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| - MORTGAGE .
X,
% THIS MOFTGAGE "Sccumylnstrum enon . NWWER

ent’) is o .
T 19,87, Themortzagors My, T mx’mb m.m&m .. m,moa ms WIFE..
**ALSO KNOWN,.AS. GREGCRTS Mas. ’RQI*ENT;NQ: IR (“Borrowcr“) This Security Instrument is'given to ..
-EIRST. EAMILY. WI’IGJ’GE..WY,‘.]NC e R arersanrenrcens » whichis orgmnzcd and. cxmmg

uﬁ%dhﬁnw&g&ﬂ ‘*.«‘“"Eﬁwr"m OB ,m:dwhoscnddrcssls ............. R —— Dbiennneans

("Lcndcr")

Borrower owes Lender the pr m.lpal sum of - FCUR
.. Dollars (US. $...... A%, '900.,.00 ). This dtbt is ewdenced by Borrower's note
dutcd the sumc d-\tc us thxs Sccu i'_, Instrumcnl (“Note"), whlch provades I‘or momhly pnyments. with the full debt, if not

paid carlier, duc and payable on ... DFCEMBER.. 18t....2017.... . This Security Instrument
secures to Lender: (a) the rcpuymcut of e deblt evidenccd by the Notc, with lmercst. nnd all’ renewals, extensions and
modifications; (b) the payment of all ot’ier sums, with mtercst. advanced under paragrnph 7 to protect the security of this
Sceurity Instrument; and (¢) the performarce of Borfower's covenants and agreements under this Security Instrument and
the Note. For this purpos::, Borrower dogs hcrcby mortgage. gr:ml anid convey to Lcndcr lhe !'oilowmg described property
located in .. TP & & ) . 400 pestene e anes .. County, Illinois:
LOIS 1 AND 2 N ZIGMZND AND HELEN :L‘Jcm SUBDIVISIQ\], BEM PAR’J.‘ OE‘ 'I'HE EAST
1/2 OF THE NCRTH EAST 1/4 OF SECIICH 2, 'IUVNQiIP 36 NORTH, RANGE 12 'EAST OF THE
THIRD PRINCIFAL MERIDIAN, IN COOK (e's NTY ILL INOIS.
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TAX I.D. NO.# 27 02 207 001 AND‘Z? 02 207 002
which has the address of . 814.0 H‘USMA mNE
60462 [Strsot] ™

HUNOIS i, et CrRrOperty Address'');
‘i2i Codo) ( perty %

TOGETHER WITH all the lmprovcmcuts now or hereafter erected on the propcrly. and all casernents, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profils, water rights and stock und nll fixtures now or
herenfter a part ol the property. All replacements and ndditions shall also be covered by this Securfty Instrument. Allof the
foregoing is referred to in this Sccuruy Instrument s the “*Property.”

BORROWER- COYENANTS that Borrower is lnwfully scised of the estate hcreby conveyed and has the nghl o
mortgage, grant and convey the Properly and-that the Property is unencumbered, except for encumbrances of record.

Borrower warrants und will defend generally the title to the Property ngaiml al} clnlms and demands, subject to any
encumbrances of record.

THIS SECURITY INS I‘RUMENT cornbines uniform covenants for nationgl use and non-uniform .covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering r4n) proparty.

ILLINOIS-—Singlo Fnmily—~FNMA/FHLMC UNIFORM INSTRUMENT : Form 3014 12/83

FRMC 028 {1/80)
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UNIFORM cmeNPFMeo;v*Mgrﬁ“i)Y~ i3
1, Payment of P 1 v cNIndetuet; Pre h ~=gofrowerishall prompily pay when due

the principal of and interest on the debt ovidenced by the Note and any prepayment and Inte charges due undey the Note,

2, Funds for Tuxes and Insuranco,  Subject Lo upplicable law or 1o u written walver by Lender, Borrower shall pay
to Lender on the day maonthly payments are duc under the Note, until the Nota is pald in full, a sum ("'Funds’) equal to
one-twelflth oft (1) yenrly taxes and assessments which may allnin priority over this Security Instrument; (b) yearly
leuschold payments or ground rents on the Property, if any; (¢) yenrly hazard insurance premiiums; and (d) yearly
maorigage insurance premiums, IFany, These items nre called “escrow items.” Lender may estimate the Funds due on the
basis of current datn micl reasanable estimates of futurs escrow items,

