—

&.
\n

=

A

U N‘@FIF |1®1|{ AIZE “@‘@,‘PEY) Hg‘m Q390

he Undersigned
This MORTGAGE is made this __30th  day of _Qctober , 198.7, bct\w:(:nf(ﬁcr(.‘ih roterred rgb as ‘Mortgagor')

and THE EXCHANGE NATIONAL BANK OF CHICAGO, a national banking association (herein veferred to as ‘Mortgagee').

THAT WHEREAS, Mortgagor executed a note {the "Note'), whereby Mortgagor is indebted to Mortgagee in the principal sum of
Dollars (3 50,001 .00 ), {Credit Limit), or so much of that sum as may be advanced pursuant to The Exchange National Bank
of Chicngo Ecuity Exchange Agreement and Disclosure Statement (the 'Agreement’). The terms of said Note and Agreemenc are incoe-
porated by reference herein,

NOW, THEREFORE, Mortgagor to secure the payment of the indebtedness evidenced by the Nate, including, but not limited to, the
obligatary future advances (‘Future Advances') which advances are more fully described in Paragraph 17 hereof, and each of which shall
have the same priority as any advance made on the date this document is exceuted and rhe payment of all ather sums advanced in accor-
dance with the terms of this Mortgage, Mortgngor daes hcrcbav [gam, moregage and convey unto the Mortgagee, its successors and assigns,
the following described Real Estate in the County of ODK and the State of linois:

% See Atached Exhibit A

which, with the property hereinafrer described, is referred to herein as the 'Premises)’

TOGETHER with allinprovements thereon and which may hereafter be erected or placed thereon, and all appurtenances, rights, royalties,
mineral, oil and gas rights, and easzments thereunto belonging and the rents, issues and profits thereof, which are hereby expressly con-
veyed and assigned to the/vinrtgagee as additionnl security and as an equal and primary fund with the property herein conveyed for the
repayment of the moneys stcvied by this Martgage, and any and all appurtenances, fixtures and equipment in or that may at any time
be placed in any building noy{ or hereafter standing on said Premises.

It is mutually covenanted and agreed, by and beeween the pacties hereto chat, in addition to all other things which at law or by conven-
tion are regarded us fixtures, and speeitivally but not by way of limiration all shades and awnings, screens and carpets, shrubbery, gas
and electric fixtures, radiators, heaters,egines and machinery, boilers, ranges, elevators and motors, bathrubs, sinks, water-closets, basins,
pipes, faucees and other plumbing and heating tixtures, mirrors, mantels, refrigerating plants, jicehoxes, clectric refrigerators, air condition-
ing apparatus, cooking apparatus and appurteszices, nnd such ather goods und chatrels as may ever be furnished by a landlord in letting
and operating an unfurnished building, simifar to paybuilding now or hereafter standing on sald Premises, whether or nor the same are
or shall be attached to said building by nails, scrdws, Lolts, pipe connections, masanry, or in any other manner whatsoever, which are
now or hereafrer ta be used upon said deseribed Premises shall be conclusively deemed to the ‘fixtures’ and an accession to the frechold
and a part of the realry, whether affixed or annexed o 701, and conveyed by this Mortgage; and oll the estnte, right, title or interese
on the said Mortgagor in and to said Peemises, property, inreevements, furniture, apparatus, furnishings and fixtures, wre hereby expressly
conveyed, assipned nnd pledged; and as to any of the prope ty wforesaid, which does not so form a pare aned parcel of the Real Eseate
or does not constleure a ‘fxrure’ ns such term is defined (o cthe Urdiform Commercinl Code. This Moregage is also deemed to be a Security
Agreement under the Uniform Commercial Cade for the purposc.of ereating hereby a security incerest in such property, which Mortgngor
s Debtor herehy granes to the Mortgagee as Secured Party (ns sudn trems are defined in the Unifarm Commercial Cocde).

