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MORTGAGE 248-442-1

THIS MORTGAGE (“Security Instrument")isgivenon NOVEMBER 2. . . = . -~ = \
19 87 Themorigagoris MICHAEL P. PAWLOWSKI AND PATRICIA A. PAWLOWSKI, HUSBAND AND
WIFE

(*Borrower"), This Security Instrument is givente THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIALTGN OF ILLINOIS ( o AR )
which is orgunized and exiziisg under the lawsof THE UNITED STATES OF AMERICA, and whose address is
4242 "NRORTH HARLFu C ‘ T B ‘
NORRIDGE, ILLINO:LS ;60634 _ (“Lender™).
Rorrower owes Lender the principstsumof : ,
SEVENTY EIGHT THOUSANE: TWO HUNDRED AND NO/100

Dollars (U.S. 8 78,200.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum:nt ( “Note"), which provides for monthly payments, with the fuli debt; if not
paid earlier, due and payableon DECEMBEDT I 17 : . This Security Instrument
secures ta Lender: (a) the repayment of the dest cvidenced by the Nole, with interest, und all renewals, extensions and
modifications; (b) the payment of all other sums, wath ipiercst, advanced under paragraph 7 to proleet the security of this
Security Instrument; and (c) the performance of Borre<'o's covenants and agreements under this Security Instrument and
the Note. For this purpase, Borrower does hereby morigage srant and convey to Lender the following described property

located in COOK _ County, lllinois:

LOT 1 IN EGAN'S RESUBDIVISION OF LOT 37 IN FTAUK DE,}iiIGACH'S 83RD STREET HIGHLANDS, BEING
A SUBDIVISION OF THE NORTH 42/80THS OF THE WES” 1/2 OF THE SOUTH WEST 1/4 OF SECTION 36,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD FRIWCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

pahs 18-36-208-005 7P £ A O 5761, 6

which has the nddressof 8435 SOUTH 79TH COURT - JUSTICE
[Siront) {City)

ino 60458 “ . ")
[linois 11 Cod) {“Properly Address"),

ToarTHER WITH ull the Improvements now or herenfter crecied on the property, und all easemients, rights,
appurtennnees, rems, royalties, mineral, oil and gas rights nnd profits, water rights nnd stock und all fixtures now or
hereaftera purt of the property. All replacoments nnd additions shell also be covered by this Security Insirument. All of the
foregoing is referred 10 in this Seeurity Insteument ns the “Property,”

BORROWER COVEMANTS that Borrawer is lowfiilly seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record,
Borrower warrnnts and will defend generally the title to the Property agninst all clabms and demunds, subject (o any
encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenunts for nutional use und non-uniform covanunts with
Himlted variations by jurisdiction 1o constitute o uniform seeurity instrument covering real property.

ILLINOIS--Singlo Family-~FNMA/FHLMC UNIFORM INSTRUMENT - Form 3014 12/83
@u'eﬂlki 1820m VIR MORTQAGE FORME ¢ (3112000100 « 18001631.239} Amended /87
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1. Payment of Prl L} t; Prepn L. grrovver shiall prompily pay when due

the principal of nnd interest on the debt evidenced by the Note and any prv.pnymcnt and Inte churges due under the Note,

2. Funds for Tuxes und Insurance,  Subject 1a applicable law or to w written waiver by Lender, Borrower shali pay
to Lender on the day monthiy payments are due under the Note, until the Note is puicl in full, n sum ("Funds") equal to
onestwellth oft (a) yearly taxes and nssessments which may attain priority over this Security Instrument; (b) yearly
lenschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance -prémiums; nnd (d) yeurly
mortgage insurance premiums, iFany. Theseitems are called “escrow items,” 1 ender may estimate the Funds due on the
busis of curren! data and rensonable estimaies of future escrow items.

The Funds shall be held'in an institution the deposlts or accounts of whh.h are insured or guarantecd by n federal
or state agency (including Lender [ Lender Is such an (nstitullon). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for helding and applying the Funds, analyzing the accaunt or verlfying the escrow ltems, unless
Lender puys Borrower Interest on the Funds and applicable law permits Lender to make such'a charge, A charge assessed
by Lender in connection’ with Borrower’s enlering Into this Sceurity Instrament to puy the vosi of an independent {ax
reporting service shall not be n charge for purposes of the prcccdlns sentence, Borrower and Leader may ngree in wriling
that interest shakl be paid o the Funds. Unless an ngreement {5 made or applicable law requires interest 1o be paid, Lender
shnil not be required to pay Borrower any interest or earnings on the Funds. Lénder shall glveto Borrawer, without charge,
an annual accounting of the Funds showing credits nnd debils to the Funds and the purpose. for which each debit 10 the
Funds wes made, The Funds are pledged as additional' security for the sums secured by this Security Insirument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payuble prior 10
the due dates of the escrow items, shall exceed-the amount required to pay the escrow items when due, the excess shall be,
at Borrowes's option, either promptly rcpnid 1o Barrower or ¢redited to Borrower on monthly payments of Funds. If the
amount of the Frias held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of nll stims secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lead:r. If under paragraph 19 the Property is sold‘or acquired: by Lender, Lender shall apply, no later
than immediately prioi ¥4 the sale of the Property or its acquisition by Leénder, any Funds held by Lender at the lime of
application as a credit 6gnizstthe sums secured by this Security Instrument.