The Funds shall be held in an institution the deposits or accounts of which nre insured or guaranteed by u federal or
sinte agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, snalyzing the. account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable luw permits Lender to make such-a charge. Borrower and
Lender may ngree in writing that interest shail be paid on the Funds. Unless an ngreement is made or npplicuble law
requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or carnings on the Funds. Lender
shail give to Borrower, without charge, rn annual accounting of the Funds showlag credits and debits to the Funds nnd the
purpose for which cach debit to the Funds was mude, The Funds are pledged ns ndditional security for the sums secured by
this Security Instrument,

I the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior to
the due dates of the escrow ilems, shull exceed the namount required to pay the escrow items when die, the excess shall be,
nt Borrower's aption, cither promptly repald 10 Borrower or credited to Borrower on monthly pnyments of Funds. If the
minount of the Funds held by Lenderis not-sufficlent to pay the escrow items when due, Borrower shall pay to Lender any
umount fecessury’ (o make up the defleiency In one or more payments as required by Lender.

Upon payiment in full of ali sums secured by this Sccurity Instrument, Londer shall promptly refund to Borrower
ony Funds held by Tcader, If under paragraph’19 the Property Is sold or acquired by Lender, Lender shall apply, no later
than immediately prior jo the sale of the Property or its acquisition by Lender, any Funds held by Lender al the time of
application as u vredivzg-iist the sums sceured by this Security Instrument.

3. Application <t 7 ryments.  Unless applicable [aw provides otherwise, all paymenis received by Lender usider
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, 10 prepuyment charges due under the
Note; third, toamounts payuo'e urder parageaph 2; fourth, to interest due; and last, to principa) due.

4. Charges; Licns, Borrower shall pay nll taxes, assessments, charges, fines and impositions attributable to the
Property which may attnin prioiiy over this Security Instrument, and leaschold payments ar ground rents, if any, -
Borrower shall pay these obligations i~ the manner provided in parngraph 2, or if not paid in that manner, Borrower shall -
pny them on time directly to the perscrOviad payment. Borrower shall promptly furnish to Lender all notices of amounts ~
to be paid under this puragraph. 1f Borrower.mukes these payments direetly, Borrower shall promptly furnish (o Lender -
receipts evidencing the payments. )

Borrower shall promptly discharge any lis which has priority over this Sccurity Instrument unless Borrower: (a) -
agrees in writing to the payment of the obligatios secured by the lien in a manner acceptable to Lender; (b) contests in good |
faith the lien by, or defends ngainst enforcement of th: Van in; legal proceedings which in the Lender's opinion operate to -+
prevent the enforcement of the tien or forfeilure ot wpy sart of the Property; or (c) secures rom the holder of the lien an ~
agreement smisfnctory to Lender subordinating the lier, 1o this Security Instrument. IT Lender determines that any part of
the Property is subject 10 a lien which may attain priority over this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien oz tak= one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing or herenfter erected on the Property
insurcd against loss by firé, hnzards included within the term “extezidri coverage” and any other hazards for which Lender
requires insurarice, This insurance shall be maintainéd in.the amouv:il< and for, the peripds that Lender. requires. The
insurance carrier. providing the insurance shall be chosen by'Borfowdr subject to Lender's approval which shall not be
unreasonably withheld. o ot o ‘ :

All insurance policies nnd renewals shall be acceptable to Lender and shall include o standard morigage clause.
Lender shall have the right to hold the policies and rencwals, If Lender requires, Porrower shall promptly give (o Leader
ali receipts of pald premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly. by Borrover, - . - . ] -

Unless Lenider and Borrower otherwise agree in writing, insurance proceeds stnll' e applied to restoration or repair
of the Property damaged, if"the restoration or'repair is economically feasible and Lend: r's seeurity is not lessened. If the
restoration or repair is not economically feasible or Lender's-security would be lessened; tie insurnnce proceeds shail be
applied to the sums secured by this Security Instrument, whether or niol:then due, with aiiy exssss paid 16 Borrower. If
Borrower abandons the Praperty, or does not.answer within:30 days a notice:from Lender thi ¢ the insurance carrier has
offered to settle a claim; then Lender may collect the insurance proceeds. Lender may use the praciens to repair or réstore
the Property or to pny sums secured by this Security Instrument, whether or not then'due, The 3%-cuy period will begin
when the notice'is given. - ' o »

Unless Lender and Borrower otherwise agree in writing, any application of proceeds io principal shall.not extend or
postpone the duc date of the monthiy payments referred to in paragraphs I and 2 or chanié the amount of ( he payments, If
uader paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumient immedintely prior to the acquisition. * R

6. Prescrvation and Maintenance of Property; Lenaseholds, Borrower shall not destroy, damage or substaptially
change the Property,iallow the Property to deteriorate or commit waste, If this Sccurity Instrumeni is on 1cug¢hdl§.~~~ .
Horrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the leasehgjd and?!) ™
fee title shall not merge unless Lender agrees to the merger in writing, SR