TO HAVE AND TO HOLD the above deseribed Premises with the appértenances and fxtures thereto appertaining-or belonging unto
the Mortgagee, its successors and assigns, forever, for the purposes herein set fodtl und for che security of the snid Note hereinbefore described,
and interest thereon and free from all rights and benefies under and by virtue ¢frhe Homestenmd Exemption Lows of the Srawe of llinols,
which snid rights and benefies the said Mortgagor does hereby expressly relense apdavaive.

[ wddivion, the Mortgagor covenants wich the Mortgagee s follows:

1. Morrgagor shall prompely pay when due without setoff, recouprnent, or deduction, e principul of and Interest on the indebtedness
evidenced by the Note, and late charges as provided in the Note, including the prinvipal of and interest o any Fature Advances secured
by this Morcgnge.

2, All payments recelved by Moregagee under the Noate ancd Paengraph 1 hereofl shall be duplied by Mortgagee firse In payment of
interest payable on the Note, then to any late charges and/or insurance premium chac s due, and thén o the prineipal of the Note, (o
cluding noy amutats considered as ndded theeero under the rerms hereof,

3. Mortgagors shall (1) promptly cepair, restore or rebulld uny bulldings or improvenients now or Gerepfier on the Premises which
may become damaged ar be descroyed; (2) keep sald Premises in good conclition and repair, without wastes pid! free from mechanie’s or
other licus or claims for lien nat expressly subordinaced to the lien hereof; (3) pay when due any indebtedness vivich may be secured by
a liens or charge on the Premises supetlor to the tien hereof and exhibit satisfactory evidence of the discharge of such prior licn to Mortgngee;
{4) complete within a rensonable time any building or buildings now or at any time it process of erection upon sald Premises; (5) comply
with all requirements of law or municipad ordinances with respect to the Premises and the use thereofi (6) make no material alterations
in said Premises excepr as required by law or municipsl ordinance.

4. Mortgagor shall immedineely pay when due all genernl tnxes, and shull pay special tuxes, special nasessments, wister chiarges, sewer
service charges, and other charges against the Premises when due, and shall furnish to Mortgagee duplicate recelps therefor within thirey
(30) days afrer payment chereaf, '

5. Mortgagor shall keep all buildings and improvements tow ar herealter situnted op said Premises insured ngainst loss or damnge
by fire, lightning and such other risks and hazards as are insurable under the present and futare forms of all-risk insurance policies, pro-
viding for payment by the insurnce companies of moneys sufliclent either to pay the cost of replacing or repairing the same or o puy
in ful! che indebtedness secured hereby, all in companies satisfactory o the Mortgagee, under [nsurance policies payable, in ense of lus
or damage, to Moregagee, such rights to be evidenced by the standird mortgagee clauge to be atenched to each policy, aod shall deliver
all policies, including additional and renewnl policies, to Mortgugee, and in case of insurance about to expire, shall dellver rencwal policies
nat less chan ten (10) days prior to the respective dotes of expirntion. All policies of insurance shall contain a provision reguiring that
evidenced thereby shall notr be rerminnred or materially modified withoue thirey (30) days® prior written notice to the Mortgagee.

6. A. In case of loss by fire or ather cnsunlty, the Mortgagee (or aflter entry of decree of foreelosure, purchaser at the sole, or the
decree creditar, us the case may be) is heseby authorized cither () to settte and ndjuse any cluim under such insurunee palivies without
consent of Mortgagor, or (1) to allow Martgagor co agree with che {nsurnnce campany or compirnles on the nmount to be pald upon
the loss. In elther ease Mortgagee is nuthorized te collect and receipe for nny such insurones money, H (1) Mortgagor {s oblignted
to restore or replace the damoged or destroyed bulldings or Inprovements under the cerms of any lease or lensen which are or may
be prior to the lien of this Moregage, and (i) such damage or destruction does not resule in caneellntion or termination of such lease,
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and (ii{l\tb._c 'nzurers ?n notgdeny diakili T spchporaceeds, T eeluged hepefrom any expenses incurred in the
collecdarl thereof, ‘shall,sulliex th in ':I‘u par::l‘r and [C he @ tedffo reimburse Morrgagor for*the cost
of rebuilding or restoration ufidifgs mproveme he BrEmrises SefalMethet cases? such insurance proceeds may, nt the