3. Application of Paviarnts, Unless applicable law provides otherwisc. ull pnyments received by Lender under
paragraphs | and 2 shall be applies, first, to late charges due under the Note; second, to prcpaymcnl charges due under lhe ’
Note; third, to amounts payable Gnvicr paragraph 2; fourth, to interest due; and last, to principal due. o

4, Charges; Liens, Bosrower shall pay all taxes, assessments, charges, fines and lmpositions attributable to thc“ i
Property which may attnin priority «ve: this Security Instrument, and leaschold payments-or ground rents, if ny.‘"
Borrower shall pay these obligations in'tite'manner provided in paragraph 2, or if not puid in that manner, Borrower shall*
pay them on time directly to the person owed jayment. Borrower shall promptly furnish to Lender all notices of amaunts
to be paid under this paragraph, If Borrowel makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lier/osich has pnorlty over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation seCur; d oy the lien in a manner acccplnble to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'i'ca in, Iegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part i the Property; or (c) sccures from the holder of the licn an
agreement sausfaciory to Lender subordinntmg the fien to (nis Sseurity Instrument:, I Lender dctcrmmcs that any. part of
the Property is subject to a lien’ which may ‘attain priorily cve: this Securily Instrument, Lender may give Borrower n
notlee identifying the'lien, Borrower shall satisfy the lien or tak=ra7 or more of the actions set forth above within 10° dnys
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemer:s n.ow eaisting or hereafter erected on the Propcrt.‘/
insured against loss by fire, hazards included within lhc,term “‘extended coyvrage' nnd any other hazards for which Lender
requ:res msurnnce. This insurance shall be maintnined in-the amounts .ok for. the periods that Lender requires. The
insurance carrier providing the Insurance shall be chosen by Borrower subject-ia Lender's npproval which shal! not be
unrcusonably withheld,

All insurance policies and renewnls shall be acceptable to Lender and sha include a standard mortgngc clause.
Lender shall have the right to hold the polncies and renewals. If Lender requires, duccower shall promptly give to Lender
all receipts of poid premiums and renewal notices: In the event of loss, Borrower shi!! piv2 srompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise ugrce in writing, insurance proceeds shall b applied to restoration ar repair
of the Property damaged, if the restoration or repair is cconomtcally fensible and Lender's Gecurity is rot lesseped. If the
restoration or repair is not economically feasible or Lendei’s security would be Jessened, the insiiavce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess tnid to Borrower, If
Barrower abandons the Property, or does not answer within 30 days a notice from:Lender. that the insvsance carrler has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceede {0.cepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. ‘The 30:day reriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writmg. any application of proceeds to principal shalinde extend or
postpone the due dale of the monthly payments referred toin paragraphs | and 2 or change the antount of the payments, If
under parogroph 19 the Property is ncquired by Lender, Borrower's right to any insurance palicies and procseds resulling
from damage to the Property. prior 1o the acquisition shall pass to Lender to the extent ol'the sums secured by this Seeurity
Instrument immedintely prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, dnmngu or subsinntinlly
change the Property, nllow the Property to deteriorute or commit waste, If this Security Instrument is on n leasehold,
Borrower shuil comply with the provisions of the lease, and il Barrower wequires fee title to the Propetty, the lenschold and
fee title shall not merge unless Lender agrees to the merger in writing, i

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower luils 1o perform (he
covenunts nnd agreements contained in this Sceurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such us a procecding in bankruptcy. probate, for condemnation or to enforce laws or
regulations), then Lender may do nnd puy for whatever is necessary to protect the value of the Property and Lender’s rights
in the Properly, Lender's actions may include paying any sums secured by a.lien which has priority over this Security
Instrument, nppcarmg in court, paying rensonuble attorneys' fees and entering on the Property to make repairs. Although
Lender may take netion under this paragraph 7, Lender does not have 1o do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become ndditionut debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree o other terms of puyment, these nmounts shall bear interest from
the dnte of disbursement al the Note rate and shafl be payable, with interest, upon notice from Lender 10 Borroser
requesting payment,
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- UNOFFICIAL.GORY s

ADJUSTABLE RATE RIDER 248-442-1

) THIS ADJUSTABLE RATE RIDER is mude 1his ..:_lalﬂlﬂy of Nolﬁmn 19 87, and is incorporated
into and shall be deemed to amend und supplement the Morignge, Deed of Trust or Security Deed (the "Security lnstrument™) of the
sume, date given Ly the unde 'si'ml the, “Harrower™) 10 seepre I!jxrgowsr‘s Adjustable Raie nle (the "Note") to