7. Protection of Lender’s Rights In the Property; Mortgage Insurance, If Borrower fnils to perform the
covenants and agreetnients contained in this Security Instrument, or there is a legal proceeding that may significantly nffect
Lender's rights in the Property (such as a proceeding in bankruptcy, prabate, for condemnation or to enforce lows or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and enlering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender dees not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts sha)) bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting pnyment. S ot ' S
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THIS ADJUSTABLE RATE RIDER is made this 5th day of  NOVIMBER, 1987 ,
and is incarporated into and shall be deemed to amend and supglemem the Mortgage, Deed of Trust or Security Deed {the "Securiry
{nstrument”) of the same date given by the undersigned (the “Borrower'') to secure Borrower's Adjustable Rate Note {the''Note'’)

to FIRST FAMILY MORTGAGE COMPANY, INC., A CORPORATION OF ILLINOIS
(the "lLender™) of the same date and covering the property described in the Security Instrument and located at:

8140 PLUSKOTA DRIVE, ORLAND PARK, ILLINOIS 60462
{Property Addres)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST AATE AND THE MONTHLY PAYMENT,
THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAX-
IMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addiion to the covenants and sgreements made in the Security Instrunient, Borrower snd
Lender further covenant snd agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for an initial interest rate of 7.750 %. The Note provides for changes in the Interest rate and
the monthly payments, as follows:
4, INTEREST R2¢x: AND MONTHLY PAYMENT CHANGES
{A) Change Gatic
The interest rate *wili pay may change on the finig day of JUNT , 19 88 4nd
every S1X month ctheraafter, Each date on which my interest rate could change is called a"'Change Date."

{B) The Index

THE MONTHLY WELGHTED QOSSP OF SAVINGS, BORROWINGS, AND ADVANCES OF MEMBERS OF THE
FEDERAL HOME LOAM BANK OF SAN FRANCISOO ("THE BANK") AS MADE AVAILABLE BY THE
BANK., '

1f the Index is no lunger available, the ‘Wote tnlder will choose a new index which is based upon comparable information. The
Note Hoider will give me notice of this chaice,
{C) Calculation of Changes
Before cach Change Date, the Note Holder will ¢a’cniate ry new interest rate by adding TWO & A QUPRIERercentage points
( 2.250 %) to the Currene Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage puint (0,125%). Subject to the limits stated ip <=ction 4 (U} below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of ne manthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full or th:: maturity date at my new interest rate in substantislly equal
payments. The result of this calculation will be the new amount of my n.ronthly payment,

{D) Limits on Interest Rate Changes

The interest rate | am requited to pay at the first Change Duate will ncibr grzaterthan  8.750 %orlemthan 6.750 %,
Thereafeer, my interest rate will never be increased or deereased on any singl< Casnge Date by more than ONE PERCENT from the
rate of interest! have been paying for the preceding SIX months. My intrrezcrate will never be greater than 13,750 “,

{E) Effective Liate ot Changes

My new interest rate will become effective on each Change Date. | will pay tie smrant of my new monthly payment beginning
on the first monthly payment date after the Change Date undl the amount of my monibly rayment changes again,

{F) Notice of Changer )
The Note Molder will deliver or mail to me a notice of any changes in my interess rice and the amount of my monthly pay-

ment before the effective date of any change. The notice will include informstion required by 'w~ir be given me and also the title and
telephone number of a person who will answer any question | may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as (ollows:

Transfer of the Property or a Beneficial Incerest in Borrower. (f all or sny part of the Propeny or ary interest in ir is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natursl perron’ without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sicvdty Instrument, How-
ever, this option shall not be exercised by Lender if exercise is prohibited by federsl law as of the date of hia Yecurity Instrument.
Lender also shall not exercise this option ifi (a) Borrower causes to be submitted to Lender informstion icoined by Lender to
evaluare the intended transferce as if a new loan were being made to the transferce: and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumprtion and thar the risk of a breach of any covenant ur agreement in this Security
Instrument is acceptable to Lender,

To the extent permitted by applicable taw, Lender may charge s reasonsble fec a3 a condition to Lender's consent to the loan
asgumption, Lender may also require the transferee to sign an assumption agreement that is acceprable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lender releases Borrawer in writing.

If Lender cxercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice ar demand on Borrower, *

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable Rate Rider.

v 2 Q QT ~ S X Thalirscla o Letemdond
v 7
GREGORIO M. TOLENTINO <J Borrower MELINDA S. TOLENTINO

{Seal)
Borrower
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