option of Mortgagee, either be applied in reduction of the indebredness secured hereby, whether due or nor, or be held by the Mart-
gagee and used o reimburse Morrgapor for the cost of rebuilding or rescoration of the buildings or improvements of the Premises.
In the evenr Mortgagee elects to apply said insurance proceeds in reduction of the indebtedness secured hereby, all expenses and
fees of collection shall first be deducted and paid to Mortgagee, and it is further covenanred and agreed that should the ner insurance
proceeds be insufficient ta pay the then existing indebtedness secured hereby, rogether with all accrued interest thereon, fees and
charges, Mortgagee may, ar its sole election, declare the entirc unpaid balance of the debr secured hereby to be immediately due
and payable, and the failure of the payment rhereof shall be a default hereunder.

B. In the event Mcrrgagee elects to permit any such insurance proceeds to be applied ro pay for the cost of rebuilding or restoration
of the buildings and improvements on the Premises, such funds will be made available for disbursement by Mortgagee; provided
however, that (i} should any insurance company have, in the opinion of Mortgagee, a defense against Mortgagor (but not againse
Mortgagee) ta any claim for payment due ro damage or destruction of the Premises or any part thereaf by reason of fire or other
casualty, submitted by Mortgagée or any party on behalf of Mortgegee, or should such company raise any defense against Mortgagee
{bur not against Mortgagor) to such payment, or (ii) should the ner proceeds of such insurance cellected by Mortgagee together with
any funds deposited by Mcregagor with Martgagee be less than the estimated costs of the requisire work as determined by Martgagee,
which estimate shall include reasonable contingency; then in either case Mortgagee may, at its option, whether or nar Mortgngee
has received funds from any insurance settlements, declare the unpaid balance of the debt secured hereby to be immediately dugé”
and payable, and Mortgagee may then trear the same as in the case of any other default hereunder. In the event such proceeds are
applied toward restaration or rebuilding, the buildings and improvements shall be so restored or rebuilt gs to be of at least equal
value and substanially the same character as prior to such damage or destrucrion. Such proceeds shall be made available, from time
to time, upon the Morrgagee being furnished with satisfactory evidence of the estimated cost of completion thereof and with such
archirect's certificatis, yaivers of lien, contractors' sworn statements and ocher evidence of cost and of payments, including insurance
against mechanic's lietie 4rd/or a performance bond or bonds in form sartisfactory to Mortgagee which shall be the sole or a dual
obligee, and which bons shall be written with such surety company or companies as may be satisfactory 10 Mortgagee. All plans
and specifications for such rbu.lding or restoration shail be presented to and approved by Mortgagee prior to the commencement
of any such repair or vebuilding. 1Tisbursement of such insurance proceeds shall not excesd ninety percent (90%) of the value of
the work performed from time toinie. and ot all times the undisbursed balance of said proceeds remaining in the hands of the Mor-
rgagee shall be at least sufficient 4 pay for the cost of caomplerion of the work free snd clear of liens.

C. In case of loss after foreclosure procecdiags have been instiruted, the proceeds of any such insurance policies, if nor applicd as
aforesaid in rebuilding or restering the building == improvements, shall be used ta pay the amount due in accordance with any decree
of foreclosure that may be entered in any suth proceedings, and the balance, if any, shall be piid to the owner of the equiry of
redemption if he shall then be entitled to the swaor as the court may direct. In case of the foreclosure of this Mortgage, the cowrr
in its decree may provide thar the Morrgagee's elaves sirached o each of said insurance policies may be cancelled and that vhe decree
creditor may cause a new loss clause to be attached td esich of said policies making the loss thereunder payable 1o said decree creditor;
and any such foreclosure decree may further provide tait in case of one or more redemprions under said decree, pursuant to the
stutute in such case made and provided, then and in every s rase, each successive redemptor may cause the preceding loss clause
attached to each insurance policy to be cancelled and a new Joss clause to the attached herero, making the loss thereunder payable
1o such redemptor. In the event of foreclosure sale, Martgagee/is hereby authorized, witliout the consent of Morrgrgor, to assign
any and nll insurance policies to the purchaser ac the sale, or o trke such orher steps as Morrgagee may deem advisable, to cause
the interest of such purchaser to be protected by any of the said igironce policies.
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Nothing conrained in this Mortgage shall create any responsibilicy or obligaii~a bn the Mortgagee ro collecr any amount owing on any
insurance policy; to rebulld, repalr or replace any damaged or destroyed portion/ 2 the Premises or any improvements thereon; or ro per-

