., 19..87,, and is incorporated into nnd shall

be degmed to amend and supplement e Martgage, Deed of Trust, or Jeed (o Secure Debt (the *'Seeurity Instru.

i _[) ment*') of the same date Flvcn b the unr.lcrsigm.d (the ""Borrower'') to secure Borrower's Noteto ... .vu s e

— LCIVICFEDERALSAVINGS BANK . ... e, e e e

—~—  (the “Lender') of the same dmc (thc “Note'") and r..ovcrmg the property <eseribed in tltc 'm.urlly [astrument and

m (oeated At .. veven... 1924, SQUTH. FATRFIELD. . ....... GHICAGQ, . 1LLINQIS ... . | 6608 .. ...........
Pmpc'rty Adidresy

Maodlificatians. In addition to the covenants and agreements made in the Sccurfty Instrument, Borrower and

Lender further covenant and agree as follows:
A. INTEREST KATT AND MONTHLY PAYMENT CHANGLES

The Note has an” aitial [nterest Rate” of .83, . %, The Note interest rate may be increased or decreased on the
L8E. . day of the m¢nra beginning on ... . JARCH 00000 019,90, and on that day of the month every

12, , months therenfier.
Changes in the interest Zateare governed by changes in an interest rate index called the ““index'. The Index fs the:

[Check one box to indicate index.)
(1) %A+ “Controct Interést Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lencers” publishcd by thie '-cr'crnl Home Loan Bank Board.

o e -
[

) e et L XY Sririrgdeintee coneTohn TToTSTIONTON
: o o s e e

......................................

(Check one box to indicate whether there is any ma.ciminn linit on rhmmes i the interest rate on coclt Change Date; (T no box Is checked there will
be no maximum Hmit on changes.)

(1) 1 There is no maximum limit on'changes in the interest rate at any Change Date.

(2) ¥ The inlerest rate cannot be changsd v morc than .. .2 . pereentage points al any Change Dite.

if the interest rate changes, the amount of Bor ower's monthly pnyments will chunge as prowdcd in the Note, In-
crenses in the interest rate will cesult in higher paymers, Deerenses in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Securily Instiupient is subjeet to a law which sels maximum loan charges
and that law is interpreted so that the interest or other loan ¢narges collected or (o be collected in connection with the
loan would exceed permitted limits. 1T this is the case, then: (AYany such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (B) anyspaes already collected from Borrower which exceed-
cd permitted limits wifl be refunded to Borrower. Lender may chagse-io muke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS )
If Lender determines that all or any part of the sums secured by Liis/Security Instrument are subject to & lien

which has priority over this Security Instrument, Lender may send Barrower a/notice identifying that tien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Gecdrity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to (his'Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Insiumesat, Lender may require (1)
an increase in the current Note interest rate, ov (2) an increase in (or removal of) the limit On the amount of any one in-
terest rate change (if there is a limit), or (3} a change in the Base Index figure, ar all of these;as weondition of Lender's
waiving the option 1o accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

*borrower hereby waives all rights of

hamestead thy
2NK a«?’??@‘jﬁ’....- & Q—’é /é_}w——ylx

GLORTA SANCHEZ JOSE '&. SANCHEZ  Borower
x 'ﬁ ...... 4«@% /s// . .(Seal)
RUBEN H. SANCHEZ potrome,

« if more 1hun one bax Is checked or {f no bax is checked, and Lender and Borrower do noi otherwise agree in writing, the firsr Index nomed will apply.

ADJUSTABLE RATE LOAM RIDER—5/81-FHUMC UNIFORM INSTRUMENT 442054 SAF Sysiems and Forms

9626094




UNOFFICIAL COPY .