(the “Lender™) of the sinme date and covering the property deseribed in the Security Instrument and located an
8435 SQUTH 79TH _COURT, JUSTICRE,. ILLINQOIS 60458

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMEN'T. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE
BORROWER’S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covemnnty, [n addition to the covennnis and agreemends nude in the Security lnstruments, Borrower nnd Lender
further covennnt and agree as follows:
A, INTEREST RATLE AND MONTHLY PAYMENT CHANGES
The Note provides foran initinl interest rate of —Zs @0.0%. The Note provides for changes in the interest rate and the monthly pay-
ments, as follows:
4. INTEREST RATE AND NMONTHLY PAYMENT CHANGES

{A) Change Dats

The intcrest rate i Wil puy may change on the first dny of  DECEMBER , 19 B8 ___ and on that day every
—212 __th month theree®or-Each date on which my interest rute could change is called a “"Change Date.”

(B) The Index

Beginning with the first Chnsige Date, my interest rate will be based on an Index, The “Index” is the:

D Quarterly Natiaaal Cosi-ut Funds 1o FSLIC-Insured Savings and Loan Associnlions, ns made available by the
Federal Home Loan Bank Beara

J Weekly average yield on Unitea Saites Trensury securities adjusted 1o a constant maturity ol‘.__l____ year(s), as
made available by the Federal Reserzc Board.

The most recent Index figure available as o thednte 43 days before each Change Dote is called the *Current Index.” 1fthe Index
is no longer available, the Note Holder will choose o/ ne'v index which is based upon comparable information. The Nole Holder will
give me notice of this choice,

(C) Calculation of Changes
Before ench Changg Date, the Note Holder will cnleulate my aew iierest rate by adding TWO AND THREE FOURT[I)icgccnl-
age points { %) to the Current Index. The Note Hokl:r will then round the result of this addition to the nearest one-cighth
ol'one percentnge point (0. 125%). This rounded amount “’iE b‘ﬂ'* =aw jnterest rate until the next change date: provided, however,
that the interest rate shall never be changed by more than 2+ 000_v, rrom the interest rate which was in effect immediately prior
to such change and pri'ﬁidcg d‘tﬁ'lhcr that the interest rate payable at ary limc.f,lurax&éhc term of this loan shall never be higher than
. % or lower than g ol - %.

The Note Holder will then determine the amouni of the monihly payinzat thel would be sufficient 1o repay the principal 1 am

expected to owe at the Change Dnle in full on the maturity dute at my new iatrrest rate in substantially equal payments, The result
of this calculation will be the new nmount of my monthly payment,

{D) Effective Date of Changes

My new interest rate will become eflective on each Change Date. | will pay the winsunt ol my sew menthly payment beginning
on the first monthly payment date nfter the Change Date until the amoum of my monwly payment changes again.

(E) Notice of Changes
The Note Huotder will defiver or maif to me o notice o any changes in my imteces! rute nac the amount of my monthly payment

before the effective dale of any change. The notice will include informalion required by law to be gien me and slso the title and tele-
phone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1IN\ BORROWER

Uniform Covenant |7 of the Security Instrument is amended to read as follows:

Transfer of the Property or n Benceficial Interest in Borrower. 1T al} or nny part of the Property or ary Jaterestin it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o naturnl person) without Lender’s prior
written consent, Lender may, at its option, require immedinte pnyment in full of all snms secured by this Security fosirument. Howewy-
cr, this option shall not be exercised by Lender iFexercise is prohibited by federal law as of the date of this Security lustiument, Lender
nlso shall not exereise this option if! (n) Borrower eauses to be submitied to Lender information required by Lender to evaluate the
inlended transferee as ifa new loan were being mande 1o the transferce; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loun assumption nnd that the risk of n breach of any covenant or ngreement in this Security Instrument
is nceeptable to Lender.

To the extent permitied by applicable law, Lender may sharge a reasonable fee us a condition to Lender's consent to the loan
assumption, Lender may also reguire the transferee 1o sign sn assumption agreement that is accepiable to Lender and that obligutes
the transferee 1o keep all the promises and agreements made in the Note and in this Security instrument. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender ¢xergises the option to,requirg immediole,payment in fll, Lender shall give Borrower notice of acceleration, The no-
tice shall provide 'a period of rot less'thani ‘30 days fromr the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fils 1o pay these sums prior to the expiration of this period, Lender may in-
voke nny rémedics permitted by this SecuritylInstriiment withowt further notice or demannd on Borrower.

BY SIGNING BELOW, Borrowér actepts and ngrees 1o the terms and covenants contained in this Agjustable Rate Rider.
. e e PR B ¢ IR RN . —
Lo 4 o ) e . (SL'EIU

MICH E’ P. PAWL OWSM Horrower
I s
S el AN ot / {Senl)

PATRICIA A. PAWLOWSKI/HIS WIFE “Hurrower

FORM MO.MJII3Y JUN 87
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