form eny act hereunder,

M

£

7. Mortgagor hereby assigns, rransfers and sets over unto Morrgagee the entire proc@ds of any award or any claim for damages for
all or any part of the Premises taken or dnmaged under che power of eminent domain orhy Zapdemnadon. The Mortmigor hercby em-
powers Mortgagee, in the Mortgagee's sole discretion, to sectle, compromise and adjust any and/el claims or rights arising under any con-
demnation or eminent domain proceeding relating ro the Premises or any partion thereof. Nothipg canrained in this Mortpuge shall create
any responsibility or obligarien on the Moarigagee to collect any amount owing due to any condetanation er eminent domain proceeding
ar 1o rebuild, repair or replace any portion of the Premises or any improvements thereon or o perform sny act hereunder, Mortgagee
muy eleet to apply the proceeds of the award upon or in reduction of the indebredness secured hereby, wheelar due or not, ar 1o require
Mortgagor to restore or rebuild, in which event the preceeds shall be held by Mortgagee and used to reindion e Mortgagar for the rost
of the rebutlding or restoring uf buildings or improvements on the Premises, in accordnnce wirh plang and spelifications 1a be submitted
o and approved by Mortgagee. If the Moregogor is obligared ro restore ar replace the damaged or destroyed Luildings or improvemenrts
under the terms of any lense or lenses which are or may be prior to the lien of this Morrgage and i such taking does rowresult in eancellation
er termination of such lense, the awnrd shall fiest be used to reimburse Moregagor for che cost of rebuilding or restoring of buildings or
impraverents on the Premlises, provided Mortgogor is nor then in'default under this Mortgage. In the event Mortgagor is required or
authorized, by Morrgngee's clectlon as aforesnid, to rebuild or restore, the proceeds of the award shall be paid out in the snme manner
as is provided for the ppyment of insurance proceeds toward the cost of rebuilding or restoration. If the amount of such award is insufficienr
to cover the cost of rehuilding or restoration, Mortgngor shaell.pay such costs in excess of the award, before being entitled ro reimbursement
out of the nward, Any surplus which may remain out of said sward after payment of such costs of rebuilding or restoration shail, ar the
option of Mortgagee, be applied on account of the indebtedness secured hereby or be paid o any other porty entitled therero,

8, In the event thar the Mortgagor fails to make any payment or perform any act required hereunder, rhe Mortgagee may, but need
not, mnke said payment or perform any act in any farm and manner deemed expedient, and may, bur need nor, make full or partial payments
of principul or interest an prior encumbrancss, if any, and purchase, dischurge, compromise or sertle any 1ax lien or other prior lien or
title or claim thereof, or redeem from any eax sale or forfeliture affecting said Premises or conrest any tax or assessment, All moneys paid
for any of the purpeses herein authorized nnd all expanses paid aor incurred in connection therewith, including atrorpeys’ fees, and any
ather moneys advanced by Mortgagee to protect the morrgaged Premises and the lien hereof, plus reasonable compensation to Morrgagee
for each mintter cancerning which actlon herein nuthorized may be taken, shall be so much additional indebredness secured hereby and
shall become Immedintely due and payable without notice and with interese therean at the rate payable an the principal ocutstanding under
the Note. Inacrion of Mortgagee shall never be considered as a waiver of any right accruing to it on account of any defaulr hereunder

an the part of Maortgagor,

Y, The Morigagee mnking any payment hereby authorized relaring o taxes or assessments, may do so according to any bill, statement
or eatimate procured from the apprapriate public office without inquiry into the accuracy of such bill, statement or estimare or into the
validity of any tax, assessment, sale, forfeiture, tax lien or tide or acclaim thereof.
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